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ISSUE AGREEMENT FOR THE INITIAL PUBLIC OFFERING OF EQUITY SHARES OF ANUBHAY PLAST
LIMITED

THIS ISSUE AGREEMENT (“Agreement”) 1S MADL AT MUMBAIT ON AUGUST 22, 2025, BIYTWEEN:

ompanics Act, 1956 and having ils registered office gituated at
anpur Nagar, Swarup Nagar, Uttar Pradcesh, India, 208002
ssion shall, unless it be repugnant to the contextor meaning

Anubhav Plast Limited, a company incorporated under the €
7/41 A, Basement, Basant Tower, Tilak Nagar, Swarup Nagar, K
(hereinafter referred to as “The Company” or “Igsuer”), which expre
thercof, be deemed to mean and include its successors and permitted assigns) of FIRS'T PART;

AND
CapitalSquare Advisors Private Limited, a company incorporated under the Companics Act, 1956 and having its chislcrgd
Office situated at 208 Aarpec Centre, MIDC Road No. |1 CTS - 70, Andheri (liast), Mumbai 400093, ’Mﬂhﬂl‘ﬂﬂ‘lll.'il, India,
(hereinafier referred to as the Book Running Lead Manager (“BRLM” /“CapitalSquare Advisors”) which cxpression shall,
unless it be repugnant to the context or meaning thercof, be deemed to mean and include its successors and pcrmxucd assigns, of

the SECOND PART;

5 = - . I s re(erre aq L “Partics”
In (his Agreement (The Company and the Book Running Lecad Manager arc hereinalter collectively referred Lo as the “Partics

and individually as “Party™).

WHEREAS

Sharcs having face value of Rs 10/- cach (“Equity Shares”)
akh) Equity Shares for cash (“Issuc”) in accordance with
and Disclosure Requirements)
and at such price as may be
under the SEBI ICDR

A.  The Company proposes to issuc the Company’s Equity
through an initial public offering of up to 30,00,000 (Thirty L
the Companies Act, 2013, the Sccuritics and Exchange Board of India (Issuc of Capilal
Regulations, 2018, as amended (the “SEBI ICDR Regulations™), and other applicable Laws,
determined through the Book Building Process (“Book Building Process”) as prescribed
Regulations in consultation with the Book Running l.cad Manager (the “Issuc Price”).

B. The Company has approached CapitalSquare Advisors Private Limited to act as book running lecad manager for the Issuc
and the CapitalSquare Advisors Private Limited has accepted the engagement, pursuant to the engagement letter dated
August 26, 2024 (“Engagement Letter”) subject to the terms and conditions sct forth therein and subject 1o entering into
this Agreement. The fees and expenses payable to the Book Running Lead Manager for managing the Issue will be

governed by the terms of the Engagement Letler.

o Pursuant to the SEBI (Issue of Capital and Disclosure Requirements) Regulations,2018 (“SEBI ICDR Regulations”), the
Book Running Lead Manager is required to enter into this Agreement with the Company and accordingly, the Partics

desire to enter into this Agreement to record certain terms and conditions with respect to the Issue.

NOW, THEREFORE, in consideration of the mutual representations, warranties, assurances and provisions sct forth hercinafler,

the Parties agree as follows:-

l. CapitalSquare Advisors Private Limited shall act as the sole Book Running Lcad Manager to the Issuc.

The Company hereby declare that they have complied with and agrees to comply with all the statutory formalitics under
the Companies Act, 2013, Companies Act, 1956 1o the extant applicable, SEBI ICDR Regulations and other conditions,
instructions and advices issued by Sccurities and Exchange Board of India (hercinalfter referred to as “SEBI”) and other
relevant statutes to enable it to make the Issue. The Company also undertake to comply with the following requirements

as and where applicablc before opening of the Subscription List:

Approvals with regards to the Issue:

Consent of the Board of Company has been obtained vide Resolution passed in the mecting of board of directors of the
Company held on August 19, 2025 for the Issuc.

b. Consent of the Sharcholders has been obtained vide Resolution passed in the Annual General Meeting held on August 21
2025 for the Issue. ’
3 The Company hereby also undertake to give representations in respect of the following matters:

Compliance with all statutory formalities under thesc regulations, the Companies Act, 2013, and/or the Companies Act, 1956
as applicable and other conditions, instructiens and advices issucd by the Board and other relcvant statutes rcla[ing, to an

issue.

b. All statements made in the draft offer docunment and the offer document shall be complete in all respects and shall be true |
and correct. |

NOW THEREFORE, the Company and the Beok Running [L.cad Manager do hereby agree as follows:
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1. DEFINITIONS

ifically defined herein, have the meaning
cics or discrepancics between this
hall prevail, to the extent Lo such
1s below, as the context may

All capitalized terms used in this Apreement, including the recitals, shall, unless specilic
Offer Documents (as defined below). In the event of any inconsisten
definitions ns prescribed in the Offer Documents $
ings ascribed to such tern

assigned to them in the
Agreement and the Offer Documents, the
inconsistency or discrepancy. The following, terms shall have the mean
require.

wAct” shall mean the Companies Act, 2013 and the Companics Act, 1956 (to the extent applicablc) and amended from time to
time;

dirccetly, through onc or morc

m (i) any other person thaly directly or in ) ¢
any other person In which such

CAffilinte™ with respeet to any Party shall met
Intermediaries, Controls or is Controlled by or is under common Control with such Party, (i) any oth ¢ I
Party has a “significant influence™ or which has “significant influence” over such Party, where “mgmﬁczml. influence” over a
person is the power to participate in the management, financial or operating policy decisions of that person bul is lcss.lhe'm Conlr‘?l
over those policies and that sharcholders benelicially holding, direetly or indirectly through onc or more |nlCl'Iﬂf2dlill'lCS, a20%
or more interest in the voting power of that person are presumed to have a significant influence over that person. For the purposcs
of this definition. the terms “the Promoters, and members of the Promoter Group, and Group Companics arc dc'cmcd /\fﬁllzuc':s
of the Company. The terms “Promoters™, “Promoler Group” and “Group Companics” have the respective meanings sct forth in
the Offer Documents and in accordance with the ICDR Regulations. For the avoidance of doubt, any reference In thls./'\grccment
to Alfiliates includes any party that would be deemed an “affiliate” under Rule 405 or Rule 501(b) under the Sceurities Act, as
applicable;

“Agreement” shall mean this Issuc Agreement dated August 22, 2025 and any amendments made thereto from time to time

“ASBA Form” shall mean the Application Supported by Blocked Amount Form;

«RBid/ Issuc” shall mean an indication to make an Issuc during the Bid/ Issuc Period by ASBA Bidders pursuant to submission
wnt to submission of the Anchor

of the ASBA Form, or during the Anchor Investor Bid/ Issuc Period by an Anchor Investor pursua
Investor Application Form, to subscribe to or purchase the Equity Shares at a price within the Price Band, including all revisions

and modifications thereto as permitted under the SEBI ICDR Regulations.

The term “Bidding” shall be constructed accordingly.

«Bid Amount” shall mean the highest value of optional Bids indicated in the Bid cum Application Form and payable by the
iscrow Account of the Anchor Investor, as the case may be,

Bidder or blocked in the ASBA Account of the ASBA Bidder or ¥
upon submission of the Bid in the Issuc.

«Bid cum Application Form” shall mean the form used by the Bidder to Bid, including, Anchor Investor Application Form or
the ASBA Form, as applicable.

“Bogk Building Process” shall mean process as provided in Schedule XIIT of the SEBI ICDR Regulations, in terms of which

the Issue is being made.

“Book Running BRLM or BRLM or LM or Lead Manager” shall mean the Book Running Lcad Manager to the Issuc and
shall also include Lead Manager to the issue, in the present case being CapitalSquare Advisors Private Limited.

“Bid/ Issue Closing Date” shall mean Except in relation to any Bids received from the Anchor Investors, the date after which
the Designated Intermediaries will not accept any Bids, which shall be notified in all editions of the English national newspaper,
all editions of the Hindi national newspaper and the edition of the regional daily newspaper, where the Registered Office of our

Company is situated, each with wide circulation.

Our Company may in consultation with the BRLM, consider closing the Bid/ Issuc Period for QIBs one Working Day prior to
the Bid/ Issue Closing Date in accordance with the SEBI ICDR Regulations.

«Bid/ Issue Opening Date” shall mean Except in relation to any Bids received from the Anchor Investors, the date after which
the Designated Intermediarics shall start accepting Bids, which shall be notified in all editions of the Englist; national newspaper.
all editions of the Hindi national newspaper and the edition of the Regional daily newspaper, where the Registercd Office E‘fKJOLl;
Company is situated each with wide circulation. ‘

“Bidder” .sha‘]l mean any prospective investor who makes a Bid pursuant to the terms of the Red Herring Prospectus and the Bid
cum Application Form and unless otherwise stated or implied, includes an Anchor Investor.

