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CONSENT LETTER AND CERTIFICATE CONFIRMING HOLDING A VALID PEER REVIEW

CERTIFICATE
To,
The Board of Directors,
Anubhav Plast Limited

7/41 A, Basement Basant Tower Tilak Nagar,
Swarup Nagar Kanpur, Uttar Pradesh, India, 208002.

AND

CapitalSquare Advisors Private Limited
208, 2nd Floor, AARPEE Centre,

MIDC Road No.11, CTS70,

Andheri - East, Mumbai — 400093

(Capital Square Advisors Private Limited referred to as the “Book Running Lead Manager”.)

Re: Proposed initial public offering of equity shares of face value of Rs. 10/- each (the “Equity Shares” and
such offering, the “Offer”) of Anubhav Plast Limited (the “Company”)

Dear Sir/ Madam,

We, M/s Govind P. Gupta & Co. (FRN:002411C), are the statutory auditors of the Company, appointed in
accordance with section 139 of the Companies Act, 2013, as amended. We hereby consent to referénces to us as the
“Statutory Auditors” of the Company in the draft red herring prospectus of the Company to be submitted/filed with
the SME Platform of BSE Limited (“BSE SME”) where the Equity Shares of the Company are proposed to be
listed (the “Stock Exchanges™), and the red herring prospectus and the prospectus of the Company which the
Company intends to file with the Registrar of Companies, Kanpur (the “RoC”) and thereafter file with the SEBI
and the Stock Exchanges, as well as other materials or documents that may be required to be prepared, filed or
submitted by the Company in connection to the Offer (“Offer Documents™) in relation to the Offer, (i) the restated
financial statements of the Company for the financial years ended March 3 1, 2025, March 31, 2024 and March 31,
2023 which was audited in accordance with the Generally Accepted Accounting Principles (“GAAP”) and in
compliance with applicable accounting standards as notified under the Companies (Accounting Standards) Rules,
2006, read with Rule 7 of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act,
2013 and other accounting principles generally accepted in India and restated in accordance with the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“ICDR
Regulations™) (the “Restated Financial Statements™) and the examination report dated, August 19, 2025 thereon:
and (ii) Statement of Special Tax Benefits dated August 25, 2025, which appears in such Draft Red Herring
Prospectus and our report thereon (“Special Tax Benefits Statement™). We also consent to be named as an
“expert” in terms of Section 2(38) and Section 26 and any other applicable provisions of the Companies Act, 2013,
as amended, in the Offering Documents in relation to the certificates delivered by us in connection with the Offer.

We also consent to the references to us as the “Statutory Auditors” or “Auditors” of the Company under the
headings “Definitions and Abbreviations”, “General Information” and other sections in the Offer Documents. The
following information in relation to us may be disclosed in the Offer Documents:

Name: M/s Govind P Gupta & Co, Chartered Accountants

Address: 1105, Mayur Utsav Apartment, Arazi No. 684 (Part), SinghpurKachar, Kanpur
208017, Uttar Pradesh.

Tel.: +91 9415040615 / 9918443377

Peer review number: 016543

Peer review certificate valid up to: 30" April 2027

Firm Registration Number: 002411C

Email: govindpgupta635iagmail.com

Contact Person: Govind Prasad Gupta

NOIDA BRANCH : A-166, SECTOR 41, NOIDA - 201 303 MOBILE : 9810284680

"HYDERABAD BRANCH : H. No. 2-18-97/1, Kalyanpuri Colony Road, Ambedkar Nagar,
Uppal, Distt - Medchal Malkajgiri, Hyderabad-500 039 (Telangana) Mobile : 9550678101



We further confirm that pursuant to a peer review process conducted by Institute of Chartered Accountants of India
(“ICAI™), we hold a valid certificate issued by the peer review board of the ICAI and are eligible to certify the

financial information as per the requirements of the ICDR Regulations. The next due date of review is 01% May
2027.

Annexed herewith is a copy of our peer review certificate dated 04" April 2024,

We confirm that the information above is true, fair, correct, accurate, not misleading and without omission of any
matter that is likely to mislead, and adequate to enable investors to make a well-informed decision,

This certificate is issued for the sole purpose of the Offer and this certificate or any extracts or annexures thereof,
can be used, in full or part, for inclusion in the Offer Documents in connection with the Offer, and for the
submission of this certificate as may be necessary, to any regulatory / statutory authority, stock exchanges, any
other authority as may be required and/or for the records to be maintained by the BRLM in connection with the
Offer and in accordance with applicable law, and for the purpose of any defense the BRI, M may wish to advance in
any claim or proceeding in connection with the contents of the Offer Documents.

This certificate may be relied on by the BRLM, their affiliates and legal counsel in relation to the Offer.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with this Offer, which will be available for public for inspection from date of the filing of the RHP until
the Bid/ Offer Closing Date.

Yours faithfully,

For Govind P Gupta & Co
Chartered Accountants
FRN: 002411C_ =

Vo 220

o \\a C 0 = -
CA. Govind ; ”

Partner
Membership No.: 071560
UDIN:25071560BMJCD 03303
Place: Kanpur

Date:25/08/2025.

Encl.:

Peer review certificate dated 04" A pril 2024
EE

Legal Counsel to the Offer

Mindspright Legal, Law Firm

712-714, 7th floor, C-Wing, Trade World,

Kamala Mills Compound, Senapati Bapat Marg,
Lower parel (West), Mumbal-400013



Annexure

PEER REVIEW CERTIF ICATE DATED 04" April 2024

b\

The Institute of Chartered Accountants of India

(Setup by an Act of Parfiament)
Peer Review Board
Peer Review Certificate No.: 016543
This is to certify that the Peer Review of
M/s Govind P Gupta oI Co
Flat No. 1105, Mayur Utsav Apartment,
Arazi No. 684 (Part), Singhpur Kachar,
Kanpur-208017
FRN.: 002411C

has been carried out for the period
2020-2023

- pursuant to the Peer Revietw Guidelines 2022, issued by the Council |
? of the Institute of Chartered Accountants of India.

This Certificate is eﬂ’ect;ve from: 02-04-2024
“The Certificate shall remain valid till: 30-04-2027
Issued at New Delhi on 04-04-2024

i } ” g M o W:*_ym
CA. Prasanna Kumar D CA. (Dr.) Raj Chawla CA. Mohit Baijal
Chalémau Vice-Chairman Secretary
Peer Review Board Peer Review Board Peer Review Board
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