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INDEPENDENT AUDITORS’ REPORT

To the Members of Anubhav Plast Private Limited
Report on the Audit of Financial Statements

Opinion

We have audited the financial statements of ANUBHAV PLAST PRIVATE LIMITED (“the
Company™). which comprise the balance sheet as at 31st March 2024, and the statement of Profit and
Loss, and statement of cash flows for the year then ended, and notes to the financial statements. including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, and its financial performance, and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,

Other Matter

The management has itseif calculated the liability of gratuity at current cost and discounting to present
value for the same has not been done. Our opinion is not modified in respect of this matter.

information other than the Financial Statements and Auditors’ Report thereon

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and our auditors’ report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements. our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated

If, based on the work we have performed on the other information obtained prior to the date of this
:wdgor § report, we conclude that there is a material misstatement of thig other information. we are
required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act. 2013 (“the Act™) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement. whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statcments.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error. design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery. intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

e [valuate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable. related
safeguards.

Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™). issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the “Annexure A™ a statement on the matters specified in paragraphs 3 and 4 of the Order. to the
extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{b)  In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(¢}  The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

{d} In our opinion, the aforesaid financial statements comply with the Accounting Standards
~ specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

(e}  On the basis of the written representations received from the directors as on 31st March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2024 from being appointed as a director in terms of Section 164(2) of the Act.

(f}  With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B,

{(g)  With respect to the matter to be included in the Auditors™ Report under Section 197(16) of the
Act, in our opinion and according to the information and explanations given to us. the limit
prescribed by section 197 for maximum permissible managerial remuneration is not applicable
to a private limited company.

{h)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014. in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company does not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (i) The management has represented that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts. no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ics), including foreign
entities (“Intermediaries™). with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or o £ ot
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company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(it) The management has represented, that, to the best of it's knowledge and beliet, other
than as disclosed in the notes to the accounts. no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding Parties™).
with the understanding, whether recorded in writing or otherwise, that the company shall.
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them 1o believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement,

The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013.

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with.

Additionally, the audit trail has been preserved by the company as per the statutory
requirements for record retention. As proviso to Rule 3(1) of the Companies ( Accounts)
Rules, 2014, as amended is applicable for the Company only with effect from 1 April.
2023, therefore, reporting under Rule 1i(g) of the Companies (Audit and Auditors)
Rules, 2014, as amended, on the preservation of audit trail as per the statutory
requirements for record retention is applicable for the financial vear ended 31 March,
2024.

Jor GUPTA & SHAH
Chartered Accountants
Firm Registration Number- 001416C

Partner
Membership Number- 070601

August 28" 2024 UDIN:24070601BKCPQL3976

Kanpur

Page 4 of 9



BT

ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT
Report as required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013

(Refer to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements ' section of our
report of even date)

With reference to the Annexure A referred to in the Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended March 31, 2024, we report the follo wing:

(1) (@) (A) The Company has proper records related to full particulars including quantitative details
and situation of Property. Plant and Equipment.

- (B) The company is not having any intangible asset. Therefore, the provisions of Clause (i) (a)
(B) of paragraph 3 of the order are not applicable to the company.

(b) In our opinion Property, Plant and Equipment have been physically verified by the
management at reasonable intervals. No material discrepancies were noticed on such
verification during the year.

{c) In our opinion the title deeds of all the immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statements are held in the name of the company.

(d) The company has not revalued its Property, Plant and Equipment during the year. Therefore,
the provisions of Clause (i)(d) of paragraph 3 of the order are not applicable to the company.

{¢) No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order
are not applicable to the company.

(i) (a) In our opinion, physical verification of inventory has been conducted at reasonable intervals by
the management and the coverage and procedure of such verification by the management is
appropriate. No material discrepancies were noticed on such verification. No discrepancies of
10% or more in the aggregate for each class of inventory were noticed.

(b) During the year, the company has not been sanctioned any new working capital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets. It has existing working capital limits form banks against the security of
current assets. As per the information received. the quarterly returns or statements filed by the
company with banks are in agreement with the books of account of the Company.

(iii)  During the year. the company has not made any investments in, provided any guarantec or
security or granted any loans or advances in the nature of loans, secured or unsecured. io
companies, firms, Limited Liability Partnerships or any other parties. Therefore. the provisions of
clause 3(iii) of the said Order are not applicable to the company.

(iv)  The company has not made any loans, investments, guarantees and security on which provisions
of section 185 and 186 of the Companies Act 2013 are applicable. Therefore, the provisions of
clause 3(iv) of the said Order are not applicable to the company.

(v) In our opinion and according to the information and explanations given to us, the Cbmpany has
not accepted any deposits from public. Therefore, the provisions of Clause (v) of paragraph 3 of
the order are not applicable to the Company.

(vi)  As cxplained to us, the Central Government of India has not specified the maintenance of cost
records under sub-section (1) of Section 148 of the Act for any of the products of the Company.
Therefore, the provisions of Clause (vi) of paragraph 3 of the order are not applicable to the
Company.

(vii) (a) The Company is generally regular in depositing undisputed statutory dues including Provident
Fund. Employees State Insurance. Income tax, Sales Tax, Wealth tax. Service [
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(x)

(xi)

{xil}

(xiil)

(xiv)

Customs. duty of Excise, Value Added Tax, GST. Cess and other statutory dues with the
appropriate authorities to the extent applicable to it. There are no undisputed amounts payable in
respect of income tax, wealth tax, service tax, sales tax. value added tax, duty of customs. duty of
excise or cess which have remained outstanding as at March 31, 2024 for a period of more than 6
months from the date they became pavable.

(b} According to the information and explanations given to us, there are not any statutory dues
referred in sub- clause (a) which have not been deposited on account of any dispute. Therefore.
the provisions of Clause (vii)(b) of paragraph 3 of the order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, there is no any
transaction not recorded in the books of account have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

{a) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of any loan or other borrowings or any interest due thereon to any
lender.

{b) In our opinion and according to the information and explanations given to us, the company has
not been a declared wilful defaulter by any bank or financial institution or other lender.

(¢} In our opinion and according to the information and explanations given to us, the loans were
applied for the purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us, there are no
funds raised on short term basis which have been utilised for long term purposes.

() In our opinion and according to the information and explanations given to us, the company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries. associates or joint ventures.

(f) In our opinion and according to the information and explanations given to us, the company has
not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures
or associate companies.

(a) The Company has not raised money by way of initial public offer or further public offer
(including debt instruments). Therefore, the provisions of Clause (x)(a) of paragraph 3 of the order
are not applicable to the Company.

(b) In our opinion and according to the information and explanations given to us, the company has
made preferential allotment or private placement of shares during the year and the requirements of
section 42 and section 62 of the Companies Act, 2013 have been complied with and the funds
raised have been used for the purposes for which the funds were raised.

(a) We have not noticed any case of fraud by the company or any fraud on the Company by its
officers or employees during the vear. The management has also not reported any case of fraud
during the vear.

(b) During the year no report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as preseribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(¢) As auditor, we did not receive any whistle- blower complaint during the year.

The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph 3 of
the order are not applicable to the Company.

As per the information and explanations received to us all transactions with the related parties are
in compliance with sections 177 and 188 of Companies Act where applicable, and the details have
been disclosed in the financial statements, etc., as required by the applicable accounting standards. -
Identification of related parties were made and provided by the management of the company.

(a) The company is not covered by section 138 of the Companies Act, 2013. related 1o
appointment of intermmal auditor of the company. Therefore, the company is not required to
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" appointed any internal auditor. In our opinion and based on our examination, the company has its
own internal audit system commensurate with the size and nature of its business.