“BSE SME?” shall mean the SME Platform of BSE Limited;
“Cut-off Price” shall mean Issue Price, finalised by our Company in consultation wi
) tec”. rice, ¢ ) a ith the BRLM. Only Retai ivi i
arc entitled to Bid at the Cut-off Price. QIBs (including Anchor Investors) and Non- Institutional Bidger: aaxl!: Il:ﬁl:’:ﬁ:lt?elf;l%:‘;

at the Cut-off Price.

“Documents” means Draft Red Herring Prospectus, Red Ierring Prospectus and Prospectus;
%
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“Draft Red Herring Prospectus” shall mean draft offer document prepared in accordance with the ICDR Regulations, which
is filed with the BSE SME;

«Engagement Letters™, as the context may require, shall mean engagement pursuant to the initial cngagement letter or Mandate
Jetter exccuted between the Company and the BRLM dated August 26, 2024;

; SME;

“Equity Shares™ shall mean the cquity share capital of the company proposcd to be listed on the BSI

alue of Rs. 10/- cach proposed to

(Thirty Lakh) Equity Shares of the face v
|tation with the BRLM, in

be'determined by the Company in consu
and other applicable Indian laws;

«Fresh Issue” shall mean the issue of up to 30,00,000
be issued by the company to the public at such pricc as may
accordance with SEBI ICDR Regulations (as defined below)

cctus together with

rospectus, the Red Herring Prospectus and the Prosp (
corrections or

d any amendments, supplements, notices,
all supplements, corrections, amendments,

«Offer Documents” shall mean the Draft Red Herring P
the Bid cum Application Form including the abridged prospectus an
corrigenda to such offering documents; approved by the Company, including
corrigenda, notices to investors, thereto.

“Price Band” shall mean a minimum price per Equity Share (Floor Price) and the maximum price per Equity Share (Cap Price)

including any revisions thereof. The Price Band will be decided by our Company in consultation with the BRLM in af:cordancc
with the Book-Building process as per Schedule X111 of SEBI (ICDR) Regulations, 2018 and the minimum Bid Lot size for the
Issue will be decided by our Company in consultation with the BRLM in accordance with the Book-Building process as per
Schedule XIII of SEBI (ICDR) Regulations 2018 and will be advertised, at least two Working Days prior to the Bid/ Issue

Opening Date, in all editions of the English national newspaper, all editions of the Hindi national newspaper and the edition of
ith wide circulation.

the Regional newspaper, where the Registered Office of our Company is situated, cach wi

“Prospectus” shall mean the Prospectus, which is filed with the RoC, SEBI and the BSE SME;

“Red herring Prospectus/ RHP” shall mean the offer document to be issued in accordance with Scction 26 & 32 of the

Companies Act, 2013 and the provisions of the SEBI ICDR Regulations, which will not have complete particulars of the price at
which the Equity Shares will be issued and the size of the issuc. The Red Herring Prospectus will be filed with the RoC at least
three days before the Bid/ Issue Opening Date and will become the Prospectus upon filing with the RoC after the Pricing Date.

“Representatives” includes the directors, officers, employees, agents, consultants, advisors or other representatives, including

legal counsel, accountants and financial advisors and also includes the Representatives of any Party;

“SEBI” shall mean Securities and Exchange Board of India constituted under the Securities and Exchange Board of India Act,

1992; and
“SEBI ICDR Regulations” shall mean Securities and Exchange Board of India (Issuc of Capital and Disclosure Requirements)

Regulations, 2018, as amended from time to time.

2. INTERPRETATION

In this Agreement, unless the context otherwise requires:

1) words denoting the singular number shall include the plural and vice versa;
(ii) heading and bold typeface are only for convenience and shall be ignored for the purpose of interpretation;
(iii) reference 1o the words “include” or “including” shall be construed without limitation;

{iv) references to this Agreement, to any other agreement, deed or instrument shall be construed as a reference to this
Agrecment or to such agrcement, deed or instrument as the same may from time to time as amended, varied,

supplemented or novated;

) any reference to any Party/ies to this Agreement or any agreement or deed or instrument shall include its successors or
permitted assigns;
(vi) any referencc o a statute or statutory provision shall be construed as a reference to such provisions as from time to time

amended, consolidated, modified, extended, re-enacted or replaced;
(vii) any reference to a clause, paragraph or annexure is, unless indicated to the contrary, a reference to a clause, paragraph
s =1

or annexure of this Agreement; and
(viii)  time is of the esscace in the performance of the Parties’ respective obligations. If any time period specified herein is

extended, such extended time shall also be of the essence.
(ix) capitalised terms not defined under this Agreement shall have the same meaning as ascribed in the Draft Red Herring

Prospectus, Red Herring Prospectus and Prospectus.

3. BOOK BUILDING OFFER

'The Company shall be responsible for deciding the price band in consultation with the BRLM in accordance with book building
process. ) =

All allocations made pursuant to the Offer shall be in accordance with the SEBI ICDR Re i i

: 1 . d gulations and any other applicable laws

Is\;atutes, regulations applicable to the Issue and shall be undertaken by the Company in consultation with 1>}lxc }gglo]q(pIgt:nralin; Ifzac;
anager.
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ate any obligation, whether express or

all not cre )
he Issuc or provide any

inp into this Agreement or the engagement Letler sh 1 '
Derisr n y in connection with t

o cnter into any underwriting agrecment with the Compan
h the Issue.

The Parties agree that et
implied, on the BRLM toc : :
financing to the Company in connection wit

4. PAYMENTS
s to be made by the Company under this Agreement and the Engagement Letter dated August 26,2024 shall be made

All payment.
pees to the Book Running Lead Manager.

in Indian Ru
ioned fces payable to various

{ aforcment
wsferred to the

ublic Issuc Account to the extent 0
blic Issuc Account arc trar

The BRLM shall be entitled to withhold amount inP
before the issuc proceeds from Pu

intermediarics related to the Initial Public Offering,

Company.
Further, all out-of-pocket expenses in connection with the Public Issue of Equity Shares, would be dircctly payable by the

Company on actuals.
of the partics deciding to withdraw

1e IPO assignment, in case of an unlikely event of cither :
| understanding. However,

Drop Dead Fec: During the tenure of
would be at a liberty to do so as per mutual consent anc

or rescind the above Agreement, they
ange / SEBI then the drop

al is payable to BRLM.
Draft Offer Document/ Offer Document is

he company would be liable to pay the
26, 2024 to Book Running Lead

ling of Draft Offer Document / Offer Document at Exch

o If the said decision is taken before fi
e payable till stock exchange approv

dead fee of Rs. 42,00,000/- (forty two lakhs only) i.c. the fe
Further, if the Company decides to discontinue the work and the Company’s
filed by any other intermediary within one year of such discontinuation then t
entire engagement fces as mentioned in para 2A of Engagement Letter dated August

Manager.
° If the said decision is taken after filing of the Draft Offer Document/ Offer Document then the entire feces mentioned in

the engagement latter would be payable to the Book Running l.ead Managcr.

5. TERMS AND TERMINATION
pective engagement Letter (the

ager engagement shall commence as of the date specified in the res
fapplicable SEBI compliances

| the event of listing of the Equity Sharcs or completion o
d carlicr pursuant to the Agreement.

The Book Running Lead Man
“Engagement”) and shall continuc unti
regarding the Issue, whichever is earlicr, unless terminate
with mutual consent. Subject Lo the respective

ng Lead Manager may terminate the Agreement
g Lead Manager to receive fees accrued or

1d affect the right of the Book Runnin
d prior to such termination.

The Company and the Book Runni
cngagement letter, no such termination wou
reimbursement of out-of-pocket expenses incurre
ce of the following force majeure conditions, the Parties shall meet to

mutually decide on the future course of action and in the event they fail to arrive at a mutually agrecable course of action within
a period not exceeding fifteen (15) business days from the date on which the force majeure cvent occurred, then any of the Parties
shall be entitled to terminate the Agreement after the expiry of the said period of fiftcen (15) business days by giving a written

notice thereof to the other Parties:

Notwithstanding anything stated above, on the occurren

(i) a complete break down or dislocation of business affecting any or all of the cities of India as a result of which the success

of the Issue is likely to be prejudicially affected; or

ation of war cr occurrence of insurrection or terrorist aclivitics or civil commotion or any other serious or sustained
emergency or disturbance, including, civil commotion affecting the markets in any or
It of which the success of the Issue is likely to be prejudicially affected; or ’

(ii) declar
financial or political or industrial
all of the cities of India as a resu

(iif) any material adverse change in the financial or political conditions as a result of which trading generally on the BSE or
in the NSE are suspended for a continuous period of more than 5 business days or future trading on the BSE or in the
NSE is like]y to be materially limited or restricted as a result of which the success of the Issuc is likely to be prejudicially

@

affected; or
(iv) any other event as may be agreed to between the Parties.

