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Independent Auditor’s Examination Report o Restated Financial Information

To

The Board of Directors

Anubhav Plast Limited

(Formerly known as Anubhav Plast Private Limited)

7/41 A, Basement, Basant Tower, Tilak Nagar, Swarup Nagar
Uttar Pradesh. india - 208002

Dear Sir/Ma‘*am,

We have examined the attached Restated Summary Statements along with significant accounting policies and
related notes of Anubhav Plast Limited (“the Company™), formerly known as Anubhav Plast Private Limited. for
the vears ended March 31, 2025, March 31. 2024, and March 31, 2023. annexed to this report and prepared by the
Company for the purpose of inclusion in the Offer Document in connection with its proposed Initial Public Offer
("IPO") on the SME Platlorm of BSE Limited.

1. Basis of Preparation
‘ihe Restated Summary Statements have been prepared in accordance with:

I. The Companies Act. 2013 — Part 1 of Chapter [1I read with Companies (Prospectus and Allotment of
Securiiies) Rules, 2014.

2. The Securities and [xchange Board of India (Issue of Capital and Disclosure Requirements) Regulations
2018 (“ICDR Regulations™) issued by the Securities and Exchange Board of India (*SEBI™) in pursuance
to Section 11 of the Securities and Exchange Board of India Act. 1992 and related amendments /
clarifications from time to time. g

3. The terms of reference to our engagement with the Company requesting us to carry out the assignment,
in connection with the Draft Red Herring Prospectus /Red Herring Prospectus/ Prospecius {Collectively
called as “Offer Document™) being issued by the Company for its proposed IPO of equity share on SME
Plattorm of BSE Limited.

4. Guidance Note on Reports in Company Prospectus (Revised 2019) issued by the Institute of’ Chartered
Accountants of [ndia (ICAT).

2. Source of Financial Information
The Restated Suminary Statements have been extracted by the management from the audited financial statements
of the Company for the financiul years ended March 31, 2025, March 31, 2024, and March 31. 2023,

3. Restated Statements Reported
In accordance with the Act, ICDR Regulations, Guidance Note, and our Engagement Letter, we report that:

e The "Restated Summary Statement of Asscts and Liabilities™ as sel out in Annexure 1 to ghis report, of
the Company as at March 31, 2025, March 31, 2024, and March 31, 2023. is prepared by the Company
and approved by the Board of Directors. These Restated Summary Statements of Assets and Liabilities
have been arrived at after making such adjustments and regroupings to the individual financial statements
of the Company, as in our opinion were appropriate and more fully described in Significant Accounting
Policies and Notes to Accounts as set out in Annexure 4 () to this Report.
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¢  The “Restated Summary Statement of Profit and Loss™ as set out in Annexure 2 to this report, of the
Company for the year ended March 31, 2025, March 31, 2024, and March 31, 2023, is prepared by the
Company and approved by the Board of Directors. These Restated Summary Statements of Profit and
Loss have been arrived at after making such adjustments and regroupings to the individual financial
statements of the Company, as in our opinion were appropriate and more fully described in Significant
Accounting Policies and Notes to Accounts as set out in Annexure 4 (B) to this Report.

e The “Restated Standalone Summary Statement of Cash Flow™ as sel out in Annexure 3 to this report, of
the Company for the year ended March 31, 2025, March 31, 2024, and March 31. 2023, is prepared by
the Company and approved by the Board of Directors. These Statement of Cash Flow, as restated have
been arrived at after making such adjustments and regroupings to the individual financial
statements of the Company, as in our opinion were appropriate and more fully described in
Significant Accounting Policies and Notes to Accounts as set out in Annexure 4 (B) to this
Report.

4. Auditor’s Observations s

Based on the above and also as per the reliance placed by us on the audited financial statements of the Company
and report thereon given by the Statutory Auditor of the Company for the Financial Year ended March 31, 2025,
March 31, 2024, and March 31, 2023, we are of the opinion that:

e  The Restated Summary Statements have been made after incorporating adjustments for the changges in
accounting policies retrospectively in respective financial years to reflect the same accounting treatment
as per the changed accounting policy for all reporting years, if any.

e The Restated Summary Statements have been made after incorporating adjustments for prior period and
other material amounts in the respective financial year to which they relate and there are no qualifications
which require adjustments.

¢ Extraordinary items that need to be disclosed separately in the accounts has been disclosed wherever
required.

e There were no qualifications in the Audit Reports issued by the Statutory Auditors for the financial year
ended March 31, 2025, March 31, 2024, and March 31, 2023, which would require adjustments in this
Restated Financial Statements of the Company,

e Profits and losses have been arrived at aller charging all expenses including depreciation and afler
making such adjustments/restatements and regroupings as in our opinion are appropriate and are to be
read in accordance with the Significant Accounting Polices and Notes to Accounts as set out in Annexure
4 (B) to this report.

s  Adjustments in Restated Summary Statements have been made in accordance with the correct accounting
policies, which includes the impact of provision of gratuity made on actuarial valuation basis in the
Restated Summary Statements.

* There was no change in accounting policics, which needs to be adjusted in the Restated Summary
Statements except mentioned in clause above.

e There are no revaluation reserves, which need to be disclosed separately in the Restated Financial
Statements,

¢ The Company has no proposed dividend.

5. Opinion

In our opinion and to the best of information and explanation provided to us, and also as per the reliance placed
on reports submitted by previous auditors, the restated financial information of the Company, read with
significant accounting policies and notes to accounts as appearing in Annexure 4(B) are prepared after providing
appropriate adjustments and regroupings as considered appropriate and disclosed in Annexure 4(B).

6. Reliance on Previous Auditors

The audit of the financial statements for the Financial Year 2024-25 has been carried out by us. The audits for the
Financial Years 2023-24 and 2022-23 were conducted by the previous statutory auditors. Accordingly, we have
placed reliance on the financial information audited by the previous auditors for those years.




The financial report included for these years is based solely on the report submitted by these auditors for the said
years.

7. Other Financial Information Examined

We have also examined the following other financial information relating to the Company prepared by
the Management and as approved by the Board of Directors of the Company and annexed to this report relating
to the Company for the year ended March 31, ‘2025, March 31, 2024, and March 31. *2023 proposed to be
included in the Draft Red Herring Prospectus / Red Herring Prospectus/ Prospectus (“Offer Document™) for the
proposed 1PO.

8. Peer Review Certification

We, M/s Govind P Gupta & Co, Chartered Accountants have been subjected to the peer review process of the
Institute of Chartered Accountants of India (“ICAI”) and hold a valid peer review certificate issued by the “Peer
Review Board” of the ICAL

9. Responsibility of Management

The preparation and presentation of the Restated Financial Statements referred to above are based on the Audited
financial statements of the Company and are in accordance with the provisions of the Act and ICDR Regulations.
The Restated Financial Statements and information referred to above are the responsibility of the management of
the Company.