(b) Since the company is not covered by section 138 of the Companies Act, 2013. no external
internal auditor is appointed by the company. There are no internal audit reports.

(xv}  The Company has not entered into any non-cash transactions with directors or persons connected
with him for the year under review. Therefore, the provisions of Clause (xv) of paragraph 3 of the
order are not applicable to the Company.

(xvi)  (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934,

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities
during the vear.

(¢) The company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India.

(d) As per the information and explanations received, the group does not have any CIC as part of
the group.

*%  (xvii) The company has not incurred cash loss in current financial vear as well in immediately preceding
financial year.

(xviii) ‘There has been no resignation of the Statutory auditors during the year accordingly the reporting
under Clause 3(xviii) of the Order is not applicable to the Company.

- (xix)  On the basis of the financial ratios. ageing and expected dates of realisation of financial assets and

payment of financial liabilities, other information accompanying the financial statements. the
2 auditor’s knowledge of the Board of Directors and management plans, we are of the opinion that
R no material uncertainty exists as on the date of the audit report that company is capable of meeting
I its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date.

(xx) There is not liability of the company under the provisions of section 135 of the Companies Act,
relating to Corporate Social Responsibility. Therefore, the provisions of Clause (xx) of paragraph
3 of the order are not applicable to the Company.

(xxi) The company has not made investments in subsidiary company. Therefore, the company does not
require to prepare consolidated financial statement. Therefore, the provisions of Clause (xxi) of
5P, paragraph 3 of the order are not applicable to the Company.

for GUPTA & SHAH

Partner
Membership Number- 070601
August 28" 2024

7 Kanpur
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT
———e s L RN DN AUDITORS® REPORT

Report on the internal financial controls with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Refer to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of ANUBHAV
PLAST PRIVATE LIMITED (“the Company™) as of March 3 1, 2024 in conjunction with our audit of
financial statements of the Company for the year ended on that date.

In our opinion. the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at
March 31, 2024 based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Coritrols

The Company’s management and the Board of Directors are responsible for establishing and maintaini ng
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records. and the
timely preparation of reliable financial information, as required under the Companies Act. 2013
(hereinafier referred to as “the Act™).

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing. preseribed under Section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and whether such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists. and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risk of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company”s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements
A company's internal financial controls with reference to financial statements is a process designed
provide reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those OHETTS:

\
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procedures that (1) pertain to the maintenance of records that, in reasonable detail. accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition. use. or
disposition of the company’s assets that could have a material effect on the financial statements,

inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may oceur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may

deteriorate.
Bl - for GUPTA & SHAH
Chartered Accountants
Firm Registration Number- 001416C
\ c,‘J?;:\ & $i14
arad- Kursar Shah
Partner
Membership Number- 070601
August 28" 2024
Kanpur’

ARG
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ANUBHAYV PLAST PRIVATE LIMITED
CIN: U25202UP1987PTC008460

Balance Sheet as at March 31, 2024

(All Amounts in Indian Rupees hundreds,
except share data and where otherwise stated)

As at As at
Note March 31, 2024 March 31, 2023
I. EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share capital 4 400,000 400,000
(b) Reserves and surplus 5 557,197 349,325
(¢) Money received against share Warrants - &
Total of shareholders' funds 957,197 749,325
(2) Share application money pending allotment - -
(3) Non-Current Liabilities
(a) Long-term borrowings 6 598,711 478,995
(b) Deferred tax liabilities (net) 7 - 2,212
(c) Other long term liabilities 8 11,199 11,199
(d) Long-term provisions 9 16,946 15,671
Total of non-current liabilities 626,856 508,077
(4) Current Liabilities
(a) Short-term borrowings 10 2,300,699 2,301,110
(b) Trade payables
(A) dues of micro enterprises and small enterprises - -
(B) dues of creditors other than micro enterprises and small enterprise 11 158,067 121,771
(c) Other current liabilities 12 72,756 96,868
(d) Short-term provisions 13 53,420 13,740
Total of current liabilities 2,584,942 2,533,488
Total of equity and liabilities 4,168,995 3,790,890
ASSETS
(1) Non-Current Assets
(a) Property, Plant and equipment and intangible assets
(i) Property, Plant and equipment 14 754,000 778,701
(ii) Intangible Assets - -
(iii) Capital work in progress 15 27,269 31,231
(iv) intangible asset under development - -
(b) Non- current investments 16 - 25,000
(c) Deferred tax assets (net) 7 4,058 -
(d) Long-term loans and advances 17 7,846 7,846
(e) Other non- current assets 18 20,332 16,639
Total of non- current assets 813,504 859,416
(2) Current assets
(a) Current Investments S -
(b) Inventories 19 2,503,027 2,251,835
(c) Trade receivables 20 452,379 215,508
(d) Cash and cash equivalents 21 93,611 209,970
(e) Short-term loans and advances 22 271,000 230,432
(f) Other current assets 23 35,475 23,729
Total of current assets 3,355,492 2,931,474
Total of assets 4,168,996 3,790,890
Significant accounting policies 3
The accompanying notes are an integral part of financial statements
This is the Balance Sheet referred to in our report of even date
for GUPTA & SHAH or and on behalf of the board of directors ¥
Chartered Accountants
Firm Rggistralion Number- 001416C
Sbarnd Kum&-ﬂ' mra Gupta
~ Partner- irector

. v«l
Memhgrshnp Nu ber=07
UDIN: 2407UGUTBKCPQL5976
August 28, 2024

Kanpur
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ANUBHAV PLAST PRIVATE LIMITED

CIN: U25202UP1987PTC008460
Statement of Profit and Loss for the year ended March 31, 2024

(All Amounts in Indian Rupees hundreds,
excepl share data and where otherwise stated)

Note For the year ended For the year ended
March 31, 2024 March 31, 2023
Revenue
Revenue from operations 24 8,732,689 8,713,694
Other income 25 7,970 7,737
Total of revenue 8,740,660 8,721,432
Expenses
Cost of materials consumed 26 7,361,016 7,883,257
Changes in inventories of stock in
process and finished goods 2 25705 (197,353)
Employee benefit expenses 28 232,954 319,273
Finance cost 29 357.668 293,725
Depreciation and amortization expenses 14 100,306 109,425
Other expenses 30 278,206 210,508
Total of expenses 8,451,856 8,618,836
Profit before exceptional items and tax 288,804 102,596
Exceptional items - -
Profit before tax 288,804 102,596
Tax expense: 31
Current tax expenses 87,201 34,554
Deferred tax expenses/(credit) (6,270) 80,932 (8,377) 26,177
Profit for the year 207,872 76,419
Earnings per equity share * 32
- Basic 51.97 19.12
- Diluted 51.97 19.12
Face value per equity share 100.00 100.00
(*Amount in absolute values)
Significant accounting policies 3
The accompanying notes are an integral part of financial statements
This is the Statement of Profit and Loss referred to in our report of even date
Jor GUPTA & SHAH For and on behalf of the board of direc

Chartered Accountants
Firm Registration Number- 001416C

— 14

Sharad Kiimar Shah-” OnkawNath Gupta
Partner cl _:'// Director
Membership Number- 070601 DIN: 00638736

UDIN:24070601BKCPQL5976
August 28, 2024
Kanpur

Vinanfra Gupta
Director
DIN: 00638830
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ANUBHAYV PLAST PRIVATE LIMITED
CIN: U25202UP1987PTC008460
Cash Flow Statement for the year ended March 31, 2024

Cash flow from operating activities:

Profit before taxes

Depreciation and amortization expenses

Finance cost

Profit on sale of fixed assets

Rental income received

Interest income received

Provisions made for post retirement benefits

Working capital changes and other adjustments:
- Changes in trade payables

- Changes in other liabilities

- Changes in long term and short term loans and advances
- Changes in inventories

- Changes in trade receivables

- Changes in other assets

Cash generated from operating activities
Income tax paid/ refund received, net

‘Net cash generated from operating activities

sh flow from investing activities:
suterest income received
Rental income received
Capital advances given/ received back
Long Term Investment made
Movement in fixed deposits having maturity beyond one year
Sale of fixed assets
Acquisition of fixed assets/ capital work in progress
Net cash generated from investing activities
Cash flow from financing activities:
Share application money received
Movement in working capital limits
Borrowings taken from banks
Borrowings repaid to banks
Borrowings taken from related parties
Borrowings repaid to related parties
Borrowings taken from others
Borrowings repaid to others
Finance cost paid to banks
Finance cost paid to related parties
Finance cost paid to others
Net cash used in financing activities
Changes in cash and cash equivalents, net [A+B+C]
sh and cash equivalents at the beginning of the year
~ash and cash equivalents at the end of the year [D+E]

(All Amounts in Indian Rupees hundreds,

except share data and where otherwise stated)

For the year ended

For the year ended

March 31, 2024 March 31, 2023
288,804 102,596
100,306 109,425
357,668 293,725

(125) E
(2,891) (3,300)
(4,910) (4,437)

1,275 1,242
36,296 (29,021)
(37,078) 5,464
(45,978) (102,470)
(251,192) (693,163)
(228,789) 256,131
(3,692) (1,389)
209,694 (65,197)
(42,110) (16,879)
167,583 (82,076)
1,246 5,030
2,891 3,300
25,000 (25,000)

. 13,159
(127,145) (90,039)
(98,008) (93,550)
80,080 146,694
(121,553) 18,048
2,088 (113,377)
200,000 163,890
X (163,740)
5,743 496,268
(32,876) (74,507)
(282,802) (251,468)
(888) (2312)
(35,725) (31,545)
(185,933) 187,950
(116,358) 12,325
209,970 197,645
93,611 209,970

a) The above cashflow statement has been prepared under the ‘Indirect Method” as set out in the Accounting Standard - 3 on

under the Companies (Accounting Standards) Rules, 2006 as amended.

b) Cash and cash equivalents includes:

Rarsger KNI
Membeiship Numbet-!
UDIN: 24070
August 28, 2024
Kanpur

*Cash Flow Statements’ as notified

Direttor
DIN: 00638736

Cash on hand 2,658 2,125
Cheque in hand - 882
Balances with banks
- in current accounts 8,656 150,386
- in other bank balances 82,297 56,577
Total of cash and cash equivalents 93,611 209,970
This is the Cash Flow Statement referred to in our report of even date
for GUPTA & SHAH and on behalf of the board of d
Chartered Accountants \ \‘\/
Firm Registration Number- 001416C , L
7 T e A e 2N
_Sharad Ku : QA’E / \ Vi Gupta

Direétor
DIN: 00638830



P 8 ANUBHAV PLAST PRIVATE LIMITED
CIN: U25202UP1987PTC008460
Summury of significant accounting policies and other explanatory information for the year ended March 31, 2024

(Al amounts are in Indian Rupees Hundreds,
Exaept share data and where otherwise stated)
I.  Company overview

Anubhav Plast Private Limited (“the Company”) was incorporated on January 01, 1987. The Company is engaged in
manufacturing of electricity poles and trading of steel coils.

Z. Basis of preparation of financial statemeants
Basis of accounting

The financial statements have been prepared on going concem basis under the historical cost convention on an
accrual basis, in accordance with the generally accepted accounting principles in India and in compliance with the
applicable accounting standards as notified under the Companies (Accounting Standards) Rules, 2006, read with
Rule 7 of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013. All assets
and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out in Companies Act 2013.

a) Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires

A management to make estimates and assumptions that affect the reported amounts of assets and liabilities and the
disclosure of contingent assets and liabilities, if any, on the date of the financial statements and the results of
operations during the reporting periods. Although these estimates are based upon management’s knowledge of
current events and actions, actual results could differ from those estimates and revisions, if any, are recognized in
the current and future periods.

3. Significant accounting policies
a) Revenue recognition

i) Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods
have been passed to the buyer, usually on delivery of goods. The company collects all relevant applicable taxes
etc. on behalf of the Statutory Authorities and, therefore, these are not economic benefits flowing to the
company. Hence, they are excluded from revenue.

i) Rental income is recognized on accrual basis.

iif) Interest income is recognized on time proportion basis taking into account the amount outstanding and rate
applicable.

i) Interest on delayed receipts from customers is recognized, as per revenue recognition principles laid down in
Accounting Standard - 9 on “Revenue Recognition”, when certainty of its collection is established.

v) Any other income is recognized when right to receive the income is established.
») Inventories
Raw Marerial, stores, spares and packing material are valued at cost.

Finished goods and scrap are valued at cost or net realizable value, whichever is lower. Cost of inventories is
determined using the first in first out cost method and includes purchase price, and all direct costs incurred in
bringing the inventories to their present location and condition.

) Fixed assets
Recognition and measurement

Tangible fixed assets are stated at cost; net of tax or duty credits availed, less accumulated depreciation and
impairment losses, if any. Cost includes original cost of acquisition, including incidental expenses related to such
acquisition and installation.

Depreciation and Amortization

Depreciation on fixed assets is provided on the written down value method, computed on the basis of useful life
prescribed in Schedule IT to the Companies Act, 2013, on a pro-rata basis from the date the asset is ready to put to
use subject to transitional provisions of Schedule 1.

Léfe of assets are given below:

far A \'4 PVT.LTD.
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ANUBHAV PLAST PRIVATE LIMITED
CIN: U25202UP1987PTC008460

Sumun iy of significant accounting policies and other explanatory information for the year ended March 31, 2024

d)
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S

Tor ANUBHAV P PVT.

(Al amounts are in Indian Rupees Hundreds,
Except share data and where otherwise stated)

Factory building 30 years
Office building 60 years
Plant and equipment 15 years
Cranes 15 years
Truck 8 years
Furniture and fixtures 10 years
Office equipment (telecommunication equipment) 15 years
Office equipment (others) 10 years
Electrical installation 10 years
Vehicle 10 years
Computer 3 years
Investments

Investments ace classified as non-current or current investments, based on management's intention. Investments
that are readily realizable and intended to be held not more than a year are classified as current investments. All
other investments are classified as non-current investments.

Current investments are stated at lower of cost and fair value determined on an individual investment basis. Non-
current investments are stated at cost less provision for diminution in their value, other than temporary, if made in
the financial statements.

Impairment of assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or external factors. If any such indication exists, the Company estimates the recoverable amount of the
asset or the cash generating unit. If such recoverable amount of the asset or cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reducrion is
treated as an impairment loss and is recognized in the statement of profit and loss. If, at the reporting date there is
an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and
the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly reversed
in the statement of profit and loss.

Employee benefits

The Company’s contribution to provident fund and employee state insurance schemes is charged to the statement
of profit and loss. The Company’s contributions towards Provident Fund and employee state insurance are
deposited with the specified starutory authority under a defined contribution plan.

The Company has unfunded gratuity (defined benefit plan) for its employees, the lability for which is
determined on the basis of internal calculation, conducted annually.

Expense in respect of other short-term benefits is recognized on the basis of the amount paid or payable for the
period during which services are rendered by the employee.

Leases

Lease payments under operating leases are recognized as expense in the Statement of Profit and Loss over the
lease rerm.