Notwithstanding anything stated above, the Book Running Lead Manag crminat i

: ] e, ger may terminate the Agreement if i jor
the Issue Qpenmg Date as notified in the Draft Red Herring Prospectus/ Red Herring Prosgpcclus/ Prc;sa t(—:(::’:zsm:;; P;l? ]u:Z
representations/ statements made by the Company in the Draft Red Herring Prospectus/ Red Herring l’rosrJ tl /, Pr y
ASBA Form, application form or in the Agreement are found to be incorrect. pectus/ Frospectts

Upon termination of the Agreement, the Partics to the Agr
' greement shall (except for any liability arisi i i
inati e Aa e : X ly arising before or in relation to
such termination and except as otherwisc provided herein) be released and discharged from their res g .o’ ! rela der or
pursudnt to the Agresment. pective obligations unacr or

In case of Issue is postponed or withdraw

4 n or abandoned for any reason, no fec er orth i
pn case of lssue 1S | ! ‘ ason, ees, other than the cxpeases as set forth in the
: gag " ter and Clausc 4 incurred up to the date of such postponement or withdrawal or aband ent, shall be payable
n accordance with the terms of the Engagement Letter and Clause 4. andon = e
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e

In casc of any inconsistency or dispute between the terms of this Agreement and the respective EEngagement Letter, the terms of
this Agrecement shall prevail.

The provisions relating to payment of fees, reimbursement of out-of-pocket expenses, arbitration, governing law and indemnity
shall survive termination of the Agreement.

This Agreement shall be subject to termination by notice in writing given by the BRLM to the Company after the execution and
delivery of this Agreement that:

a) any of the representations or statements made by the Company in any of the Issuing Materials in relation to the Issue or
in this Agreement are determined by the BRLM to be misleading, including by omission;

b) the Issue is postponed beyond the term as provided above, withdrawn or abandoned for any reason whatsoever prior to
48 months from date of the respective Engagement Letter;

c) if there is any material non-compliance by the Company of applicable laws or regulations;

d) completion of all applicable regulatory and corporate requirements (including receipt of all necessary approvals),
compliance with all applicable laws, regulations and disclosure in the Issuc Documents 1s not to the satisfaction of the
BRLM; or

e) certifications, undertakings, customary agreements, including, without limitation, the execution of an Underwriting

Agreement (as defined hereinafter) and other necessary agreements that include representations .apd warranties,
conditions as to the closing of the Issue and termination provisions lock-in provisions and provisions as to the
indemnification of the BRLM satisfactory in form and substance to the BRLM and Company.

6. SCOPE OF SERVICES

The Book Running Lead Manager shall among other things provide the following sesvices in relation to the Issue:

a) Structuring of the Issue, undertaking listing process at the BSE SME as may be required under the prevailing framework
of regulations for the Equity Shares issued pursuant to the Issue, by SEBI and the BSE SME.

) Assisting, together with other advisers and legal counsel in securing all necessary regulatory approvals from the
Exchange and SEBI.

c) Undertake due diligence activities and prepare the issue document for filing with BSE SME.

d) Assist the Company in appointment of legal counsel, Registrars to the Issue, Advisors to the Issue, Bankers, Printers

and Advertising Agency.

c) Assist the Company in listing the Equity Shares issued pursuant to the Issue at the BSE SME.

f) Assist the Company in obtaining the required connectivity etc. from NSDL & CDSL.

2) To complete the whole issue process, listing and allotment of shares.

h) Perform and/or undertake all, acts, deeds and things necessary or incidental for the Issue, including co-ordination with

the advisers of the Company.

In the event that the Book Running Lead Manager fail to perform their services or comply with their obligations, the Company
shall be entitled to proceed against the defaulting Book Running Lead Manager as per applicable law.

7. TERMS OF THE ISSUE
a. The Company in consultation with the Book Running Lcad Manager shall decide the terms of the [ssue.

b. The Company agrces and acknowledges that the launch of the Issuc will be done in on mutual agreement and
consultation with the BRLLM and the issue will be conditional, upon the satisfactory completion of all documentation
for the Issue (including the Prospectus), the completion of satisfactory due diligence by the BRLM in order to enable it

to file the due diligence certificate with BSE SME, the existence of favorable market conditions i i i
. . p ’ ns
launch including the proposed pricing. n India at the time of

¢. The Company shall, in mutual consultation, agree and abide by the advice of the BRLM to suitably defer / postpone the
issue in the event of any happenings which in the opinion of the BRLM would tend to paralysc or otherwise have an

adverse impact on the political or social life or economic activity of the soci ; .
. v ety or any secti F i nich is likely
to affect the marketing of the Issue. Y Y on of it, and which is likely
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The Company sha ‘de all such information / documents 1o the BRLM as required by the BRLM for the purposc
d. The CompZny shall provide . StEt ! of the Draft Red Herring Prospectus/

of any disclosures that the BSIE SME/ SEBI / ROC may require after the filing

Red Uerring Prospectus / Prospectus.

c. Any change in by way of addition and deletion in Issuc management {cam may be effected in prior consultation with

Book Running Lead Manager.

ices by CapitalSquare Advisors Privatc Limith for the Issuc in the capacity of '
cd upon the prevailing legal environment in India by way ofp@m‘lbcd rglcs and
h as the Ministry of Finance, Department of Company Alfm'rs, Registrar of
Governing Authoritics. Any change or altcration by the respective bodics in the
prevailing laws and regulations in future {imes, that may render the accomplishment of the Issue unsuccessful for the
reasons beyond CapitalSquare Advisors Private Limited and the Company’s control- s}}all not be c‘:our'ltcd as
CapitalSquare Advisors’ failure. In case of such an event, CapitalSquarc Advisors Private Lum}cd sha!l not be ll'ablc or
legally bound to any proceedings or actions for refund of fees received by CapitalSquare Adyvisors Private Limited till

such date.

{  The terms of this Agreement for serv
Book Running Lead Manager, are bas!
regulations by regulatory bodies suc
Companics, SEBI, BSE SME and other

Running Lead Manager deliver documents or information relating to
{such documents or any in formation is required by law or rchllathn
dges and agree that the privacy or integrity of clectronic

formation relating to the Issucare transmitted

In the event the Company request that the Book
the Issuc via electronic transmissions or delivery o
to be made via clectronic transmissions, the Company acknowle
transmissions cannot be guarantecd. To (he extent that any documents or in . :
clectronically by BRLM , the Company hereby releascs the BRLM from any loss or liability that may be mcurrc.d in
connection with the electronic transmission of any such documents or information, including any unauthor'lzcd
interception, alteration or fraudulent generation or transmission of electronic transmission by any th ird parties, pr0v1de:d
the BRLM have exercised due caution in accessing suc d have accessed the said

information through a securc medium.

QQ

h information from the internet an

h. In case the BSE SME, does not approve the proposed Issue or even aftter its approval (obscrvations issued), the Issue
could not be opened duc to market scenario or is delayed for any reason whatsoever on the dircctions of SEBI, BSE
SME or any other regulatory authority, the BRLM shall not be responsible for such an eventuality and shall not be

subjected to any financial or non-financial liability (including any interest liability on account of delayed listing) of any
kind or nature. The BRLM shall have the liberty to withdraw from the Issue after intimating to the Company in writing.

le the Draft Red Herring Prospectus

val of the Book Running Lead Manager, fi
SEBI, Registrar of Companics or

i, The Company shall not, without the appro
/ Prospectus with the BSE SME,

with BSE SME, and file the Red Herring Prospectus
any other authorities whatsoever.

lc the Draft Red Herring Prospectus with BSE SME, and file the

j. The Company shall, in consultation with the BRLM, fi
egistrar of Companies and determine the Bid/ 1ssuc

Red Herring Prospectus/ Prospectus with BSE SME, SEBI and R
Opening Date. .

with or agree to comply with all the statutory formalities under all
corporate, fiscal, economic legislation and any other statutes as are applicable to the Company and the Issue, including
the Compznies Act, 2013 and SEBI ICDR Regulations, 2018 and otlier relevant statutes, circulars or communications

issued by SEBI/ Steck Exchanges to enable the Company to make the Issue and that consent of lenders and any third

party having any pre-emptive rights in respect of the Equity Shares has been obtained, to the extent applicable.

k. The Company hereby declares that it has complied

].  The Company shall enter into an Underwriting Agreement with the Book Running Lead Manager (as BRLM is required
(0 underwrite at least 15% of the issue size), which will include customary representations and warranties, force nn;jeure
provisions, lock-in period provisions and provisions as to the indemnification of the Book Running Lead Manager. The
Company, in consultation with BRLM shall appoint merchant bankers or stock brokers, registered with the Bchrd to
act as underwriters and the BRLM may enter into an agreement with the nominated investors indicating therein ’thc