10. Limitations of Report

e  The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit
reports issued by any other firm of Chartered Accountants nor should this report be construed as a new
opinion on any of the financial statements referred to therein.

* We have no responsibility to update our report for events and circumstances occurring afler the date of
the report.

e In our opinion, the above financial information contained in Annexure 1 to 28 of this report
read with the respective Significant Accounting Polices and Notes to Accounts as set out in Annexure
4 (B) has been prepared after making adjustments and regrouping as considered appropriate and have
been prepared in accordance with the Act, ICDR Regulations, Engagement Letter and Guidance Note,

¢  Our report is intended solely for use of the management and for inclusion in the Offer Document in
connection with the IPO. Our report should not be used, referred to or adjusted for any other purpose
except with our consent in writing.

11. Annexures to Restated Financial Statements

Significant Accounting Policies and Notes to Accounts as restated in Annexure 4(13);
Reconciliation of Restated Profit and Loss as appearing in Annexure 4 G (a) to this report.
Reconciliation of Restated Equity/Net worth as appearing in Annexure 4 G (c) to this report.
Details of Share Capital as Restated appearing in Annexure 3 to this report;

Details of Reserves and Surplus as Restated appearing in Annexure 6 to this report:

Details of Long Term/Short Term Borrowings as Restated appearing in Annexure 7 to this report;
Nature of Security and Terms of Repayment for Long term/Short Term Borrowings appearing in
Annexure 7.1 to this report;

Details of Deferred Tax Asset/ Liabilities (Net) as Restated appearing in Annexure 8 to this report;
Details of Other Long Term Liabilities as Restated appearing in Annexure 9 to this report;
Details of Long Term/Short Term Provisions as Restated appearing in Annexure 10 to this report;
Details of Trade Payables as Restated appearing in Annexure 11 to this report;

Details of Other Current Liabilities as Restated appearing in Annexure 12 to this report;

Details of Property Plant & Equipment as Restated appearing in Annexure 13 to this report;
Details of Capital Work in Progress as Restated appearing in Annexure 14 to this report:

Details of Non Current Investments as Restated appearing in Annexure 135 to this report;

Details of Long/Short Term Loans and Advances as Restated appearing in Annexure 16 1o this report;
Details of Other Non-Current/Current Asset as Restated appearing in Annexure 17 to this report;
Details of Inventories as Restated appearing in Annexure 18 to this report;

Details of Trade Receivables as Restated appearing in Annexure 19 to this report;

Details of Cash and Cash Equivalents as Restated appearing in Annexure 20 to this report;
Details of Other Current Assets as Restated appearing in Annexure 21 to this report;
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Details of Revenue from Operations as Restated appearing in Annexure 22 to this report;
Details of Other Income as Restated appearing in Annexure 23 to this report:

Details of Cost of Material Consumed as restated appearing in Annexure 24 to this report;
Details of Changes in inventories of stock in process and finished goods as restated appearing in
Annexure 25 to this report:

Details of Employee Benefit Expense as restated appearing in Annexure 26 to this report;
Details of Finance Cost as restated appearing in Annexure 27 to this report;

. Details of Depreciation as restated appearing in Annexure 13 to this report;

Details of Other Expense as restated appearing in Annexure 28 to this report;

. Details of Statement of Tax Shelter as Restated appearing in Annexure 29 to this report;

ee. Details of Statement of Accounting and other Ratios as Restated appearing in Annexure 30 to this
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report;

Statement of Capitalization as Restated appearing in Annexure 31 to this report;

Details of Related Party transactions as Restated appearing in Annexure 32 to this report;
Details of Additional Notes as Restated appearing in Annexure 33 to this report:

Details of Statement of Ratios as Restated appearing in Annexure 34 to this report;

For Govind P Gupta & Co
Chartered Accountants
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Membership Number- 071560

UDIN: 2S01LS60BMICEH 3216

Place: Kanpur
Date: 19® August, 2025



ANUBHAV PLAST LIMITED
(Formerly known as ANUBHAV PLAST PRIVATE LIMITED)
CIN: U25202UP198TPLCOOS460
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1. EQUITY AND LIABILITIES

1. SHAREHOLDER’s FUNDS

a) Share Capital 5 800.00 400,00 400.00

b) Reserves and Surplus 6 76293 35720 34933
Total Equity 1,562.93 957.20 749.33

Share application money pending allotment - -

2. NON-CURRENT LIABILITIES

(a) lLong-Term Borrowings 7 547.79 598.71 478.99

(b) Deferred tax liabilities (net) 8 - - 221

(¢) Other long term habilities 9 11,20 11.20 11.20

d) Long-Term Provisions 10 17.42 16,95 15.67
Total Non- Current Liabilities 576.41 626.86 508,

3. CURRENT LIABILITIES

a) Short-term borrowings 7 2.715.80 2,300.70 2301.11

b) Trade payables 11

i) Total outstanding dues of micro 3.4 27N 6.68

enterprise and small enterprise

1) Total outstanding dues other than 39742 155.36 115.09

micro enterprise and small enterprise '

¢} Other current liabilities 12 157,63 72.76 96.87

d) Short-term provisions 10 14043 5342 13.74
Total Current Liabilities 341442 258494 2533.49
Total Equity and Liabilitics 5,553.76 4,169.00 3.790.89

11. ASSETS
1. NON-CURRENT ASSETS
a) Property. Plant and Equipment and
Intangible Assets
i) Property, Plant and Equipment 13 73540 754.00 778.70

(1) Capital work in progress 14 1.03 2727 3123

b) Non- current mvestments 15 - - 25.00

¢) Deferred tax assets (net) 8 10.54 4.06} -

d) Long-Term Loans and Advances 16 7.85 7.85 7.85

¢} Other non- current assets 17 21.74 2033 16.64
Total Non-Current Assets 796.55 813.50 859.42

2. CURRENT ASSETS

a) Inventories 18 3.876.59 2.503.03 2,251.83

b) Trade Receivables 19 462.94 45238 215.51

¢) Cash and Bank Balances 20 229.63 93.61 20997

d) Short-Term Loans and Advances 16 129.07 26940 228.82

¢) Other Current Assets 21 58.97 37.08 © 2534
Total Current Assets 4,757.20 3355.49 2931.47
Total Assets 5.553.76 4,169.00 3,790.89)

Note: The above statement should be read with the Statement of Notes to the Restated Financial Information in Annexure 4.