For !
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ANUBHAV PLAST PRIVATE LIMITED
CIN: U25202UP1987PTC008460

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2024

(Al amonnts are in Indian Rupees Hundreds,
Except share data and where otherwise stated)

h) Foreign currency transactions

)

Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the exchange rate berween the
reporting currency and the foreign currency at the date of the transaction to the foreign currency amount.

Conversion

Foreign currency monetary items are converted to reporting currency using the closing rate. Non-monetary items
denominated in a foreign currency which are carried at historical cost are reported using the exchange rate at the
cate of the transaction; and non-monetary items which are carried at fair value or any other similar valuation

denominated in a foreign currency are reported using the exchange rates that existed when the values were
determined.

Exchange Differences

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates
different from those at which they were initially recorded, are recognized in the statement of profir and loss in the
year in which they arise except those arising from investments in-non-integral operations.

Exchange differences arising on monetary items that in substance forms part of the Company's net investment in a
non-integral foreign operation are accumulated in a foreign currency translation reserve in the financial statements
undil the disposal of the net investment, at which time they are recognized in the stacement of profit and loss.

Taxes on income

Current tax

Current rax is determined as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations.

Deferred tax

Deferred tax resulting from timing differences between taxable income and accounting income is accounted for ar
the current rate of tax or substantively enacted tax rates as at reporting date, to the extent that the timing
differences are expected to crystallize.

Deferred tax assets are recognized where realization is reasonably certain whereas in case of carried forward losses
or unabsorbed depreciation, deferred tax assets are recognized only if there is a virtual cerrainty supported by
convincing evidence that such deferred tax assets will be realized. Deferred tax assets are reviewed for the
appropriateness of their respective carrying values at each reporting date.

Provisions, contingent liabilities and contingent assets

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made. Contingent liability is disclosed for:

- Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or, '

- Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognized in the financial statements since this may result in the recognition of income
that may never be realized.

Eamings per equity share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducring attributable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events including a bonus issue.

3
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ANUBHAV PLAST PRIVATE LIMITED
CIN: U25202UP1987PTC008460

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2024

m)

For ANUBHAV PLANT PVT.L

(Al amonnts are in Indian Rupees Hundreds,
Except share data and where otherwise stated)

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares.

Borrowing costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part of
the cost of such assets in accordance with notified Accounting Standard- 16 “Borrowing costs”. A qualifying asset
is one that necessarily takes substantial period of time to get ready for its intended use. All other borrowing costs
are charged to the Statement of Profit and Loss as incurred.

Segment Reporting

The Company identifies primary segments based on the dominant source, nature of risks and returns and the
internal organization and management structure. The operating segments are the segments for which separate
financial information is available and for which operating profit/loss amounts are evaluated regularly by the
executive management in performance assessment and decision making with regards to resource allocation.




ANUBHAYV PLAST PRIVATE LIMITED
CIN: U25202UP1987PTC008460
Significant accounting policies and other explanatory information for the year ended March 31,2024

(Al Amounts in Indian Rupees hundreds,
excepl share data and where otherwise stated)

As at As at
March 31, 2024 March 31, 2023
Note -4
SHARE CAPITAL
Authorised No. of shares No. of shares
Equity shares of face value of Rs.100 each 400,000 400,000 400,000 400,000
400,000 400&
Issued, subscribed and fully paid up
Equity shares of face value of Rs. 100 each
Balance at the beginning of the year 400,000 400,000 375,000 375,000
Additions during the year* 25,000 25,000
Total of equity share capital 400,000 400,000 400,000 M

The holders of equity shares are entitled to receive dividends as declared from time to time, and are

preferential amounts, if any, shall be discharged by the C

shares outstanding as on that date. All shares rank equally with regard to the Companys residual assets.

*During the year the company has issued NIL (previous year 25,000) fully paid up equity shares of Rs. 100 each on preferential all basis to its

Details of share holding in excess of 5% of share capital:

*There are no defaults on balance sheet date in repayent of loans and interest.

var ANUBHAV Pl

entitled to one vote per share at meetin
assets of the Company

fer ANUBH

gs of the Company. In the event of liquidation of the Company, all
shall be distributed to the holders of equity shares in proportion to the number of shares held to the total equity

Name of Shareholder Number of shares  Percentage of shareholding Number of Percentage of
held shares held shareholding
Mr. Onkar Nath Gupta 167,000 41.75% 167,000 41.75%
Mrs.Bina Gupta 77,000 19.25% 77,000 19.25%
Mr. Vinamra Gupta 84,000 21.00% 84,000 21.00%
Mrs. Tanvi Gupta 46,000 11.50% 46,000 11.50%
Details of share holding of promoters at the end of the year:
S.No.  Promotor Name No. of shares Percentage of total share Number of Percentage of total
shares held share
1. Mr. Onkar Nath Gupta 167,000 41.75% 167,000 41.75%
2. Mrs. Bina Gupta 77.000 19.25% 77,000 19.25%
3. Mr. Vinamra Gupta 84,000 21.00% 84,000 21.00%
4. Mrs. Tanvi Gupta 46,000 11.50% 46,000 11.50%
5. Vinamra Gupra HUF 16,000 4.00% 16,000 4.00%
6. Onkar Nath Gupta HUF 10,000 2.50% 10,000 2.50%
Note -§
RESERVES AND SURPLUS
Surplus / (deficit) as per the statement of profit and loss
A lated profit at the beginning of the year 349325 272,907
Profit/(Loss) for the year 207,872 557,197 76419 349,325
Total of reserves and surplus 557,197 349,325
Note -6
LONG TERM BORROWINGS
Term loans from banks
Secured term loans from banks 305,424 400,910
(Guaranteed by direciors)
N Less: Current maturities (58,675) 246,749 (95,755) 305,154
Unsecured term loans from banks 19,482 45,549
Less: Current maturities (19,482) - (26,067) 19,482
Term loans from others
Unsecured term loans from NBFCs (38) 32,839
Less: Current maturities - (38) (30.480) 2358
Ui d long term b ings from related parties 342,000 142,000
U d long term b ings from others 10,000 10,000
Total of long term borrowings 598,711 478&




Significant ing polici

ANUBHAYV PLAST PRIVATE LIMITED
CIN: U25202UP1987PTC008460

and other expl 'y information for the year ended March 31, 2024

(All Amounts in Indian Rupees hundreds,
except share data and where otherwise stated)