‘ich they agree to subscribe at the issue price in case of under-subscription. The

number of specified securities W
obligations of the parties to the Underwriting Agreement shall be determined by the terms and conditions contained in

the Underwriting Agreement.

m. The Company shall take steps to pay the underwriting commission and brokerage to the underwriters Svndica'tc
Member; and Stock Brokers, Sub-syndicatc members ctc., within the time specified in any agrecmcm, with such
underwriters, Syndicate Members and Stock Brokers, Sub-syndicate members ctc. or within a reasonable time

The Com.pany §hal] not resort to any legal proccedings in respect of any matter having a bearing on the Issue except in

consultation with and after receipt of advice from the BRLM. = - i

0. 'The BRLM hereby severally declares that:

i !t has (':omp!ied wigh or agree 10 comply Yvith all laws and regulations relating to itself in connection with the issue
including without limitation, the Cotnpanics Act, 2013 the SEBI (Merchant Bankers) Regulations, 1992 (“M;:rcl:'m',‘

- . 23 QLN it . - o - I

F}ankus Rcgulations )an.d the SEBI ICDR Regulations and other relevant statutes, circuiars or communicalions
issued by statutory autherity as applicable; and ' "

It has and will until COU\plCliOH of the Issue processes on a va id bas ne
e ’ ssue pr s on a valid basis all approvals reqt irc for i d :
e . At ’ rals require for it to assume tl

position of a BRLM and to dlSChﬂI‘gC 118 ObllgElUOHS in connection with the lISSLI(Z ‘
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all take such steps to ensurc the completion of
he applicant, including Non Residents Indians
1c specified time limit and in the
¢s Act, 2013 as disclosed in the

The Company along with Book Running Lead Manager an_(l chis?"a'ar sh
allotment and dispatch of letiers of allotment and unblocking advice to 1
soon after the Basis of Allotment is approved by the BSE SME but not later than tl '
event of failure to do so, pay interest to the applicants as provided under the Compant
Draft Red Herring Prospectus / Red Herring Prospectus / Prospectus.

“investor gricvance redressal” system to redress all Issuc related grievances as per

q. The Company shall set up an
d to the satisfaction of the BRLM.

applicable rules and regulations an
n of Issue formalities.

¢, The Company shall not access the money raised in the Issue Lill the completio

s. The Company shall refund / unblock the monics of the applicants, if required to do $0 for any reason Sl{Cll as failing l<f
get listing permission or under any direction or order of the SEBI. The Company shall pay the requisite interest amount

if so. required under the laws or direction or order of the SEBL

S. SUPPLYING OF INFORMATION AND DOCUMENTS
the BRLM / [ntermediaries / and other

tus/ Red Herring Prospectus/ Prospectus

a. The Company undertake and declare that any information made available to
s it shall give or withhold

advisors to the Issuc or any statement made in the Draft Red Herring Prospec
shall be completc in all respects and shall be true and correct and that under no circumstance
any information or statement which is likely to mislead the investors.

other relevant documenls, papers, information

b. The Company also undcrtake to furnish complete audited report(s), 1
ion and statements given in the Draft

relating to pending litigations; etc. to enable the BRLM to corroborate the informat
Red Herring Prospectus / Red Herring Prospectus/ Prospectus.

The Company undertakes to- furnish such relevant information and particulars regarding the Issuc as may be required
by the Book Running Lead Manager (o enable them to cause filing of such reports in time as may be required by SEBI
and/ cr other regulatory bodies, to enable the Book Running Lead Manager to lile the due diligence certificate at the
tme of filing of the Draft Red Herring Prospectus with the BSE SME and at the time of filing of the Red Herring
Prospectus/ Prospectus with the BSE SME, RoC and SEBI and also inform the investors in the manner advised by the

Book Running Lead Manager, on an immediate basis.

o

Lead Manager to interact on any matter relevant
he Issue, Registrar to the Issue, the Financial
ho may be associated with the

i, The Company shall extend all necessary facilitics to the Book Running
1o the Issue with the solicitors/ legal advisors, auditers, advisors to 1
Institutions, Banks or any other organization and also with any other intermediaries w

Issue in any capacity whatsoever.

e

The Company undertakes to provide. the Book Running Lead Manager with all information and documents to cnable
ithe Bock Running Lead Manager to prepare the Documents in compliance with (he legal requirements connccted with
the Issue as also the regulations, instructions, etc. issued by SEBI, the Government of India and any other competern:
authority in this behalf and customary disclosure norms to enable the investors to make a well-informed decision as to

investment in the Issue.

o

I information and particulars regarding the Issue as may be required by the Book

The Company undertake to furnish sud!
file a report with BSE SME/ SEBY/ any other regulatory authority in respect

Running Lead Manager 1o enable them Lo
of the Issuc.

™

The Company shall keep the Book Running Lead Manager informed, if it encounters any problera due to dislocation of
communication system or any other material adverse circumstance which is likely to prevent or which has prevented
the Campany from complying with iis obligations, whether statutory or contractual, in respect of the matters pertaining
10 the Issue, including matters pertaining to allotment and unblocking of Amount, Demat Credit etc. perining

(]

The Company accept full responsibilities to update the information provided earlicr and duly communicate to the BRLIV!
in cases of all changes in materiality of the same subsequent Lo submission of the Draft Red Herring Prospectus t lI;Slé
SME and Red Herring Prospectus/ Prospectus to BSE SME/ SEBI/ Regisirar of Companies (ROC), as th > e ot

but prior to Listing of the Equity Shares on BSE SME. »as the case may be,

s

Tl?e Coqmpany. accept full responsibility for consequences if any, Jor making false misleading information or
witkholding, concealing material facts which have a bearing on the [ssue. ” T

j.  The Company undertakes (o sign and causc cach of the directors of the “ompa

Compliance Officer and the Chicf Financial Officer to sign (in person or thro(l:lzll?}:l?ziyl',altllltﬁ(n("i(;?dp?{ny ’SCCTCtﬂ_")’ o
thf:‘Dl'aft Red Herring Prospectus to be filed with the BSE SME and Red Herring Prospectus/ Pr CPICSCNREV?I?S
'»\;lm SEBI, the BSE SME/ RoC and this signing off would be construed by the Cocmfpany and tlxel[(;(s)]z\i(:}?j ]t:in: ! Ichd
;‘);Zﬂage{ ar}t})z}ny staFlltox}/ author.ity to mean that the Company agree that the Draft Red Herring PII‘()S]')ECEU‘;; ficd I‘{;e:riso

P s';;;:ﬁcusﬂ]::sz;tsi %lf?{/:e;]:of?“:; 1rueﬂand accurlatc description of the Company and the Equity Shares F;eing issuéd ;
Issue. signi ricans thai c i ial i i itied ’ | |

Drafi Red Herring Pr:specms/ Red Herriné ?’?ors;f(\,/ﬁ?sl/ T’ﬁgj?(?ét:xformamn has been Ol‘mltca 10 be:staloclin (658IE

k. The thorise I ; . )
e ﬁgﬁ&anzraulhonsg/s the Boo.k Rumning Lead Mnnagcr to the Issuc to circulate the Draft Red 1lerring Prospectus/
e g Prospectus/ Prospectus to the prospective investors after filing the same with the BSE SME ;jS-EB}/' ROC
Ly L DIVILY = 2 2]

e
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ﬁrovideo‘ that such issuance and circulation is in accordance with applicable laws of cach I‘ClpvilrllJurlS(‘llcuon and hereby
indemnifies the Book Running Lead Manager from such costs and conscquences as may arise from misstatement and/or
information misleading the prospective investors and/or non-disclosurc of relevant information and/or omission ol any

information.

. The Company hereby warrants that the Drafl Red Herring Prospectus/ Red Herring l’l’f)s;?cclt{s/ Prospectus will carry
all the relevant information as advised by the Book Running Lead Manager which is required for the prospective
investors to take an informed decision for investment.

m. The Company agrees to disclose and inform the Book Running Lead Manager of any material dcvclopmcnt'in respect
of the Company or its directors or associate companics that could have an impact on thc Company on an immediate
basis and also inform the investors, with prior consent of the Book Running Lead Manager, aboul the same.

n.  The Company acknowledges and agree that all information documents, statements required for the purpose related to

the Issue/ Draft Red Herring Prospectus/ Red Herring Prospectus/ Prospectus would be signed/ uulhcnlicqlcd by their

authorised signatories and that the Book Running Lead Manager shall be entitled to assume without independent
verification that such signatory, attorney or agent is duly authorized by the Company, as applicable, 1o exceule such
undertakings, documents and statements and the Company shall be bound by such obligations.