Jor Govind P Gupta & (‘0
Chartered Accountants = T \c

Firm Registration ).GM

CA Govind Prasad anm- =
Partner Managing Director

Membership Number- 071560

UDIN: 25071560 BM TCEH3216
Place: Kanpur

Déte: 19th August, 2025
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Director & CFO
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Company Secretary
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ANUBHAV PLAST LIMITED

(Formerly known as ANUBHAV PLAST PRIVATE LIMITED)

CIN: U25202UP1987PLC008460

Annexure 2: Restated Snmmary Statement of Profit and Loss

Year Ended

Year Ended March

(Amonntin Lakhs)

Year Ended

Radicuiars AROEABEE March 31,2025 31,2024 March 31, 2023
Revenue
Revenue from operations 22 9.816.74 8,732.69 8.713.69
Other Income 23 14.34 7.97 7.74
Total Income 9,831.08 8,740.66 8,721.43
Expenses
Cost of Material Consumed 24 7.993.41 7.352.10 7,883.26
Changes in inventories of stock in process and 25 101.13 12171 -197.35
Employee Benefits Expense 26 158.21 23295 31927
Finance Costs 27 363.60 357.67 293.73
Depreciation and amortisation Expense 13 92.58 100.31 109.43
Other Expenses 28 287.80 287.12 21051
Total Expenses 8,996.71 8,451.86 8,618.84
PROFIT BEFORE EXCEPTIONAL &
EXTRAORDINARY ITEMS & TAX 834.36 288.80 102.60
Exceptional/Prior Period Items 0.00 0.00 0.00
PROFIT BEFORE TAX 834.36 288.80 102.60
Tax Expense
Current ax 29 235.11 87.20 34.55
Deferred tax (Credit) / Charge 8 -6.48 -6.27 -8.38
Total Tax Expenses 228.63 80.93 26.18
Profit for the period / year 605.73 207.87 76.42
Earnings per equity share
a) Basic EPS 1.57 2.60 0.96
b) Diluted EPS 7.57 2.60 0.96
Face value per equity share 10.00 10.00 10.00
Note: The above statement should be read with the Statement of Notes to the Restated Financial Information of the Company in
Annexure 4. '

for Govind P Gupta & Co
Chartered Accountanls

For and on behalf of the board of directors
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UDIN: 2S0T1560RBM ICEN3216
Place: Kanpur

Date: 19th August, 2025

(DIN: 00638736)

(DIN: 00638830) Membership Number- ACS49239



ANUBHAV PLAST LIMITED
(Formerly known as ANUBHAV PLAST PRIVATE LIMITED)
CIN: U25202UP1987PLCO08460

Cash flow from operating activilies:
Profit before taxes 834.36 288.80 102.60
Depreciation and amortization expenses 92.58 100.31 109.43
Finance cost 363.60 357.67 293.73
Profit on sale of Investment - (0.12) -
Rental income received (7.12) (2.89) (3.30)
Interest income received (7.20), (4.91), (4.26)
Provisions made for post retirement benefits 047 1.27 1.24
Working capital changes and other adjustments: -
- Changges in trade pavables 242 49| 36.30 (29.02)
- Changes in other liabilities 84.87 (24.11) 8.90
- Changes in long term and short term loans advances and other non current assets 132.44 (50.53) (92.26)/
- Changes in inventorics (1.373.56) (251.19) (693.16)
- Changes in trade receivables | (10.56) (236.87) 257.85
- Changes in other current assets - (21.90) (11.75) (0.94)
Cash generated from operalinﬁg_nfﬁvitiu 330.48 201.97 (49.20)
Tacome tax paid/ refund received, net (141.63) (41.25) (12.44)
Net cash generated from operating activities 188.85 160.72 (61.64)
Cash flow from investing activities:
Interest income received 7.20 491 426
Rental income received 712 2.89 © 330
Profit on sale of Investment - 0.12
Long Term Investment made - 25.00 (25.00)
Acquisition of fixed assets/ capital work in progress (67.74) (71.64) (88.14)
Net cash generated from investing activities (53.42) (38.72) (105,59)
Cash flow from financing activities:
Movement in working capital limits 415.10 (0.41) 661.11
Borrowings tuken from banks (50.92)| 119.72 (187.83)
Finance cost paid to bunks (363.60) (357.67) (293.73)
Net cash used in financing activities 0.5 (238.36) 179.55
Changes in cash and cash equivalents, net [A+B+C] 136.02 (116.36) 1232
Cash and cash cquivalents at the beginning of the year 93.61 209.97 197.64
Cash and cash equivalents at the end of the year [D+E] 229.63 93.61 209.97

Cash and cash equivalents includes:

Note: a) The above statement should be read with the Statement of Notes to the Restated Financial Information of the Company in Annexure 1, 2 and 4.
b) The above cashflow statement has been prepared under the “Indirect Method® as set out in the Accounting Standard - 3 on *Cash Flow
Statements” as notified under the Companics (Accounting Standards) Rules, 2006 as amended.

Year Ended March YearEnded Year Ended March
31,2025 March 31, 2024 31,2023
Cash on hand 4.57 2,66 2.13
Cheque in hand 11220 - +0.88
Balances with banks -
in current accounts 8.66 150.39
in other bank balances 112,86 8229 56.57
Total of cash and cash equivalents 229.63 93.61 20997
Sfor Govind P Gupta & Co For and on behalf of the board of directors
Chartered Accountants _——~ \ /
Firm Registration Numbere »00241.1'(1:‘ &
CA Govind Prasad Gupla™= ? Onkar Nath Gupta Vinamra Gupta Siddharth Tiwari

Parmer A Manoging Director
Membership Number- 071560 (DIN: 00638736)
uDIN: 25074560 BM TCEH 3216

Place: Kanpur

Date: 19th August, 2025

Director & CFO
(DIN: 00638830)

Company Secrelary

Membership Number- ACS49239



Annexure 4: Notes to the Restated Financial Information

A. Company overview
Anubhav Plast Private Limited (“the Company™) was incorporated on January 01, 1987. The Company is engaged in
manufacturing of Steel Tubular Poles and Steel Pipes.

The Company has converted from Private Limited Company to Public Limited Company, pursuant to a special resolution passed
in the extraordinary general meeting of the shareholders of the Company held on December 14, 2024 and consequently the name
of the Company has changed to Anubhav Plast Limited pursuant to a fresh certificate of incorporation by the Registrar of
Companies on January 8, 2025.

B. Basis of preparation of financial statements

a) BASIS OF ACCOUNTING

*The financial statements have been prepared on going concern basis under the historical cost convention on an accrual basis, in
accordance with the generally accepted accounting principles in India and in compliance with the applicable accounting
standards as notified under the Companies (Accounting Standards) Rules, 2006, read with Rule 7 of the Companies (Accounts)
Rules, 2014 in respect of Section 133 of the Companies Act, 2013. All assets and liabilities have been classified as current or non-|
current as per the Company’s normal operating cycle and other criteria set out in Companies Act 2013."

b) USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting principles requires management (0
make estimates and assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent assets
and liabilities. if any, on the date of the financial statements and the results of operations during the reporting periods. Although
these estimates are based upon management's knowledge of current events and actions, actual results could differ from thosg
estimates and revisions, if any, are recognized in the current and future periods.