As at As at
March 31, 2024 March 31,2023
Repayment terms and security for the outstanding long term borrowings are given below:
Name of the Lender Loan outstanding Repayment terms Rate of Nature of Security
Interest
State Bank of India 7,581 R bl 34 equal
ehicle Loan] T R In 2o 9.00% Hypothecation of vehicle
State Bank of India 7,350
(Guaranteed Emergency Credit Line Loan) 68,647 Repayable in 36 equal Hypothecation of stock and receivables, equitible
installment after 12 months 9.25% mortgage of land, buildings and flats of the company as
moratorium period. well as of di and p | of di
State Bank of India 197,154
i 2 72
(For plant and machinery) 210472 4 s Hypothecation of plant and machinery and other fixed
Repayable in 72 installment b i
5 assets, equitible mortgage of land, buildings and flats of
after 16 months moratorium 10.65% <
oriod the company as well as of directors and personal
P : guarantees of directors.
State Bank of India ’2;§§9 Repayable"m 84 equal 835% Hypottieoatioof vehicle
78,665 = 9.25% Hypothecation of stock and receivables, equitible
89,324 § mortgage of land, buildings and flats of the as
12,044 R ble in 46 equal o
A i 9.00% th f h
76,305 o 00% Hypothecation of hydra
19,482 Repayable in 36 equal 13.84% Unsecured
43,549 i l i
-38
Yo
7358 Repayable on demand 15.50% Unsecured
Shri Bhuteshwar Baba Chemicals Private Limited 10,000 E ble after § years R Unsecured
10,000 =7 :
- Repayablel.in 33 equal 15.00% Unsecured
30,480
30,750 Unsecured
> R bl 5 12.00%
29.600 pay after 5 years o
960 Unsecured
Repayabl 12.00%
elared Party) 5,960 paysbloatier yoess .
Mr. Onkar Nath 100,090 % Unsecured
70,890 pay after 5 years 12.00%
61,250 Unsecured
X Vi 12.00%
30,350 Repayable after 5 years o
- R ble after § years 12.00% Unsecured
3,550
148,950 Unsecured
- R bl v 12.00%
29.630 pay after § years 4
676,906
[ 631,297
*Previous year figures are shown in Italics.
Note -7
DEFERRED TAX ASSETS/ LIABILITIES (NET)
Deferred tax assets in relation to:
Timing differences of Post retirement employee benefits 4,406 4,075
Timing differences of Depreciation on fixed assets (348 4,058 (6,286) (2,212)
Total of deferred tax assets/ (liabilities) (net) 4,058 2,212
Note -8
OTHER LONG TERM LIABILITIES
S ity deposits from 11,199 11,199
Total of other long term liabilities 11,199 11,199
Note -9
LONG- TERM PROVISIONS
Provisions for post reti benefi 16,946 15,671
Total of long term provisions 16,946 15£7l
Note - 10
SHORT TERM BORROWINGS
Loans repayable on demand
Secured working capital loans from banks 1,722,620 1,652,539
(Guaranieed by directors)
Secured working capital loans from NBFC's 499,923 496,268
Current maturities of loan term borrowings 78,156 152,302
Total of short term borrowings 2&001699 Zﬂlll 10

*There are no defaults as on the balance sheet date in repayment of loans and interest.

few ANUBHAV P
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ANUBHAV PLAST PRIVATE LIMITED
CIN: U25202UP1987PTCO008460

Significant accounting policies and other explanatory information for the year ended March 31, 2024

(All Amounts in Indian Rupees hundreds,
excep! share data and where otherwise stated)

As at As at
March 31,2024 March 31,2023
Repayment terms and security for the outstanding long term borrowings are given below:
Name of the Lender Loan outstanding | Repayment terms Rate of Nature of Security
Interest
State Bank of India 1,223,438 Hypothecation of stock and receivables, equitible|
Cash Credit Limit 1,152,598 gage of land, buildings and flats of the company as
Repayable on demand 10.65% |\yell as of di and p I g ofdi
;’::i:nkc:l?::le;ioan 449";9914811 Repayable on demand 9.85% |Unsecured
Total 1,722,620
1,652,539
*Previous year figures are shown in Iialics.
Note - 11
TRADE PAYABLES
Trade payables to others
Payable to others 158,067 121,771
Total of trade payables to others 158,067 121177 1
Trade payable ageing schedule
Particulars Outstanding for following periods from due date of payment
Less than 1-2 years 2-3 years |More than 3 Total
1 year years
(i) MSME CY: 2,708 - - - 2,708
PY. 6,680 - 5 & 6,680
(ii) Others CY: 155359 - - - 155,359
PY. 115,092 - - - 115,092
(iii) Disputed dues- MSMEs (5 & - - - - -
PY. . - - . .
(iv) Disputed dues- others cY. - - - - -
PY. - - 2 . S
(v) Unbilled dues CY. - - - - -
PY. - - - - -
Note - 12
OTHER CURRENT LIABILITIES
Advances from customers 23,406 58,309
Liability for expenses 12,829 16,119
Interest accrued but not due on unsecured borrowings 25,997 13,088
Interest accrued but not due on borrowings from banks 4,133 4,076
Empl state i payabl 82 83
Employee provident fund payable 556 929
Goods and Service Tax payable 1,519 -
Tax ded d/collected at source, payably 4,234 4,265
Total of other current liabilities 72,756 96,868
Note - 13
SHORT- TERM PROVISIONS
Provisions for income tax 87,201 34310
Less: Advance income tax and tds (33,781) 53,420 (20,570) 13,740
Total of short term provisions 53,420 131740
Note - 15
CAPITAL WORK IN PROGRESS
(Construction of Unit II)
Opening at the beginning of the year 31,231 2,594
Additions during the year 51,540 28,636
Capitalized during the year (55,502) -
Total of capital work in progress 27,269 31,231
Capital Workin Progress aging schedule
Amount in CWIP for a period of Total
Less than 1 year 1-2 years 2-3 years | More than
3 years
N 31,231 - - - 31,231
Projects in progress 2,594 B - - 2,594
|Projects temporarily suspended = - = = -

* Previous year figures are shown in italics.

* There is no capital work in progress whose completion if overdue during current as well as previous financial year.

far ANUBHAYV
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ANUBHAYV PLAST PRIVATE LIMITED

CIN: U25202UP1987PTC008460

Significant ing policies and other

1 1infe
¥

g P y for the year ended March 31, 2024

(Al Amonnts in Indian Rupees(Hundreds),

except share data and where otherwise stated)
Note- 14
Property, Plant and Equipment

Particulars Tangible Assets
Land Building | Plantand | Trucks | Fumniture Office Vehicle | Computer | Electrical Total
equipments | and & equipment installation
cranes | Fixtures

Gross block (At cost)
As at Apnil 01, 2022 174,248 243313 458,830 | 66,633 19,987 18,822 43433 9,784 3,678 1,038,727
Additions during the year 21,812 - 9969 | 21,057 4,951 1,718 - - - 39,507
Sale/ disposed off during the year - - - - & - . 3 S -
As at March 31, 2023 196,060 243,313 468,799 | 87,690 24,938 20,540 43433 9,784 3,678 1,098,234
Additions during the year 1971 55,502 6,694 6,651 4381 246 - - 160 75,606
Sale/ disposed off during the year - - - - - - - - - -
As at March 31, 2024 198,031 298,815 475,493 | 94,340 29,320 20,786 43,433 9,784 3,838 1,173,839
A lated Depreciation/ = J :
As at April 01, 2022 - 56,664 70,836 29,843 11,900 13,215 18,809 8,606 234 210,108
Depreciation/ amortization during the year - 15,934 71,306 9,497 2,114 1,463 7,689 529 891 109,425
Reversal on asset sold during the year - - - - - - - - - -
As at March 31, 2023 - 72,598 142,143 39,340 14,015 14,678 26,499 9,135 1,125 319,533
Depreciation/ amortization during the year - 16,943 59,668 12,189 3,853 1,522 5,283 152 696 100,306
Sale/ disposed off during the period - - - - - - - - - -
As at March 31, 2024 - 89,541 201,810 | 51,529 17,868 16,200 31,782 9,287 1,821 419,839
Net Block -
As at March 31, 2024 198,031 209,274 273,683 42,811 11,451 4,586 11,651 497 2,016 754,000
As at March 31, 2023 196,060 170,715 326,656 48,349 10,923 5,862 16,934 649 2552 778,701
As at March 31, 2022 174,248 186,649 387,994 36,790 8,087 5,607 24,623 1,178 3444 828,619

* Charges are created on repectie fixced assets, which are financed from the banks.
**Thert are no changes in property, plant and equipment due to business combinations or revaluation.