0. The Company agrees with the Book Running Lead Manager that:

i. all representations, warranties, undertakings and covenants made by the Company and in the Agrcement or the
Engagement Letter have been made after due consideration and inquiry by the Company and that the Book
Running Lead Manager may seek recourse from the Company for any breach of any representation, warranty,
undertaking or covenant made by the Company; and

ii. any representations, warranties, undertakings and covenants in the Agreement or the Engagement Letter relating
to or given by the Company on behalf of the promoters, subsidiaries or group companies of the Company have
been made by the Company after due consideration and inquiry and that the Book Running Lead Manager may
seck recourse from the Company for any breach of any representation, warranty, undertaking or covenant relating
to or given on behalf of such entities. '

p. The Company agrees that the Book Running Lead Manager shall at all times and as they decm appropriate have access
10 the directors of the Company, subject to reasonable notice and other key personnel of the Company and its respective
subsidiaries and Affiliates and, with prior approval, the external advisors thercof.

g. In the event the Company request that the Book Running Lead Manager deliver documents or information relating to
the Issue via electronic transmissions or delivery of such documents or any information is required by law or regulation
to be made via electronic transmissions, the Company acknowledges and agree that the privacy or integrity of clectronic
transmissions cannot be guaranteed. To the extent that any documents or information relating to the Issuc are transmitted
electronically by the Book Running Lead Manager, the Company hereby releases the Book Running Lead Manager
from any loss or liability that may be incurred in connection with the electronic transmission of any such documents or
information, including any unauthorized interception, alteration or fraudulent generation or transmission of electronic
transmission by any third parties, provided the Book Running Lead Manager have exercised dus caution in accessing
such information from the internet and have accessed the said informaticn through a secure medium.

INDEPENDENT VERIFICATION BY BOOK RUNNING LEAD MANAGER

a. The Company will, if so required, extend such facilities as may be called for by the Book Running Lead Manager to
enable its representatives to visit the existing project sites, Registered and Corporate offices of the Company or such
other place(s) to ascertain for itself the true state of affairs of the Company and other facts relevant te the Issue.

b. The Book Running Lead Manager can call for complete details from the promoters of all firms in which the Company
and their promoters/ directors are connected in any way.

¢. The Book Running Lead Manager can call for any reports, documents, papers, information cle., necessary from the
Company to enable it to certify that the stalements made in the [ssue are true and correct. )

d. The Book Running Lead Manager can withhold submission of the Draft Red Herring Prospectus with BSE SME and
Red Herring Prospectus/ Prospectus with BSE SME, SEBI or Registrar of Companies, in casc any of the particulars,
information, etc., called for are not made available by the Company.

e. The expenses incurred in relation hercto, except for the expenses incurred in relation to any comfort letter/ report/
opinion and/or documents of similar naturc obfained from the auditors of the Company, wil! be included in the out-of-
pocket expenses payable in terms of the Engagement Letler. The expenses incurred in relation to any comfort letter/
g:pon/ opinion and/or documents of similar nature obtained from the auditors of the Company shall be borne by the

ompany. :

16. APPOINTMENT OF INTERMEDRIARIES

=

SN

a. The Company sh.all not, w.ithout prior approval with the Book Running Lead Manager, appoint other intermediarics
(except Self Certified Syndwate Banks) or other persons associated with the Issue such as advertising agencics, printers.

LAY
2o\ J PLA
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cic for printing Prospectus, application forms, ASBA TForms, allotment advices/ allotment letters, unblocking advices

or any other instruments, circulars, or advices.

b. The Company shall, whenever requircd and wherever applicable, in consultation with the Book Running Lead Manager,
enter into an agreement(s) with the intermediarics assoclated with the issue, clearly sctling forth their mutual rights,
responsibilitics and obligations. A certified true copy of such agreements shall be furnished to the Book Running Lead

Manager.

¢. The Book Running Lcad Manager shall not be responsible for any action/ inaction of any intermediary unless the
intermediary has functioned on such matter on the express instructions of the Book Running f.cad Manager. However,
the Book Running Lead Manager shall co-ordinate (he activitics of all the intermediarics in order that they perform their
respective functions in accordance with their respective terms of cngagement.
d. All cost and expenses relating to the Issue shall be borne by the Company as per the respective Appointment or
Engagement Letters of such intermediarics.

¢ Company shall not, during
prior written consent of the
| or such other

¢, The BRLM shall be the exclusive Book Running Lead Manager in respect of the Issue. Th
the term of the Agreement, appoint any other advisor in relation to the Issue without the
BRI,M. Nothing contained herein shall be interpreted to prevent the Company from retaining legal counsc
advisors as may be required for taxation, accounts, legal matlers, employce matters, duc diligence and rclated matters
in connection with the Issue. However, the BRLM shall not be liable in any manner whatsoever for the actions of any
other advisors appointed by the Company, as the case may be.

11. TIME FRAME:

The assignment is expected to be completed in the shortest possible time. However, it is to be distinctly understood that
the pace of the progress of the transaction would depend on the time taken for statutory clcarances and the fiow of
information from the Company, Company’s Promoters and Top management.

12. PUBLICITY FOR THE ISSUE:

a.  The Company shail ensure that all advertisements prepared and released by the advertising, agencics or otherwise in
connection with the Issue confirm to Securities and FExchange Board of India (Issuc of Capital and Disclosure
Requirements) Regulations, 2018 as amended and the instructions given by the BRLM from time to time and that it
shall not make any misleading, speculative or incorrect statements in any public communication or publicity material
including corporate, product and Issue advertisements of the company, interviews by its premoters, directors, duly
authorised employees or representatives of the Company, documentaries about the Company or its promoters, periodical
reports and press releases issued by the Company or rescarch report made by the Company, any intermediary concerned
with the Issuc or their associates or at any press, broker's or investor's con ferences.

b. The Company have-agreed that the BRLM may, at their own expense, place advertisements in newspapers and other
external publications describing their involvement in the Tssuc and the 'services rendered by them and may use the
Company’s corporaic name, brand and logo in this regard.

c¢. The Company shall not issue, release and/or arrange to gct issued directly or through any other entity, any
advertisements, literature, publication, circular, letter, brochure, or pamphlets or circulate the samc in any other manner
in relation to the Issue without written consent of BRLM. The Parties agrce that they shall not issuc any advertiscments
in relation to the Issue in publications kaving circulation outside India.

i3. OPENING OF THE ISSUE

The Company shall not withhold any. material development which may affect the financial position of the Company and this

Issue, adversely in any mannier whatsocver or any adverse feature/ development materially affecting the proposed issue, and us

which takes place any time before or after the Draft Red Herring Prospectus/ Red ilerring Prospectus/ Prospectus has been filed 1
with the BSE SME/ Registrar of Companies/ SEBI/, and/or up to the date of Issue Opening, and/ or up to the date of Issuc

Closing, and/ or up to the date of allotment ol sceuritics comprised in this Issue and/ or unblocking of moneys of applicants, and/

or postage of advices to the allotices, and/ or listing of the securitics on the BSE SML.

In casc of any major non-disclosure/ withholding of the financial information and/ or financial arrangements other than disclosed
in the Drafi Red Herring Prospectus/ Red Herring Prospectus/ Prospectus and/ or any other material development affecting the
operations of the Company, post filing the issue document wiih the BSE SME, SEBI and RoC and during the period before
enening ¢f the Issuc G1 listing and trading of the Shares at the BSE SME by the Company, the BRELM éhul‘ljhavc the liberty te
withdraw from the Issue without any financial or any other liability of what so ever in rature or type, as the case inay be. ’

The Company undertake to disclose to the Public any material development or any financial arrangement which may be
undertaken by the Company post filing of the Drafl Red Herring Prospectus/ Red Herring Prospectus/ l’r:)spectus with the BSE
SME, SEBI and ROC and during the period before opening of the Issuc Lill listing and trading of the Shares at the BSE SME by
the Company, in accordance with the provisions of the Companics Act, 2013, as applicable and the SEBI (ICDR) Regulations
2018 as amended. ,

e Company undertakes to disclosc all material information with regard 1o any Draft Red Herring Prospectus/ Red Ilerring
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etc for printing Prospectus, application forms. ASBA Forms. allotment advices/ allotment letters, unblocking advices
or any other instruments, circulars, or advices.

b. The Company shall, whenever required and wherever zpplicable, in consultation with the B_Oﬂk Running Lead Manager,
enter into an agreement(s) with the intermediaries associated with the issue, clearly setting forth their mutu?l rights,
responsibilitics and obligations. A certified truc copy of such agreements shall be furnished to the Book Running [.cad
Manager.