C. Significant Accounting Policies

a) REVENUE RECOGNITION:

i)Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have been
passed to the buyer, usually on delivery of goods. The company collects all relevant applicable taxes etc. on behalf of the
Statutory Authorities and, therefore, these are not economic benefits flowing to the company. Hence, they are excluded from
revenue.

iy Rental income is recognized on accrual basis.

iii) Interest income is recognized on time proportion basis taking into account the amount outstanding and ratc applicable.
iv)interest on delayed receipts from customers is recognized, as per revenue recognition principles laid down in Accounting
Standard - 9 on “Revenue Recognition™, \yhen certainty of its collection is established.

v)Any other income is recognized when right to receive the income is established.

b) INVENTORIES

Raw Material, stores, spares and packing material are valued at cost. .

Finished goods and scrap are valued at cost or net realizable value, whichever is lower. Cost of inventories is determined using
the first in first out cost method and includes purchase price, and all direct costs incurred in bringing the inventories to their
present location and condition.

¢) Fixed assets

Recognition and measurement

Tangible fixed assets are stated at cost; net of tax or duty credits availed, less accumulated depreciation and impairment losses,
if any. Cost includes original cost of acquisition, including incidental expenses related to such acquisition and installation.

Depreciation and Amortization
Depreciation on fixed assets is provided on the written down value method, computed on the basis of useful life prescribed in
Schedule 11 to the Companies Act, 2013, on a pro-rata basis from the date the asset is ready to put to use subject to transitional
provisions of chxedule 1l
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Life of assets are given below:

Class of Assets Useful life as per
schedule II

Factory building 30
Office building 60
Plant and equipment 15
Cranes 15
Truck 8
Furniture and fixtures 10
Office cquipment (telecommunication 15
equipment)

Office equipment (others) 10
Electrical installation 10
Vehicle 10
Computer 3

d) Investments

Investments are classified as non-current or current investments, based on management's intention. Investments that are readily
realizable and intended 10 be held not more than a year are classified as current investments. All other investments are classified as
non-current investments.

Current investments are stated at lower of cost and fair value determined on an individual investment basis. Non-current
investments are stated at cost less provision for diminution in their value, other than temporary, if made in the financial statements.

¢) Impairment of assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based on internal or
external factors. If any such indication exists, the Company estimates the recoverable amount of the asset or the cash generating
unit. If such recoverable amount of the asset or cash generating unit to which the asset belongs is less than its carrying amount, the
carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognized in the
statement of profit and loss. If, at the reporting date there is an indication that a previously assessed impairment loss no longer
exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount. Impairment losses previously
recognized are accordingly reversed in the statement of profit and loss.

f) Employee benefits

The Company’s contribution to provident fund and employee state insurance schemes is charged to the statement of profit and
loss. The Company’s contributions towards Provident Fund and employee state insurance are deposited with the specified
statutory authority under a defined contribution plan. _

The Company has unfunded gratuity (defined benefit plan) for its employees, the liability for which is determined on the basis of
internal calculation, conducted annually. -

Expense in respect of other short-term benefits is recognized on the basis of the amount paid or payable for the period during
which services are rendered by the employee.

o) Leases
Lease payments under operating leases are recognized as expense in the Stalement of Profit and Loss over the lease term.

h) Taxes on income

Current tax

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in accordance with relevant
tax regulations. '

Deferred tax
Deferred tax resulting from timing differences between taxable income and accounting income is accounted for at the current rate
of tax or substantively enacted tax rates as at reporting date, to the extent that the timing differences arc expected to crystallize.

Deferred tax assets are recognized where realization is reasonably certain whercas in case of carried forward losses or unabsorbed
depreciation, deferred tax assets are recognized only if there is a virtual certainty supported by convincing evidence that such
deferred tax assets will be realized. Deferred tax assets are reviewed for the appropriateness of their respective carrying values at
each reporting date. ; /
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i) Provisions, contingent liabilities and contingent assets

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable estimate of the
amount of obligation can be made. Contingent liability is disclosed for:

-Possible obligations which will be confirmed only by future events not wholly within the control of the Company or,

-Present obligations arising from past events where it is not probable that an outflow of resources will be required to settle the
obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assels are not recognized in the financial statements since this may result in the recognition of income that may never
be realized.

i) Earnings per equity share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity sharcholders (aﬂer
 deducting attributable taxes) by the weighted average number of equity shares outstanding during the period. The weighted

average number of equity shares outstanding during the period is adjusted for events including a bonus issue.

For the purpose of calculating diluted carnings per share, the net profit or loss for the period attributable to equity shareholders

and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity

shares.

k) Borrowing costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part of the cost of
such assets in accordance with notified Accounting Standard- 16 “Borrowing costs™. A qualifying asset is one that necessarily
takes substantial period of time to get ready for its intended use. All other borrowing costs are charged to the Statement of Profit
and Loss as incurred. )

D. Contingent Liabilities and Commitments

There are no contingent liabilities, not acknowledged as debt as on March 31, 2025, March 31, 2024, March 31, 2023 .

As per best estimate of the management, no provision is required to be made in respect of any present obligation as a result of a
past event that could lead 1o a probable outflow of resources, which would be required to settle the obligation.

There are no commitments as on March 31,2025, March 31, 2024 and March 31, 2023.

B
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E. Changes in Accounting Policies in the Periods/Years Covered in The Restated Financials

There is no change in significant accounting policies adopted by the Company.

F. Notes On Restatement Made in The Restated Financials

1) The financial statements including financial information have been prepared after making such regroupings and adjustments,
considered appropriate to comply with the same. As result of these regroupings and adjustments, the amount reported in the
financial statements/information may not necessarily be same as those appearing in the respective audited financial statements for the
relevant years.

- 2) Contingent liabilities and commitments (to the extent not provided for) - A disclosure for a contingent liability is also
made when there is a possible obligation that may, require an outflow of the Company's resources.

3) Figures have been rearranged and regrouped wherever practicable and considered necessary.

4) The management has confirmed that adequate provisions have been made for all the known and determined liabilities and the same
is not in excess of the amounts reasonably required to be provided for. :

5) The balances of trade payables, trade receivables, loans and advances are unsecured and considered as good are subject o
confirmations of respective parties concerned.

6) Realizations: In the opinion of the Board and to the best of its knowledge and belief, the value on realization of current assets and
loans and advances are approximately of the same value as stated.

7) Contractual liabilitics: All other contractual liabilities connected with business operations of the Company have been appropriately
provided for.