& app
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ANUBHAYV PLAST PRIVATE LIMITED
CIN: U25202UP1987PTC008460
Significant accounting policies and other explanatory information for the year ended March 31,2024

(All Amounts in Indian Rupees hundreds,
except share data and where otherwise stated)

As at As at
March 31, 2024 March 31,2023
Note - 16
NON-CURRENT INVESTMENTS
Investments in mutual funds
(Non- trade investments, quoted and fully paid up) - 25,000
Total of non current investments - 25, w

Note - 17

LONG-TERM LOANS AND ADVANCES
(Unsecured considered good)

Value added tax refund receivable 7,846 7,846
Total of long term loans and advances 7,846 7,846
Note - 18
OTHER NON-CURRENT ASSETS
Security Deposits 20,332 16,639
Total of other non current assets 20,332 16£39
Note - 19
INVENTORIES
. (At cost)

Y Raw material 2,061,867 1,687,197
Stores, spares and packing material 52,983 54,755
Finished goods 376,435 ' 484,855
Serap 11,742 25,028

Total of inventories 2,503,027 2,251,835
Inventories are hypothecated with the banks for the working capital financed from the banks.
Note - 20
TRADE RECEIVABLES
(Unsecured, considered good)
Others 452,379 215,508
Total of trade receivables 452,379 215,508
Trade receivable ageing schedule
Particulars Outstanding for following periods from due date of payment
Less than 6 months- 1-2 years 2-3 years |More than 3 Total
6 months 1 year years
1) Undi d trad 30 2% ideted po0d C.Y: 348,748 - 640 3,126 99,866 452,379
(@) Undizp e i PY. 102,314 7,267 3,338 195|_ 102.397 215,508
(ii) Undisputed trade receivables- considered doubtful ’(;;( - _. : : : : :
(iii) Disputed trade receivables- considered good g; - = . 5 = ; -
D . s g C.Y. - - - - - -
(ii) Disputed trade receivables- 7Y . = .
(v) Unbilled dues e - - - - : -
ote-21
CASH AND CASH EQUIVALENTS
Cash and cash equivalents
Cash in hand 2,658 2,125
Cheques in hand - 882
in current accounts 8,656 150,386
in fixed deposit accounts having original maturi
of more th;:; months e ! 82,297 56,577
Total of cash and cash equivalents 93,611 _“209_ 970




ANUBHAV PLAST PRIVATE LIMITED
CIN: U25202UP1987PTC008460

Significant g policies and other expl: y information for the year ended March 31, 2024
S (All Amounts in Indian Rupees hundreds,
except share data and where otherwise stated)
As at As at
March 31, 2024 March 31, 2023
- Note- 22
SHORT- TERM LOANS AND ADVANCES
* (Unsccured, considered good)
Advances for expenses 4,805 v70
Advances to vendors 240,030 125,580
Balances with revenuc authorities
Advance income tax and tax deducted at source 33,781 20,570
Less: Provision for income tax (33.781) - (20.570) -
Goods and service tax cash ledger and tax i
deducted at sousce 9.588 1.049
Goods and service tax credit available - 93,348
Goods and Service Tax Receivable 9,482 -
Minimum Alternate tax Credit - S410
Prepaid expenses 1,601 1.607
2 Recoverable from lenders on account of tax deducted 5.493 . 2467
7 \dl source
Total of short term loans and advances 271,000 230,432
e ——
© Note-23
OTHER CURRENT ASSETS
(Unsecured, considered good)
Acerued interest on fixed deposits with banks 8.816 5.152
Rebate and discounts receivable from customers 26,659
Total of other current assets 35,475 23,729
B Sy S . B L L,

cor ANUBHAV PLAS

i ] '.ANUBHA LAST ™

Divecigy




ANUBHAYV PLAST PRIVATE LIMITED
CIN: U25202UP1987PTC008460

Significant accounting policies and other explanatory information for the year ended March 31, 2024

(ANl Amounts in Indian Rupees hundreds
except shore data and wheie otherwise staled)

For the year ended For the year ended
! March 31, 2024 March 31, 2023
Wote - 24
REVENUE FROM OPERATIONS
Revenue from sale of products 10,231,671 10.282.159
Reverue from services 73.216 -
Less: Goods and service tax collected on sales (1,572.198) (1.568.465)
Total of revenue from operations 8,732,689 . 8,713,694
Note - 25
OTHER INCOME
Short Term Capital Gain 125 -
Discount received 31 -
Interest income from banks on fixed deposits 4910 4,255
Interest income from income tax refund - 182
Rent received 2.891 3,300
8 Other Manufacturing Charges 13 -
1 Total of other income 7,970 7,737
i Note - 20
} COST 07 MATERIALS CONSUMED
} Operng inventory of raw material 1,687.197 1.188.741
; Opening inventory of stores 54.755 57.401
l Purchases of raw material 7,441.881 8.178.608
] Discount on HR Coil sales 8.918 -
| Purchases of stores and consumables 202.578 108.867
, Inward Freight and cartage 70.758 72.418
’ Other direct expenses incurred 9.779 19,174
Closing inventory of raw material (2.061.867) (1.687.197)
Closing inventory of stores (52,983) (54,755)
Tocal of cost of materials consumed 7,361,016 7,883,257
Noe-27
CHANGES IN INVENTORIES OF STOCK IN PROCESS AND FINISHED GOODS
i Invenzories of finished goods
f Opening inventories of finished goods 484.855 304.505
Opening inventories of scrap © 25,028 8.025
i Clasing inventories of finished goods (376.435) (484.855)
\ Closing inventories of scrap (11.742) (25.028)
Total of changes in inventories 121,706 (197,353)
Note - 28
; EMPLOYEE BENEFIT EXPENSES
‘ Directors' remuneration 132.000 228,000
Salary and wages 79.655 77,961
Bonus to employees 4.839 5,840
Contribution to Employee Estate Insurance Fund 794 901
Contribution to Employee Provident Fund 3,766 3,796
Expenses for post retirement benefits 1,275 1,242
Staft yelfare expenses 10.625 1,533
Total of employee benefit expenses 232,954 319,273
ror ANTTBHAV P PVT, :
‘oxr A NTTREY ALY ’ Qe
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ANUBHAV PLAST PRIVATE LIMITED
CIN: U25202UP1987PTC008460

Significant accounting policies and other explanatory information for the year ended March 31, 2024

(All Amounts in Indian Rupees hundreds,

excepl share data and where otherwise siated)

For the year ended

For the year ended

March 31, 2024 March 31, 2023
Note - 29
FINANCE COST
Bank and finance charges 74.930 72,191
Interest paid to banks 207.928 181,796
Interest paid to others 74.810 39.739
Total of finance cost 357,668 293,725
Note - 30
OTHER EXPENSES
Auditor's remuneration for
Statutory audit fees 1.000 1.000
Advertisement and business promotion 3.629 1,988
Comriission expenses 4.203 2,050
Demurrage charges 7.691 8.896
Discounts given - 18
Donations given 686 139
Festival celebration expenses - 13
Freight outward and cartage 121.460 64,968
Fuel and power expenses 62.695 49,935
Inspecticn charges 3.768 940
Insureice expenses 5,172 4,595
Misc:llaneous expenses 6.028 4.975
Interest paid on goods and service tax - 698
Printing and stationary 989 957
Professional and consultancy charges 6.809 9,128
Rates and taxes 3.306 3,024
Repair and maintenance- buildings 276 221
Repair and maintenance- machinery 15,455 18.692
Repair and maintenance- others 6.766 4,847
Royalty expenses - 15,000
Security expenses 6.608 5,974
Telephone and internet charges 1.621 1.147
Tender expenses 1.459 869
Travelling and conveyance expenses 5.808 2,492
Vehicle running and maintenance expenses 9.609 7.943
Income tax 3.166 -
Total of other expenses 278,206 210,508

“ur ANUBE
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ANUBHAV PLAST PRIVATE LIMITED
CIN: U25202UP1987PTC008460

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2024

(%]

(AN amounts are in Indian Rupees Hundreds,
Except share data and where othernise stated)

. Income Tax

Current tax

The company has recognized current taxes of Rs. 87,201 hundred for the financial year ending on March 31, 2024
Previous Year: Rs. 34,554 hundreds). Current tax credit adjustments related to earlier year is nil. Therefore, the net
current tax expenses of Rs. 87,201 hundred (previous year Rs. 34,554 hundreds) in statement of profit and loss.