¢. The Book Running Lead Manager shall not be responsible for any action/ inaction of any intermediary unless the
intermediary has functioned on such matter on the express instructions of the Book Running Lead Manager. However,
the Book Running Lead Manager shall co-ordinate the activities of all the intermediarics in order that they perform their
respective functions in accordance with their respective terms of engagement.

d.  All cost and expenscs relating to the Issuc shal! be borre by the Company as per the respective Appointment or
ingagement Letters of such intermediaries.

e. The BRLM shall be the exclusive Book Running Lcad Managcr in respect of the Issue. The Comipany shall not, during
the term of the Agreement, appoint any other advisor in relation to the Issue without the prior written consent of the
BRLM. Nothing contained hercin shall be interpreted to prevent the Company from retaining legal counse! or such other
advisors as may be required for taxation, accounts, legal matters, employee matters, duc diligence and rcelated matters
in connection with the Issue. However, the BRLM shall not be liable in any manner whatsocver for the actions of any
other advisors appointed by the Company, as the case may be.

11. TIME FRAME:

The assignment is expected to be complcted in the shoricst possible time. However, it is to be distinctly understood that
the pace of the progress of the transaction would depend on the time taken for statutory clearances and the fiow of
information from the Company, Company’s Promoters and Top management.

12. PUBLICITY FOR THE ISSUE:

a. The Company shail ensure inat all advertisements prepared and released by the advertising agencics or otherwise in
connection with the Issue confirm to Securitics and Exchange Board of I[ndia (Issuc of Capital and Disclosurc
Requirements) Regulations, 2018 as amended and the instructions given by the BRLM from time to time and that it
shall not make any misleading, speculative or incorrect statements in any public communication or publicity material
including corporate, product and Issue advertisements of the company, interviews by its premoters, directors, duly
authorised employees or representatives of the Corpany, documentaries about the Company or its promoters, periodical
reports and press releases issued by the Company or rescarch report made by the Company, any intermediary concerned
with the Issue or their associates or at any press, broker’s or investor's conferences.

b. The Company have-agreed that the BRLM may, at their own expense, place advertisements in newspapers and cther
external publications describing their involvement in the Issuc and the services rendered by them and may use the
Company’s corporate name, brand and logo in this regard.

c. The Company shall not issue, release and/or arrange to get issued directly or through any other enlity, any
advertisements, literature, publication, circular, letter, brochure, or pamphlets or circulate the same in any other manner
in relation to the Issue without written cornsent of BRLM. ‘The Parties agree that they shall not issuc any advertisements
in relation to the Issue in publications havirg circulation outside India.

i3. CPENING OF THE ISSUE

The Comipany shall not withhold any. material development which may affect the financial position of the Company and this
issue, adversely in any manner whatsocver or any adverse feature/ development materially affecting the proposed issue, and us
which takes place any time before or afier the Draft Red Herring Prospectus/ Red ilerring Prospectus/ Prospectus has been filed
with the BSE SME/ Pegistrar of Companics/ SEBI/, and/or up to the date of Issuc Opening, and/ or up to the date of Issue
Closing, and/ or up to the date of allotment of securitics comprised in this Issue and/ or unblocking of moneys of applicants, and/
or postage of advices to the allotices, and/ or listing of the securities on the BSE SML.

in casc of any major non-disclosure/ withholding of the financial information and/ or financial arrangements other than disclosed
in the Draft Red Herring Prospectus/ Red Herring Prospectus/ Prospectus and/ or any other material development affecting the
cperations of the Company, post filing the issue document wih the BSE SME, SEBI and RoC and during the perind before
cnening ¢f the Issuc (1! Jisting and trading of the Shares at the BSE SME by the Company, the BRLM sl'.ull)havc the liberty tc

withdraw frem the Issue without any financizl or any other liability of what so ever in rature or type, as the case imay be

The Company undertake to disclose to the Public any material development cr any financial arrangement which may be
undertaken by the Company post filing of the Draft Red [erring Prospectus/ Red Herring Prospectus/ Prospectus with the 'BS!;
SME, SEBI and ROC and during the period before opening of the Issue till listing and trading of the Shares at lh;: BSE SME b)"
the Company, in accordance with the provisions of the Companics Act, 2013, as applicakie and the SEBIA(ICDR) Rc.gulali(‘)']s
2618 as amended. o

¢ Company undertakes to disclose all material information with regard afl i i
e 2 : ! gard o any Draft Red Herring Prospectus/ Red IHerrin,
Aﬂlf/flgp.gcruy Prospectus filed with the SEBI/ the BSE SME during the period of five years prior to [hcc;ionin; of this Agicey

1,
N

)
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I4,  POSTISSUE WORK

“The Company shall take such steps as are necessury (o ensure the completion of nllotment and dispateh of letters of allotment
and refund order to the applicants including Non Residents Indiuns soon after the Basis of Allotment is approved by the
Designated Stoek Exchange but not later than the specified time limit and in the event of failure to do so, pay interest to the
applicants as provided under the Companics Act, 20 13 s disclosed in the Dealt Red Herring Prospectus/ Red Terring Prospectus/

Prospectus.
15.  DUTIES OF THE BOOK RUNNING LEAD MANAGER

The Book Running 1ead Manager hereby undertake to observe the code of conduct for Merchant Bankers prescribed
by SEBI and Merchant Banking Regulations, taking due diligenee and care in discharging their obligations relating to
the Issuc, the prepacation of offer document und to manage the Issue process diligently and in accordance with the SEBI

ICDR Regulations,

Q.

b. The services rendered by the BREM are on best elTorts basis and in an advisory capacity. The BRI.M shall not be heid

responsible for any acts or omissions by the Company.
¢, Any aclion in connection with the Issue on behall of or by the Company shall be subject to prior consultation ol the

BRLM.
d. The Company understands and agrees that the Book Running Lcad Manager and its Alfiliates may be engaged in

seeuritics trading, seeurities brokerage, banking and investment activitics, as well as providing investment banking and
financial advisory scrvices. In the ordinary course of'its trading, brokerage and (inancing activitics, the Book Running
l.ead Manager or its group companics may at any lime hold long or short positions and may trade or otherwise cffect
{ransactions for its own account or account of customers in debt or Equily Shares that may be involved in the [ssuc. The
Company hereby acknowledges and agrees that, by reason of law or dutics of confidentiality owed to other persons or
the rules of any regulatory authority, the group companics of the Book Running Lead Manager will be prohibited from
disclosing information to the Company (or if such disclosure may be inapproprizte), in particular information as to the
Book Running 1ead Manager possible interests as described in this Agreement. In addition, while the Book Running
1ead Manager shall be pursuant to the Agreement, act on behalf of and in the best interests of the Company as its client,
the Book Running Lead Manager group companies or Alfiliatcs may be representing other clients whosc interests’
conflict with or are directly adverse to, those of the Company. The ook Running Lead Manager shall not be obligated
ta disclose to the Company any information in connection with any such representations of its respective group

companics or Affiliates.

¢. The Company shall not resort to any legal proceedings in respect of any matter having a bearing on the issue excep! in
consultation with and afler receipt of advice from the Book Running Lead Manager(s).

. The dutics and responsibilitics of the BRL.M under this Agreement shall not include general {inancial or strategic advice
and shall be limited to those expressly set out in this Agreement or the respective Engagement Letter, and in particular
shall not include providing services as bankers or registrars. No tax, legal, regulatory, accounting or technical or

specialist advice is being given by the BREM.

“The services rendered by the BRLM shall be performed in a professional mantier with due diligence, on a best-eflore
basis and in an advisory capacity. The Book Running Lead Manager shall rot be held responsible for any acts of
commission or omission of the Cempany, the Company’s dircctors, agents, cmployees or authorised persons of the

Company.

16. CONFIDENTIALITY

Neither the Book Running Lead Manager or their respective directors, officers, employces or agents shall, in any manner, dircctly
or indirectly, communicate, publish, divulge or otherwise disclose, in whole or in part, any conlidential information including
information pertaining to the busincss sccrets, operations, financial data or otherwise, 1w any person ¢r use any confidentizl
information in any way, except in connection with the Issuc; except that the foregoing shall not apply:

a) {o any information made public with the prior consent of the Company,

b) to any information disclosed in the Documents or contained in advertisements or presentations made before the
prospective investors or in informal filings made to regulatory authoritias i connection with the lssue, wherever
required, ‘

¢) to any information which, prior to its disclosure to the Book Running Lead Manager in connection with this Issuc was
already in the possession of the Beok: Running Lead Manager;

d) to any information which is or comes into the public domain or comes into the possession of the Bouk Running Leed
Manager other than in breach of any confidentiality obligation of which the Book Running J.caa Munager should ke
aware;

e) (o any disclosure pursuant to any law or order ol any court or pursuant to uny direction, request or requirement (whcther

or not having the force of law) of any central bank or any governmental, regnlatory, supervisory or ciher authority;

"
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N to the extent that the Book Running Lead Manager nced to disclose the same with respect to any proceeding for the
protection or enforcement of any of ils rights arising cut of the Agreement;
2) to. any disclosure to Book Running Lecad Manager, its Affiliates including any rescarch analysts and its respective

employees, legal counsel, independent auditors and other experts or agents who need to know such information for and
in connection with the Issue; or

h) any disclosure to purchasers or prospective purchasers of the Equity Shares in connection with the Issue, in accordance
with the applicable laws;

The term “Confidential Information” shall not include any information that is (i) stated in the Issue Documents, which may
have been filed with relevant regulatory authoritics excluding any filings where the documents are trealed in a confidential
manner, prior to the delivery to prospective investors or the public filing of such Issuc Document; or (ii) other or to any
information ir the opinion of the BRLM , is necessary to make the statements thercin not mislcading, upon the delivery to
prospective investors or the public filing of such Issue Documents.