8) Amounts in the financial statements: Amounts in the financial statements /are rounded off to nearest lakhs. Figures in brackets
indicate negative values. %
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G. Restatement adjustments, Material regroupings and non-adjusting items

(a) Impact of restatement adjustments

Below mentioned is the summary of results of restatement adjustments made to the audited financial statements of the respective period/years and its

impact on profits,
Particulars As at March 31, 2025 | As at March 31, 2024 As at March 31,
2023

Profit afler tax as per audited financial statements 605.73 207.87 7642
Adjustments to net profit as per audited financial statements - - -
Foreign Exchange Fluctuation Loss - - -
Increase / Decrease in Expenses/Income (refer note (b)(i) below) - - -
Excess / Short Provision for Tax/MAT (refer note (b)(ii) below) - 039 1.90
Differed Tax Liability / Assets Adjustments (refer note (b)(iii) below) - - -
Total adjustments 0.00 £.39 1.90
Restated profit after tax for the period/ years 605.73 208.26 7452

Note: A positive figure represents addition and figures in brackets represents deletion in the coresponding head in the audited financial statements for

respective reporting periods to arrive at the restated numbers,

(b) Explanatory notes for the restatement adjustments

i) The Amount relating to the Income / Expenses have been adjusted in the year to which the same related to & under which head the same relates to.

i) The Company has provided Excess or Short Provision/MAT in the year in which the Income Tax Return has been filled for the respective financial year
But in the Restated Financial Information the company has provided Excess or Short Provision/MAT in the year to which it relates to.

iii) There is change in deferred tax assets / liabilities as per audited books of accounts and as per restated books
for respective financial covered under the restated financial information and the same has been given effect in the year to which the same relates to.

To_give Explanatory No arding Adjustment :- )
Appropriate adjustment have been made in the restated financial statement, wherever required, by reclassification of the corresponding item of
income, expenses, assets and liabilitics, in order to bring them I line with the groupings asper audited financial of the company for all the years and the
requirements of’

the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulation 2018.

{c) Reconciliation of restated Equity / Networth:

As at March

Particulars

As at March 31,
2025

As at March 31,
2024

31,2023

Equity / Networth as per Audited Financials

1562.93

957.20

749.33

Adjustment for:

Difference Pertaining Lo changes in Profit/ Loss due to Restated Effect for - - -
the period covered in Restated Financial

Prior Period Adjustments | - - -

Equity / Networth as Restated 1562.93 957.20 749.33

To give Explanatory Notes Regarding Adjustment: - p
Appropriste adjustment have been made in the restated financial statement, wherever required, by reclassification of the corresponding item of

income, expenses, assets and liabilities, in order to bring them in fine with the groupings as per audited financials of the company for all the years and the
requirements of the Securitics and Exchange Board of India (Issuc of Capital and Disclosure Requirements) Regulation, 2018,

- Of AUV M X Limited
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Annexure 5: Restated Statement of Share capital

Particubars

Authorised share capital

As at March 31,

As at March 31,2024

{Anrount in Lakix)
As at March 315 2023

Exquity shares of Rs. 100 each

- Number of shares

400,000,004

4.00,000.00

- Amount in Rs

400.00

400.00

Equity shares of Rs. 10 each*

- Number of shares

1,10,00,000.00)

- Amount in Rs.

1,100 00}

Issued, subscribed and fully paid up

Equity shares of Rs. 100 each

- Number of shares

4,00,000.00

4,00,000.004

- Amount in Rs,

400,008

400.00/

Equity shares of Rs. 10 exch

- Number of shares

80,00,000.00

- Amount in Rs.

800.00)

*During the vear, the Company has altered its authonsed share capital on two occasions. Initially, the authorised capital was increased from Rs.4,00,00,000 to
Rs.10,25.00,000 , and subsequently from Rs.10,25,00,000 to Rs. 11,00,00,000 , pursuant to approvals of the sharcholders at the Extraordinary General Meztings held on
16/09/2024 and 10/01/2025, respectively. Necessary filings with the Registrar of Companies have been duly completed.

Further. on 16/09/2024. the face value of cach equity share was subdivided from Z100 per share to 210 per share, as approved by the shareholders. This subdivision has
been duly reflected in the suthorised capital structure of the Company, and corresponding changes have been made in the books of accounts and statutory records.

Reconciliation of Equity Share Capital

Particulars

As af March 31, 2025

As at March 31,2024

As at Marel 31,2023

Balauce at the heginning of the period/year

- Number of shares 4.00,000.001 4,00,000.00 3.75,000.00

- Amount 400.004 400.00) 375.00
* Add: Shares issued during the period/year

- Number of sharcs E R 250008

- Amount E 25

Add: Bonus Shares issued during the period/vear®

- Number of shares 40,00,000.00) . -

« Amount 40000 1

Balance at the end of the period/year

- Number of shares so.oo.ooo.ool 4,00,000.00 4,()(),0(1).001

- Amount 800.00( 400.00) 400.00|

Rs.10 each,

Particulars

Shareholders holding more than 5% of the Shares of the Company

As at March 31, 2025

*Note: During the half year ended Septomber 2024, pursuant to approval given by the shareholders in the Extraordinary General Mecting held on 16th September 2024,
the Company has issued 40.00,000 fully paid up bonus equity shares of Rs, 10 each in the ratio of onc equity share of Rs.10 each for every one existing equity share of

As at Murch 31,2024

As at March 31, 2023

Equity shares :

Mr. Onkar Nath Gupta

- Number of shares 35,39,997, 1.67.000) 1,67,0004
- Percentage holding (%6) 44.25%) 41,75% 41.75%
Mrs. Bina Gupta

- Number of shares 15,40,000, 77,000 77,

- Percentage holding (%%) 19.25%) 19.25% 1925%
Mr. Vinamra Gupta

- Number of shares 20,00,000 84,000 84,000
- Percentage holding (%) 25.00% 21.00% 21.00%
Mrs, Tanvi Gupta

- Number of shares 9,20,000 46,000 46,000
- Percentage holding (%) 11.50%) 11.50% 11.50%
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Shares held by Promoters at the end of the Yeur

Particulars For the yeur ended March 31, 2025

No. of Shares Y% of total Shares % Change during the year

Mr. Onkar Nath Gupta 35,39,9971 44 25% 2.50%)
Mrs. Bina Gupta 15.40,000] 19.25%] 0.00%|
Mr. Vinamra Gupta 20.00.0004 25.00%; 4.00%i
Mrs. Tanvi Gupta 9.20,000 11.50%] 0.00%i|
Vinamra Gupta HUF - 0.00% 100.00%)
Onkar Nath Gupta HUF - 0.00% 100.00%)

Particulars For the year ended March 31, 2024

No. of Shares Y% of total Shares Y Change during the year

Mr. Onkar Nath Gupta 1.67.000) 41.75%| 0.00%
Mrs. Bina Gupta 77,000, 19.25% 0.00%
Mr. Vinamra Gupta 84,0008 21.00%) 0.00%
Mrs. Tanvi Gupta 46,000 11.50%) 0.00%
Vinamra Gupta HUF < 16,0008 4.00%| 0.00%
Onkar Nath Gupta HUF 10,000 2.50%] 0.00%;