Deferred tax:

[n compliance with Accounting Standard 22 (AS 22) — ‘Accounting for taxes on income’, as notified under the
Companies (Accounting Standards) Rules, 2006, as amended, the company has incurred deferred tax expenses of Rs.
(6,270) hundred for the year ending March 31, 2024. (In previous year deferred tax credit of Rs.(8,377) hundred was
reversed).

"The breakup of deferred tax expense/ credit into major components is as under:

As at As at
March 31, 2024 Mazch 31, 2023

Particulars

Deferred tax credit recognized on account of timing
cifferences due to:

Depreciation - -
Post- retirement benefits 4,406 4075
Deferred tax charge recognized on account of timing
cifferences due to:

Depreciation 348 6286
Deferred tax expense/ (credit) recognized in statement 4058 (2,211)
of profit and loss

32. Earnings per equity share

Pasiicul For the year ended For the year ended
Ses March 31, 2024 March 31, 2023

2,07.872 o1

Profir/ (Loss) attributable to equity shareholders g

\:\?'eighted average numb‘cr of shares used in computing basic and 4,00,000 3.99.589.04

dilured earnings per equity share

Face value per equity share (absolute number) 100.00 100.00

Basic earnings per equity share (absolute number) 51.97 19.12

Dilured earnings per equity share (absolure number) 51.97 19.12

“The company has not annualized its basic and diluted earnings per share.

33. Employee benefits (non-funded)

Cor ANUBHAV P

Amount recognized in the statement of profit and loss is as under:

Gratuity
For the year ended March 31,
2024 2023
Current service cost 1,275 1,242
interest cost - -
|_Acruarial gain recognized during the year (net) - -
_Cost (reversed) /recognized 1,275 1,242

Movement in the liability recognized in the balance sheet is as under:




ANUBHAYV PLAST PRIVATE LIMITED
CIN: U25202UP1987PTC008460
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2024

(AL amounts are in Indian Rupees Hundreds,
Except share data and where otherwise stated)

Gratuity
As at March 31,
2024 2023
g ]
Present value of defined benefit obligation at the beginning of the year 11,786 11,786
Cost (reversed)/recognized 1,275 1,241
Benefits paid . 5
Present value of defined benefit obligation at the end of the year 16,946 15,671

34. felated party transactions
Disclosures in respect of Accounting Standard (AS) — 18 ‘Related party disclosures’, as specified under Section 133 of
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended):
\ a)Name and nature of relationship with related parties:

X Relationship Name of the related parties

i) Related parties where control exists

Mr. Onkar Nath Gupta (Director)
Mr. Vinamra Gupta (Director)

‘ Mrs. Bina Gupta (Director)

1 Mrs. Tanvi Gupta (Director)
|

- Key managerial personnal

Related of key managerial Mr. Onkar Nath Gupta HUF

i personal Mzr. Vinamra Gupta HUF
{ . ii:i?gls Yeidler commin Anubhav Tubes and Conductors Private Limited

b) Summary of significant transactions with related parties

i For the year For the year
f Pasticolss _ ended ended
f March 31, 2624 | March 31, 2023
f 1 &) &)
Unsecured borrowings taken from
' - Ms. Bina Gupna 33,650 31,000
; - Mr. Onkar Nath Gupta 1,25,850 50,890
- Mr. Onkar Nath Gupta HUF - 5,000
- Ms. Tanvi Gupta 73,750 37,000
- Mr. Vinamra Gupta 1,73,900 35,000
- Mr. Vinamra Gupta HUF - 5,000
: Unsecured borrowings repaid to
| - Mr. Onkar Nath Gupta HUF 5000 5
- Mr. Onkar Nath Gupta 66,650 27,140
|- Mrs Bina Gupta 32,500 38,600
~ Ms. Tanvi Gupta 42,850 27,500
- Mr. Vinamra Gupta 54,600 © 57,500
= Mr. Vinamra Gupta HUF 5,550 13,000
i s WMVT.LTD.
\
/s Disectas




ANUBHAV PLAST PRIVATE LIMITED

CIN: U25202UP1987PTC008460
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2024

(Al amounts are in Indian Rupees Hundreds,
Except share data and where otherwise stated)

‘ For the year For the year
1‘ Particulars gaded Eiided
; March 31, 2024 | March 31, 2023
) )
‘ Interest on unsecured borrowings to
- Ms. Bina Gupta 1838 307
= Mr. Onkar Nath Gupta 6726 372
= Mr. Onkar Nath Gupta HUF 122. 61
- Ms. Tanvi Gupta 1642 320
~ Mr. Vinamra Gupta 5451 456
- Mr. Vinamra Gupta HUF 9 196
' Directors’ remuneration given
|- Ms. Bina Gupta 18,000 31,500
|- Mz. Onkar Nath Gupta 28,140 48,300
- Ms. Tanvi Gupta 18,000 31,500
- Mr. Vinamra Gupta 28,140 48,300
Purchases made from (excluding taxes)
- Anubhav Tubes and Conductors Private Limited 11,89,216 9,53,036
Sales made to (excluding taxes)
- Anubhav Tubes and Conductors Private Limited 25,94,118 32,57,470
L
Job work received (excluding taxes)
- Anubhav Tubes and Conductors Private Limited - 5,887
|
| Rent received from (excluding taxes)
- Anubhav Tubes and Conductors Private Limited 7 2,264
c) Statement of balance outstanding:
‘ As at As at
Particulars Match 31, 2024 | March 31, 2023
i () 9]
! Unsecured borrowings from
s Ns. Bina Gupta 30,750 29,600
L - Mr. Onkar Nath Gupta HUF 5,960 5,960
|[ - Nr. Onkar Nath Gupta 1,00,090 40,890
?_ - Ms. Tanvi Gupta 61,250 30,350
- Mr. Vinamra Gupta HUF 5,550 5,550
- Mr. Vinamra Gupta 1,48,950 30,500

for ANUBHAV ST LD
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ANUBHAV PLAST PRIVATE LIMITED
CIN: U25202UP1937PTC008460
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2024

(Al amounts are in Indian Rupees Hundreds,
Except share data and where otherwise stated)

f As at As at

j Particulars March 31, 2024 | March 31, 2023

3 ® ®

f'LTrade Receivable

!r - Q;;:Ei;v Tubes and Conductors Private Limited (net of trade 12,879 25,007

E

| Interest on unsecured borrowings payable to

|~ Ms. Bina Gupta 1,838 307
- Mz, Onkar Nath Gupta . 6,726 372
- Mr. Onkar Nath Gupta HUF 122 61
- Ms. Tanvi Gupta 1,642 320
- Mr. Vinamra Gupta 5,451 456

v Mr. Vinamra Gupta HUF 9 196

In accordance with AS 18, disclosures in respect of transactions with identified related parties are given only for such
period during which such relationships existed.

35. Contingent liabilities and Commitment
There are not contingent liabilities, not acknowledged as debt as on March 31, 2024 and March 31, 2023.

-\s per best estimate of the management, no provision is required to be made in respect of any present obligation
as a result of a past event that could lead to a probable outflow of resources, which would be required to sette the
obligation.

There are no commitments as on March 31, 2024 and March 31, 2023.