Save insofar as the Lead Manager are prohibited by law [rom so doing, the BRLM agree to irform the Company ofany statutory,
legati or regulatory provisions reauiring disclosure, within a reasonable period of time pricr to such disclosure and of the
infonnation disclosed subsequent to such disclosure.

The Company shzll not have any liability, whether in contract, tort (including negligeice) or otherwisc, in rzspect of any crror
or omission arising from or in connection with the electronic communication of information and reliance by the BRLM on such
infermation and including (but not limited to) the acts or omissions of relevant service providers. Such exclusions of liability
shall not, however, apply in the event of such acts, omissions or misrepresentations to the extent that they are in any case criminal,
dishonest or fraudulent on the part of the Company or result in the statements made in the Issue Documents being untrue ot
incorrect:

17 CONSEQUENCES OF BEREACH

In the event cf breach of any of the conditions mentioned above, the non-defaulting parties without prejudice to the compensation
payable to them in terms of the Agreenvent, has the absolute right Lo take such action, as they may deem fit including but nct
limited to withdrawing from the Issue. The defaulting Party shall have the right to cure any such breach within 2 pericd of fen
{10) days of the carlier of becoming aware of the breach and being netified of the breach by non-defaulting party. The delauiting
Party shail immediately upor occurrence of a breach or the knowledge of 2 breach give notice in writing to all Parties. Iin the
¢évent that the breach is not cured within the aforesaid period, the non-defzulting Parties shall not be liable or respensible [ov the
consaquences if any, resulting from such termination and withdrawal.

Notwithstanding above, in the event that the Company fails to comply with any of the provisions of this Agreement, the BRLM
sl:all have the right to immediately withdraw from the Issue either temporarily or permanently.

The Book Running Lead Manager shall not be liable to refund the monies paid to it as fees or reimbursement of out-of-pecket
expens=s; if breach is-caused due to acts of the Company. Also, the BRLM wili be entillec for fuli fees as per this Agreement
payable by Company. If the breach is caused due to acts of the Book Running Lead Manager, the Compaiy shall not be liabis to
pav any fees {except the fee already due as per this agreement) or reiinburse he out-of-pocket expenses to the defaulting party.

15, - INDEMNITY

a.  The Company hereby irrevocably and unconditionzlly indemnity ard agrec to keep the BRLM, its directors, offices,
affiiictes, successors, permitted assigns, employces, representatives, agents, advisors and all persens ciziming undz- ",
soyed, defended, haimless and fully indemrifizd at all tiracs on fuil indemnity besis from and against auy cesl. charges,
damagcs, losses, claims, actions, liabilities, proceeding, suits, pronouncements, amounts, fines, penalties, I=vics,
compensation ard expenses (including withoui limiling reascnabic atorney's fees and disbursements) erising out of its
failure to comply with any of the clauses aforementioned. In casc of any breach by the Company of the any of the Clause
above in whatever manner, the BRLM shall be absolved automatically of its responsibility under this Agreement whatsosver
the nature. Such responsibility arising out of the breach of this Agreement by the Company shall be solely that of the
Company, or its Principal Officers and nct of the BRLM to the Issue (who are zcting in a fiduciary capacity only), withcut
in anyway, affecting the right of receiving fecs as stated above. In such an event, the fec as hes already been paid by the
Company would be forfeited. Further, without prejudice to the BRLM s right to claim any outstanding costs, charges o2
any losscs and claims or damages suffered or likely fo suffer in this regaid (o its standing ard reputation, en account of

- breach of above mentioned stipulations, the Company shall reimburse all costs and expenses incurrad as informed by the
BRLM and alse indicated herein, in full and without further recourse.

b. Zach:Parly giving an indemnily hereinzbove is Lable to indemnify selely for the information provided respectively by suc’.
Party. X . . - i

c. The BRLM agrees to indemnify arid ho'c harmless the Cempany 2nd ils affiliotes and their respeciiva 2ireciers, oificere
employees, agents, representatives, advisors, their controlling persons and all persons claiminé under them al all times.
from and against ‘any costs, charges. claims, actions, liabilities, lcvies, fines, losses, damages, senaltics, cxpense,
compensation, suits, pronouncements or procecdings, suffered or incurred, including. without Iimizati()'n, any legal or other
fees and expenses actually incurred in connection with {hvestigating, disputing, prepering or defending any action or claim,
which arc caused by any untrue statement of a material fact relating to information about the BRI.M »-4d/or provided by the
BRLM in writing for inclusion in the Draft Ked Herring Proseectus, Red herring Prospectus or, the Prospectus, k

//... application form, or any amendments or suppleir enis there'e, ciaims arising as a result ol revosation of the SEBI (Mercher
EADYN ; . .
b?’;ﬁ\/d’
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Bankers) Regulations, 1992, or any order/action of SEBJ w

. hich debars the BRIL.M from accessing the capit
temporarily or permancently.

al markets cither

d.  To the fullest extent permitted by law, and not withstanding any other provision of this Agreement, the toga) liabil
aggregate, of CapitalSquare Advisors Privatc Limited in capacity of Book Running Lcad Man
and anyone claiming by or through the Comp ;
transaction shall not excced th
under this Agreement,

ity, in the
ager, towards the Company
any for any and all claims, losses, costs or damages, in any way related (o the
¢ total compensation received by the CapitalSquare Advisors Private Limited till such, date

€. The Company shall be entitled, at their own expense, to participate in and (o the extent it may wish to do S0, assumec the

defence of such action, suit, proceeding, claim or investigation. Upon the Company notifying the Book Running Lead
Manager in writing of its clection (o assume the defence and retaining counsel, the Company shall not be liable to the Book
Running Lead Manager or any other Indemnified Party for any legal expenses subsequently incurred by them in connecticn
with such defence. If such defence is ascumed by the Company, it throughout the course thereof, will provide copies of all
relevant documentation to the Book Running Lecad Manager, will keep the Book Running Lead Manager advised of the
progress thercof and will discuss with the Book Running Lead Manager al} significant actions proposed.

f. No Indemnified Party shall admit any liability or settle any action, writ proceeding, claim or investigation without the prior
written consent of the Company which shall not be unreasonably withheld. The Company will not be liable for any

settlement of any action, suit, proceeding, claim or investigation that any Indemnified Party makes without the written
consent of the Company.

42

The right of the Company to assume the defence on behalf of the Indemnified Party set out above shall be subject to the
following conditions: : -

a)  No admission of liability or compromise whatsoever in connection with the claim or action may take place withcut
the Book Running Lead Manager’s prior written consent, which shall not be unreasonably withheld.

b).  Notwithstanding the forcgoing, the Indemnified Party shall have the rigit to employ it’s or their own counsei in
any such casc and also ta undertake any action in connection with the investigation of, preparation of or defence
cfany pending or threatened claim or any action or proceeding arising there from, whether or not such Indemsificd
Party is a party and whether or not such a claim, action or proceeding is initiated or brought by or on behalf of the
Ccmpany bul the fees and expenses of such counsel shali be at the expense of such Indemnified Party uniess, (a)
the employment of such counsel shall have been authorised in writing by the Company.in connection with the
defence of such action and (b) the Company has not employed counsel to take charge of the defence of such action
within a reasonable time after notice of commencement of the action,

19. ARBITRATION

If any dispute, difference or claim arises between the Parties (the “Disputing Parties”) hereto in connection with the Agreement
or the validity, interpretation, implementation or alleged breach of the terms of the Agreement or anything done or omitted to be
done pursuant to this Agreement, the Disputing Parties shall attempt in the first instance to resolve the same through negotiation.
If the dispute is not resolved through negetiation within 15 business days after a wrilten request by any Disputing Party corimence
discussions or such longer period as the Disputing Partics may agrec in writing) then the dispute shall be referred for final
resolution 10 a sole arbitrater. The Parties shall co-operate in good faith to appoint a sole arbitrator to decide the dispute. In the
event the Parties are unable to appoint a sole arbitrator to decide the dispute, the Company shall appoint one arbitrator and the
BRLM shall appoint one arbitrator each and the two arbitrators shall appoint.the third or the presiding arbitrator, In the event that
the Company or the BRLM fail to appoint an arbitrator or the arbitrators so appointed fail to appoint the third arbiirator as
provided herein, such arbitrator(s) shall be appointed inaccordance with the provisions of the Arbitration and Conciliation Act,
1996. All proceedings in any such arbitration shall be conducted under the Arbitration and Conciliation Act, 1996, as amended,
and shall be conducted in Inglish. The arbitration shall take place in Mumbai, Maharashtra,

Any reference of any dispute, difference or claim to arbitration under this Agreement shall not affec
Parties of their respective obligations under this Agreement other than the obligations relating to the dj
referred to arbitration.