Particulars For the year ended March 31, 2023
No of Sharcs % of total Shares % Change during the

year

Mr. Onkar Nath Gupta 1.67.000) 41.75%) 1.22%
Mrs. Bina Gupta 77,0004 19.25%) ~1.28%
Mr. Vinamra Gupta 84,0008 21.00%| 1.27%)
Mrs. Tanvi Gupta 46,000¢ 11.50% 0.77%)
Vinamra Gupta HUF 16,000) 4.00%)| -0.27%!
Onkar Nath Gupta HUF 10,000/ 2.50%) -0.17%)

Terms & Rights attached to Equity Shares: ‘
The holders of equity shares are entitled to receive dividends as declared from time to time, and arc cntitled to one vote per share at meetings of the Company, In

the event of liquidation of the Company, all preferential samounts, if any, shall be discharged by the Company. The remaining assets of the Company shall be
distributed to the holders of equity shares in proportion to the number of shares held to the total equity shares outstanding as on that date, All shares rank equally
with regard to the Company’s residual assets. '

(i) The Figures disclosed above are based on the summary statement of asscts and liabilities of the Company.

(1) The above statement should be read with the restated statement of assets & liabilities, restated statement

of Profit & Loss, Restated statement of Cashflow, significant accounting policies & .notes to restated summary statements as appearing in annexures 1, 2,
3 & 4 respectively.

Anuexure 6: Restated Statement of Reserves and Surplus

Particulars As at March 31, 2025 As at March 31, 2024

Surplus / (deficit) as per the statement of profit and loss

Accumulated profit at the beginning of the year 557.208 34933 27291

Less: Utilisation for Bonus Issue {400.00) . E

Profit/(Loss) for the year 605.73 207 87 76.42
762.9 557.20 349.33]

Notes:

|, The Figures disclosed above are based on the summuary statement of assets and liabilitics of the Company,
2. The above statement should be read with the restated statement of assets & liabilitics, Restated Statement of Profit & Loss, Restated Statement of
Cashflow, significant accounting policics & notes to restated summary statements as appearing in annexures 1,2, 3 & 4 respectively.




Particulars

Annesure 7: Restated Statement of Long-term/ Short-term l)m*mwii\gs

As at March 31 2025

Asat March 31, 2024

Short-term| Long-term

tAnsonrnt in Lok

AS ﬁl March 31,2023

Long-term Short-term long—term Short-term
Secured
a) Loans from Banks 208.42 1528.02 305.42 1223.44 40091 1652.54
b) Current Maturity (86.25) - (58.67)| - 195.76) -
122,17 1528.02 246.75 1223.44 305.15 1652.54
¢) Loans from NBFC - - - - - 496.27
- - - . - 496.27
Unsecured
d) Loans from Banks - 499.51 19.48 499.18 45.55 -
¢) Current Maturity - - (19.48) - 26,07)
499.51 0.00 499.18 19.48 .
f) Loans from NBFC 175.99 499.66 (0.04) 49992 32.84 B
g) Current Maturity (102.36) - - - (30.48)
’ 73.62 499.66 (0.04)| 499.92 2.36 -
h) Loans from, 342.00 - 342.00 - 142.00 -
Directors, Members, Related Parties, & Inter
Corporate Deposit
i) From Others 10.00 - 10.00 - 10.00 -
j) Current maturities of loan term borrowings - 188.61 78.16 - 152.30
352.00} 188.61 352.00 78.16 152.00| 152.30
547.79 2715.80| 598.71 2300.70 478.99 2301.11

PO ANIRE oy [Tt t I
FOFAnuUDhav Higst Limited - IS




Anpexpre 7. b Restated Statement of Details cegardiog Loan from Baek snd Qthers €Secured and A nee ured)

Long-Feear Borrowings
Sr. Lender Nature of Laoan (sanctioned Qutstanding Rate of Repayment Term Security! Principal Collateral Security! other Condition
Na. Fucility nmt) amount (as per | Interest/Margin terms
books) on 31 and conditions
March,
2028
1 State Bank of Indim Vehicle Loan 25.00 2,08 B.35% Repayable in 34 equal mseallments NA Hypothecanon of vehicle,
Hypothecation of plant and machinery and other fixed
5 State Bank of India For pl.anl and 22500 148,68 0.75% cha)al?lc in 72 installment after 16 months NA assers, equitible mortpage of land, buildings and flats of
machinery moratorium period the company as well &s of directors and personal
uirantees of directors.
3 State Bank of India Car Loan 3.90 1.62 9.00% Repayable m 50 equal mstallments NA Hypathecation of vehicle,
Guaranteed : Hypathecation of stock and receivinbles, equitable
4 State Bank of India Emergeney Credit %0.00 18,66 gase  |Nopayable m 36 equal instaliment after 12 NA moftgage ofland, budlings sai flats of the compary o
s Loa menths meeatorium period. well as of directors and personal guarantees of directors.
s, ek yanindr Bk ptydra Loan 1805 738 9.00% [Repayable in 46 equal instaliments NA Fypothecation ot bydin.
Unsecured
Shri Bhuteshwar Baba
X i 5.00%
6. icals Private Limited Related Party 10.00 10 00 Repayuble after S vears NA
Mrs. Bina Gupea Related Party 30,75 2377 6.00% Repavabie after S years NA Unsecured
:“'GFO“"" NahOopla 1o et Bty 1134 1134 600%  [Répayableufter S years NA Vasooured
9, Mr. Onkar Nath Gupfa | Related Party 156,29 15629 6.00% Repavable afier 3 years NA Unsecurcd
Ms. Tanvi Gupta Related Party 6125 16,78 6.00% Repayable after 5 years NA Unsecured
11 Mr. Vinamra Gupta Related Party 117.25 117.25 6.00% Repayable after 5 years NA Unsecured
12 Mr. Vinamra Gupta HUF  [Related Pary 1657 16.57 6.00% Repayable after 3 years NA Uasocured
13, L&T Finance Limited Business Loan 50.30 0.10 15.50% Repayable in 36 equal mstaliments NA Unsecured
1. . |IDFC First Bank Term Loan 76.00 . 06418 15.00% Repayable in 36 equal mstallments NA Unsecured
Cholamandalam Unsecured
15, Investment and Finance | Business Loan 35,36 LR 16.00% Repayable in 36 equal installments NA
Company Lid.
Unsecured
16, Aditya Finance Limited | Business Loan 56.00 26.00 15.00% Repayable in 36 equal installments NA
. Unsecured
T A (Business Loan- 4 2
17, Bajaj Finance Limited Dropline Flexi) 50.70 099 16.75% Repayable m 36 equal installments NA
SMFG India Credit Co Unsecured
Lid (Formerly . 3 2
# 7510 63, !
18 FULLERTON INDIA Business Loan 1 00 15.00% Repayable in 37 equal installments NA
CREDITCO. 1TD)
. 5 Hypothecation of stock and receivables, equitable i
- Repayable on mortgage of land, buildings and fiats of the company as
1. - 1 Li 1550.00 1,528.02 9.75% ;
State Bank of India Cash Credit Limit B o D i NA well wb of diveciors andigersonel ofdisectors.
3 0. SUSN
Tata Capitnl Financial . ; Unsecured 7 T\
2, Services Limited Channel Finance 500.00 499.66 1045% Repayable on Demand NA
3. Yes Bank Limited Channe! Finance 500.00 49951 a.859% Repayable on Demand - NA Mnseaursd
S 8
. .3 2 a2 B - Py ]
“An ad-hoe Cash Credit (CC) limit of 73,00 crore was sanctioned ory 04 December ,"ﬂ*" ll,‘iti’&qo:’ .lo __rlhgnjguhrCC .ln_mt ofjll.il) crore. The :t}%ancfhfn.ed timit of 71 :l':or;: . _Eh (lqe_‘ ':5""&!'?33 oc CC ImmN !
L% 12 1Y e Aoy Kila) Ly { 1% v (il = LT o
I e