36. Disclosure regarding trade payables under the Micro, Small and Medium Enterprises Development Act, 2006
(“DMSMED Act, 2006”): )

| S. Particulars As on As on
o, March 31, 2024 March 31,
2023

' 1) the principal amount and the interest due thereon (to be NIL NIL

shown separately) remaining unpaid to any supplier at the end
of each accounting year;

-Principal

-Interest

i) the amount of intetest paid by the buyer in terms of section NIL NIL
16 of the Micro, Small and Medium Enterprises Development
Act, 2006, along with the amount of the payment made to the
supplier beyond the appointed day during each accounting
year;

'ii}) | the amount of interest due and payable for the period of delay NIL NIL
‘ in making payment (which have been paid but beyond the
i appointed day during the year) but without adding the interest

‘er ANUBHAV PLAST PVT.LT. " ANUBKAV PLAST pyp



ANUBHAV PLAST PRIVATE LIMITED
CIN: U25202UP1937PTC008460

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2024

37

39.

40.

41.
42,

43.

44.

46.

47.

. There are no earnings or expenditure or imports or remittance in foreign currency during the year ending March 31

(Al amounts are in Indsan Rupees Hundreds,
Except share data and where otherwise stated)

specified under the Micro, Small and Medium Enterprises
Development Act, 2006;

iv) | the amount of interest accrued and remaining unpaid at the NIL NIL
end of each accounting vear; and

v) the amount of further interest remaining due and payable NIL NIL
| even in the succeeding years, until such date when the interest
| dues above are actually paid to the small enterprise, for the
purpose of disallowance of a deductible expenditure under
section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006.

Operating lease

The Company has given office on operating lease to its related party and lease rent of Rs. 2,891 hundreds (previous year
Rs. 3,300 hundreds) in respect of the same has been recognized as income in the statement of profit and loss during the
year. The underlying agreements are renewable at the option of the company and the lessee and are cancellable in
nature, by either party by giving 2 notice of 1 month. There are no restrictions imposed by such leases and there are no
subleases.

)

2024 and March 31, 2023.

[n respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues required to be
credited to the Investor Education and Protection Fund as at March 31, 2024 and March 31, 2023.

The Company has not entered into any derivative instrument during the year. The Company does not have any foreign
cugrency exposures towards receivables, payables or any other derivative instrument that have not been hedged.

litle deeds of all immovable properties are held in the name of company.

Neither the company has made loans or advances in the nature of loans are granted to promoters, Directors, KMPs and
the related parties (as defined under Companies Act, 2013,) either severally or jointly with any other person during the
year ending March 31, 2024 as well 4s March 31, 2023 nor there are any balances outstanding at end of the both of the

years.
Intangible assets under development

There are no intangible assets under development in the company during the year ending March 31, 2024 and March
31, 2023.

Details of Benami Property held

No proceedings have been initiated or pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

. The Company has borrowings from banks or financial institutions. The quarterly returns and statements of current

assets filed by the company with the bank and financial institutions are in agreement with the books of accounts of the
company during the year ending March 31, 2024 and March 31, 2023.

The company is not a declared willful defaulter by any bank or financial institution or other lender in accordance with
the guidelines on willful defaulters issued by the Reserve Bank of India.

Relationship with Struck off Companies

The company has not entered into any transactions with companies struck off under section 248 of the Companies Act,
2013 or section 560 of Companies Act, 1956 during the year ending March 31, 2024 and March 31, 2023 and there are
no balances outstanding with these companies at the end of both years.

for ANUBHAV PLAST PVT.ATR. fer ANUBHAV PLAST PVT.LTD,
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ANUBHAV PLAST PRIVATE LIMITED
CIN: U25202UP1987PTC008460
Summary of significant accounting policies and other explanatory infermation for the year ended March 31, 2024

48. Registration of charges or satisfaction with Registrar of Companies

There is no any charges or satisfaction yet to be registered with Re

March 31, 2024.

49. Compliance with number of layers of companies

(Al amounts are in Indian Rupees Hundreds,
- Except share data and where otherwise stated)

gistrar of Companies beyond the statutory period at

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017 during the year ending on March 31, 2024 and March 31,

2023,

50. Key Ratios are given below:

[ S Ratio Numerator | Denominator For the For the % Reason for
| No. year ending | year ending | Variance variance
i Mazrch 31, March 31,
2024 2023
a. Current Current assets Current .
2 100/ N " -
1[ Ratio liabilities 130 116 219% | Wetseqyived
| b Debt-Equity | Outsider Debts | Shareholders
' Ratio Fund Debts have
; including been
! borrowings 1.97 296 -33.49% | incréased in
‘ from ) i the current
[ promoters and year.
' related parties
c: Debt Service | Cash available Debt
Coverage to service debt Repayment 0.89 1.97 ' -100.00% | Not required
Ratio ’
d. Return on Net Profit after | Shareholders Net profit
Equity Ratio tax Fund 1729 10.20% 112.94% has been
I A ) . increased in
current year
k
| e Inventory Revenue from Average
turnover operations inventory 367 457 -19.69% | Not required
ratio ’ )
£ Trade Revenue from | Average Trade
Receivables operations Receivables ‘ ) : i
turnover 26.15 2530 B34 - Libldequue
ratio
g Trade Revenue from | Average Trade
payables operations Payables e .
turnover 124.82 a2 | Mol
ratio
h. Net capital Revenue from Average Revenue has
rurnover operations shareholders’ 58.97%, been
ratio fands 10.23 24.95 T increased in
current year.
i Net profit | Net Profit after | Revenue from Ner profic
ratio tax operations 2.38% 0.88% 171,43, has been
= (R 27| increased in
current year
Return on Net Profit after Average 22.52% 9.43% 138.80% Net profit
Capital Shareholders has been

V PLAST PVT.LTD



ANUBHAYV PLAST PRIVATE LIMITED
CIN: U25202UP1987PTC008460
summary of significant accounting policies and other explanatory information for the year ended March 31, 2024

(All amounts are ir Indian Rupees Hundreds,
Except share data and where otherwise stated)

' employed tax Fund plus increased in

| Debrs current year

‘

’ k. Return on Net Profit after Average Ta Ner profit

! investment rax ngible Assets 27.12% 9.51% 185.26% | has beeq
increased in

1 current year

51. Compliance with approved Scheme(s) of Arrangements

No scheme of arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the
Companies Act, 2013.

52. Utilization of Borrowed funds and share premium

¢ The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other
sources or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding (whether recorded in writing or otherwise) that the Intermediary shall directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

b. The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the company shall directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

53. There is not any transaction which had not been recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

54. The company has not covered under section 135 related to Corporate Social Responsibility of the Companies Act, 2013.

55. The Company has not traded or invested in Crypto currency or Virrual Currency during the financial year ending on
March 31, 2024 and March 31, 2023.

56. Ia the opinion of the Board of Directors, all current assets and long-term loans & advances, appearing in the balance
sheer as at March 31, 2024 and March 31, 2023, have a value on realization, in the ordinary course of the Company’s
business, at least equal to the amount at which they are stated in the financial statements and hence no provision is
required to be made against the recoverability of these balances.

57. Previous year figures have been regrouped and/or re-arranged, wherever necessary to conform to current year
groupings and/or classifications.

Jor GUPTA & SHAH Fogland on behalf of the board of di
Chartered Accayptants

mber- 001416C

\ \ 7“’ >, e, i ® 3
" SHarad Kurar Vi
Partner——= Director Di
Membership Number- 070601 DIN: 00638736 DIN: 00638830

UDIN: 24070601BKCPQL5976
August 28, 2024
Kanpur