1 the performance by the
spute, difference or claim

Subject to the provisions of above clause, any dispute arising out of terms of the Agreement will be subject to the jurisdiction of
appropriate court(s) in Mumbai (Maharashtra) only. .

The arbitration shall bz conducted as-follows:

a)  ali proceedings shall be conducted ir the English language;

b)  the arditrators shall have the power to award interc;t on any sums awarded; ‘

c) the arbitration award shall state the reasons on which it was based and shall be final and binding on the Disputing Partics
and the Disputing Paities agrec to be bound therehy and to act accordingly and such award shall be enforecable in any conrt
of competent jurisdiction;

d) the arbitrators may award to a Disputing Party that substantially prevail on the merits, its cos's and actual cxpenscs

(inciuding actval fees of its counsel); and ‘

the Dispuring Paitics shall co-operate in good faith-to cxpediie, to the maximum extent practicable. the conduct of uny

arbitral proceedings commenced pursuant to this 4 greecment,
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The courts of Mumbai shall have jurisdiction only in so far as is necessary for the purpose el enforcement of any arbitral award

obtained in accordance with the provisions hercof.

20. GOVERNING LAW

confidential and would be used for the purpose of due diligence and

All information provided by the Company would be kept ¢
s/ Red Herring Prospectus/

with a view to decide on whether the same has to be disclosed in the Draft Red Herring Prospectu
Prospectus to confirm to SEBI Regulations

21. SEVERABILITY

alid or unenforceable, such invaiidity

If any provision or any portion of a provision of thesc terms and conditions is or becomes inv ’
s and

or unenforceability will not invalidate or render unenforceable the entire terms and conditions. but rather the entire term .
conditions will be construed as if not containing the particular invalid or unenforccable provision or portion thercof and l]}c righis
and cbligation of the Parties will be construed and enforced accordingly. The Parties will use best eftorts to negotiale apd
implement a substitute provision which is valid and enforceable and which as nearly as possible, provides the Partics the benefiis

of the invalid or unenforceable provision.

22. BINDING EFFECT, ENTIRE UNDERSTANDING

These terms and conditions will be binding on the Parties hereto, their successors and permitted assigns. These terms and
conditions supersede and replace any and all prior contracts, understandings or arrangements, whether oral or written, heretoforc
made between the Parties and relating to the subject matter hereof (exciuding the Engagement Letier) and censtitute the entire
understanding cf the Parties with respect to the subject matter of these terms and conditions.

23. MISCELLANEOUS

No modification. alteration or amendment of the Agreement or any of its terms or provisions shall be valid or legally binding on
the Parties unless made in writing duly executed by or on behalf of all the Parties hereto.

i

The terms and corditions of the Agreement are not assignable by any Party hereto without the prior written consent of all U
other Parties hereto.

Any notice hetween the Parties hereto relating to this Agreement shall be strictly effective upon receipt and shall, except as
otherwise expressly provided herein be sent by hand delivery. by registered post, airmail or by facsimile ransmission to: .

Information provided shall be used exclusively for the purpose of the transactior. only.

24, TERM AND TERMINATION

The engagement of the BRLM shail commence from the date of the Engagement Letter and shall. unisss terminated carlier
pursuant to the terms of the Engagemcnt Letter or this Agreement, continug until the eariier of: (i) the commencement of wading
of the Equity Sheres on the BSE SME; or (ii) compiction of a period of 12 months from the date of final observations of BSE
SME on the Drafi Re¢ Herring Prospectus, or such other date that may be agreed among the Parties. The Parties agree that the

O~ffer Documents wiil he withdraven f-om BSE 3ME as soon as practicable after the terinination of this Agreement, in the event
iermination under this Clause is before the commencement of listing cf Equity Shares or. the BSE SME.

Notwithstanding as mentioned in the above paragraph cr arything contrary anywhere else in this Agreement, afier the executicn
2nd delivery of thic Agreement and prior to Aliotment, the BRLM may, at its soie discietion, unilaterally terminate this
Agreement in respect of itself, pursuant to a prior written notice given by such BRLM to the Company and the Promoter Sclling

Sharcholder, in the event that:

if any of the representations, warranties, covenants, undertakings, declarations or statements made by the Company, its
)

)
Promoters or Directors in the Offer Documents, advertisements, publicity materiais or any other media communication in
relation to the Offer, or in this Agreement or the Engagement Letters. or othenwisc in relation o the Oftfer is determingd
by such BRLM to be inaccurate, untrue or misieading either affirmatively or by omission; -
(i} if there is any non-compliance or breach by any of the Company of Applicable Law in connection with the Offer or its
B f)})!igations, }'eprgsemalions, warranties, covenanls or und‘crlakings under this Agreement or the Engagement Letters:
(fiij  if-the Offer-is withdrawn or abandoned for any reason prior to the date of the filing of the Red Herring Prospectus with

the RoC; or
{iv)  the Company makes a declaration to withdraw and/or cancel the Issue at any time afier tie Bid/ Issue Opening Date until
ning Date un

the Designated Date: or
(v)  inthe event that.

(@)  incase inthesole discretion of the BRLM, it is impracticable and inadvisable to proceed with the Issuc or delivery
of equity sharcs on the terms and in the manner ccntempleted in the Ofter Documents;

there shall have occurred any regulatory change, or any development involving a prespeciive regulatory change
i it HN ” , . PR . . * o - sethaly’
(including a change in the regulatory environiment in which the Company as a whole operate or a chanes in the
per change in the
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regulations and guidelines governing the terms of the Offer) or any order or dircetive from the SEBI, the Registrar
of Companics, BSIi SME or any other Indian Governmental Authority, tha, in the sole judgment of the BRLM,
is material and adverse and makes it impracticable or inadvisable to proceed with the Issue, offer, allotment,
delivery or listing of the Equity Sharcs on the terms and in the manner contemplated in the Offer Documents;

(c) there shall have occurred any event rendering untrue or incorrect in any respect, any of the representation or
warrantics contained herein, which is, in the sole opinion of the BRLM, materially adverse in the context of the
Company or with the Issuc or delivery of the Equity Sharces on the terms and in the manncr contemplated in the
Offer Documents;

(d)  the duc diligence not being to the satisfaction of the BRLM in order to enable the BRLM to file the due diligence
certificate(s) with SEBI; or

(e)  the inability of the Company to obtain all nccessary consents, approvals and authorisations that are required to
be obtained under the Applicable Laws pertaining (o the Issuc.

(vi) s Engagement Letter or the Underwriting Agreement or the in connection with the Issuc is terminated pursuant o its
terms,

Notwithstanding anything to the contrary contained in this Agrecment, the Company (with respect to itself) or the BRLM (with
respect to itself) may terminate this Agreement with or without cause upon giving 10 (ten) days’ prior written notice at any time
prior to the execution of the Underwriting Agreement or the Market Making Agreement. Following the execution of the
Underwriting Agreement or the Market Making Agreement, the Offer may be withdrawn and/or the services of the BRLM
terminated only in accordance with the terms of the Underwriting Agreement or the Market Making Agreement.

Upon termination of this Agreement in accordance with this Scction, the Parties shall (cxcept for any liability arising beforc or
in relation to such termination and except as otherwise provided herein or in the Engagement Letters) be released and discharged
from their respective obligations under or pursuant to this Agreement. However, the provisions of Sections | (Definitions),
2 (Interpretation), 19 (Arbitration), 18 (Indemnity), 16 (Confidentiality), 24 (Term and Termination), 21 (Severability), 22
(Binding Effect, Entire Understanding), 23 (Miscellaneous) shall survive any termination of this Agreement.

This Agreement shall also be subject to such additional conditions of force majeure and termination that may be mutually agreed
upon by the Partics and set out in any of the Other Agreements,

IN WITNESS WHEREOF the parties hereto have set their hands on this August 22, 2025.

For and on behalf of For and on behalf of
Anubhav Plast Limited 2} CapitalSquare Advisors Private Limitcil//,——

The Compan As Book Running Lead Manager, A
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