ompany Secratary
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vred Tax Assels Provision
WDV As Per Companies Act 2013 554 30§ 555.97) 582 64
WDV As Per Income Tax Act 57791 550.50 554.39
Difference in WDV 2311 {547) (28.25)
Provisions for post retirement benefits 1742 16.95 1567
Interest to be disallowed in 438 - 413 408
Total Timming Differcnce 4053 15.61 (8.51)
Tax Rate as per Income Tix 26.00% 26,00% 26.00%
(TA)/ DTIL 10.54 406 221
D Tux Assets & Liabilities Summuary
Opening Balance of (DTA)/ DTL 4.06 221 (10.59)
Add: Provisica for the Year 648 627 838
Closing Balance of DTA /(DTL) 1054 4.06 (2.21)
Nofes: In accordance with accounting standard 22, Accounting for taxes on income, isswed by the instituse of Chartered Accountant of ndia, the Defesred Tax Linbilities (net of Assets) is provided in
the books of account as at the end of the year/ (period),

Anaexure 9: Other Long Term Liabilities

As at March 31, ssatMarch 31, - AsatMarch 35

Particulars

20
Security deposits from customers 1120 11.20 11.20)
11, 1120,
Noles.
1. The figures dischosed sbove are based om the restal d ary statemsent of assets & habilities of Compasy
2 The above stutement should be read with the restated y stal of nssets & Labil ¢ d of Profit & Loss, restated statements of Cashilow statement, sigmificant
accoumting policies & notes 1© d y as appeanng in 1. 2,3 & 4 respectively.
Long-term Short-term Long-term Short-term Long-term Short-ferm
Provisons for post retirement beaefits 17.42 | 16.55] B 15.6 -
Provisson For Income Tax 1 23511 E 8720 R 3431
Less: Advance income tax ad wis 1 94 6ﬂf E (33.78 (20.57)
17.42] 140,43 1695 542 15.67] 13.74
| The figures disclosed obove we based on the restated summary statement of asscts & liatnlities of Company
2. The above statement should be rend with the d y of assets & labilitics, restated of Profit & Loss, reststed statements of Cashflow statement, sigmificant
sccounting policies & potes to d y as appearing in annexures |, 2, 3 & 4 respectively.

Aunexore |12 Restated Statcocot of Trade payables

o) in 1akhsy

Particolars As ut March 31, 2025 Asaf March 31,2024 As nt Morch31, 2023

Dues of micro and small enterprises (refer note below)

39742
400,56

115.09
12177

155.36
158,07

Ducs to others

Disputed Dues

Undssputed Ducs

(a) Micro, Small & Medium Enterprise
Less than 1 yes 045 2.71
1 10 2 years
2103 years - .
More than 3 Years - -
(1) Other

Less than 1 vew
1 w02 years -
2 to 3 years : - -
More than 3 Yeus

6,68




Annexure 12: Restated Statement of Other Current Liabilities

4
fAm

Particulars As at March 31, As at March 31, 2024 As at Mar
2025 2023

Other Current Liabilities
Advances from customers 56.85 2341 58.31
Credit balance in current account 18.74 - -
Liability for expenses 21.65 12.83 16.12
Interest accrued but not due on unsecured borrowings 18.65 26.00 13.09
Interest accrued but not due on borrowings from banks - 4.13 4.08
Statutory dues payable
Employee state insurace payable , 0.14 0.08 0.08
Employee provident fund payable $ 0.92 0.56 0.93
Goods and Service Tax payable 31.16 1.52 -
Tax deducted/collected at source, payable 9.52 423 426
157.63 72.76 96.87
Notes:
1. Advance received from the customers have been taken as certified by the management of the Company and no security has been offered
by the company against the same.
2. The figures disclosed above are based on the restated summary statement of assets & liabilitics of Company.
3. The above statement should be read with the restated summary statement ol assets & liabilitics, restated statements of Profit & Loss.
restated statements of Cashflow statement, significant accounting policics & notes to restated summary statements as appearing in
annexures 1, 2, 3 & 4 respectively.




Balance as at 1 April 2022 174.25 243.31 458.83 66.63 19.99 . 1382

Additions 2181 E X 21.06 4958 172
Disposals - - - - - -
Balance as at 31 March 2023 196.06 24331 468.80 87.69 24.94 20.54
Additions 197 5850 6.69 6.65 438 0.25
Disposals - - - - - -
Balance as at 31 March 2024 198.03 298.82 47549 24.34 29.32 20.79
Additions 257 17.11 71.26 2.00 - 0.64
Disposals - - - - - -
Balance as at 31 March 2025 200.60 31592 546.76 96.34 2932 2142

Accumulated depreciation

and amortisation - - = = S -
Balance as at 1 April 2022 - 56,66 70.84 29.84 11.90 1322
Depreciation charge J - 1593 71.31 950 211 146
Deduction/ Adjustment - F = 2. : .
Balance as at 31 March 2023 - 7260 142.14 3934 ; 14.01 14.68
Depreciation charge - 16.94 59.67 12.19 388 1.52
Deduction/ Adjustment -
Balance as at 31 March 2024 - 89.54 201.81 51.53 17.87 16.20
Depreciation charge - 19.00 . 5507 10.09 2.96 ’ 122
Deduction/ Adjustment - - - - = 3
Balance as at 31 March 2025 - 108,54 256.88 61.62 20.83 17.42
Net block =
Balance as at 31 March 2023 196.06 170.72 326.66 4835 1092 S.!_ii [
Balance as at 31 March 2024 198.03 200.27 273.68 42.81 11.45 4.59
Balance as at 31 March 2025 200,60 207.38 289.87 34.72 849 4.00
Notes:

I. The figuses disclosed above are based on the restated summary statement of assets & liabilities of company.
2. The sbove statement should be read with the restated summary statement of assets & labilities, restated statements of Profit & Loss, restated statements of Cashilow statement, significant
annexures 1,2,3 & 4 respectively.
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(Construction of Unit IT)
Opening at the beginning of the year 2727 3123 2.59
Additions during the year 6226 5154 28.64
Capitahzed during the year (38.50) (55.50) -
103 27.27 31.23
Projects 1n progress
Less than | year 103 2727 31.23
| 10 2 years a &
210 3 years - -
More than 3 Years = =
Investments in mutual funds:
(Non- trade investments, quoted and fully paid up) 3 - - 2500
- - 25.00
Long-term Short-term | Long-term |Short-term Long-term Short-term
Advances for expenses - 093 481 - 097!
Advances to stall - 1.12
Advances to vendors - 5725 - 240.03 - 125.58
Other Advances
Value added tax refund receivable 7.85 - 785 - 7.8 -
Balances with revenue authorities
Advance income tax and tax deducted at source - 94.65 - 33.78 - 20.57
Less: Provision for income Lax - (94.65) - (33.78) - (20.57)
Goods and service tax cash ledger and lax deducted at - 3063 - 959 - 1.05)
Goods and service tax credit available - . = 9335
Goods and Service Tax Receivable - 2937 - 948 -
Minimum Alternate tax Credit - - - - - 541
Recaverable from lenders on account of tax deducted at - 979 - 549 - 247
7.85 129.07 7.85 269.40 7.85 228.82

otes:

Advyance given to suppliers have been taken as certified by the management of the Company.

The figures disclosed above are based on the restated summary staiement of assets & liabilities of Company
 The above statement should be read with the restated summary statement of assets & liabilities, restated
statements of Profit & Loss, restated statements of Cashflow statement, significant accounting policies & notes to restated summary siatements us appearing in annexures

N

I -

2" No Secarities have been taken by the company against advances given to suppliers.
3

4

Security Deposits

21.74

2033

16.64

2174

20.33

16.64
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(At cost):

Raw material ? 3.541.73 2.061.87 1.687.20

Stores, spares and packjng material 47.81 52.98 54.76

(At cost or net realisable value, whichever is less):

Finished goods 271.34 376.43 484.86

Scrap 15.71 11.74 25.03
3,876.59 2,503.03 2,251.83

Annexure 19: Restated Statement of Trade Receivables

{Amaonnt in Lakhs)

As at Mareh 31, As at March 31, As at March 31,

Particular : :
bl 2025 2024 2023

Undisputed -Considered Good
1. From Directors/ Promotors / Promotor

Group / Associates / Relative of Directors /

Group Companies
Over Six Months - . &

Others / 3 i R

2. From Others

Upto Six Months 34941 348.75 102.31
6 Months to | Year 0.49 - 727
1 Year to 2 Years : 9.61 0.64 3.34
2 Years to 3 Years 0.66 3.13 0.19
More Than 3 Years 102.78 99.87 102.40
(ii) Undisputed — which have significant increase in - R -

credit risk

(iii) Undisputed — credit impaired 4 o -
(iv) Disputed — considered good E 4 R

(v) Disputed —which have significant increase in credit - - -
risk
(vi) Disputed— credit impaired : B i 1
Unbilled Dues 4 J i
462.94 452.38 215.51
Notes:

1. As per the view of the Management of the Company there is no doubtful debts and hence provision for doubtful debts have
not been made.

2. Trade Receivables as on 31st March, 2025 has been taken as certified by the Management of the Company.

3. The figures disclosed above are based on the restated summary statement of assets & liabilities of Company.

4. The above statement should be read with the restated summary statement of assets & liabilities, restated statements of Profit
& Loss, restated statements of Cashflow statement, significant accounting policies &

notes to restated summary statements as appearing in annexures 1. 2, 3 & 4 respectively. -




Annexure 20: Restated Statement of Cash and Bank Balances

iAo 2
Particulars As at March 31, As af March 31, \~ at \l.luh 31,
2025 2024

Cash and cash equivalents

Cash on hand 4.57 2.66 2.12

Cheques in hand 11220 0.00) 0.88

Balances with Banks G

In Current Accounts/Over Draft Account - 8.66 150.39

in fixed deposit accounts having original maturity of more than 3 months 112.86 82.30, 56.58
229.63 93.61 209.97

Notes:

1. The figures disclosed above are based on the restated summary statement of assets & liabilities of Company
i

2. The above statement should be read with the restated summary statement of assets & liabilities, restated statements of Profit & Loss, restated statements of
Cashflow statement, significant accounting policies & notes to restated summary statements as appearing in annexures 1, 2, 3 & 4 respectively.

Annexure 21: Other Current Assets

(Amaintt in Lakhs)
As at March 31, Asat March 31, As at March 31,
2025 202 2023

Particutars

Prepaid Exp. 17.14 1.60 1.61

(Unsccured, considered good)

Accrued interest on fixed depasits with banks 13.65 8.82 5.15

Rebate and discounts reccivable from customers 28.18 26,60, 18.58
58.97 37.08 25.34

Aonexure 22 Restated Statement of Revenue from operations
fAmornt in Lakhs)

Asat March 31, Asat Mucch 31, As at March
Particulars 2028 2024 31,2023

Revenue from operations

Sale of products 11,528.51 10,231.67 10,282.16

Sale of Service 55.24 7322 -

Less: Goods and Service tax collected on . (1767.01) (1572.20) (1568.46)
9,816.74 8,732.69 8,713.69

Notes:

1. The figures disclosed above are based on the restated summary statement of Profit & Loss of the Company.
2. The above statement should be read with the restated summary statement of assets & liabilities, restated statements of Profit & Loss, restated statements
of Cashflow statement, significant accounting policies & notes to restated summary stalements as appearing in annexures 1, 2, 3 & 4 respectively.

Annexure 23: Restated Statement of Other Income

{Amoet inLaklis)

Asat March 31, As at March 31, As at March

Particulars 2035 2024 31.2023

Other Income

Short Term capital gain - 0.12 -

Financial Service Received 7 0.03 - -

Discount received 0.00 0.03 -

Iriterest income from banks on fixed deposits 720 491 4.26

Interest income from income tax refund S T 0.18

Rent received 7.12 2.89 3.30)

Other manufacturing charges - 0.01 -
14.34 7.97 . 174

Profit before tax 834.36 288.80 102.60

% of other income to profit before tax 1.72% 2.76% 7.54%

Notes:

L. The classification of "other income’ as recurring or non-recurring and related or non-related to business activity is based on the current

operations and business activities of the Company, as determined by the management.

2. The figures disclosed above are based on the restated summary statement of Profit & Loss of the Company.

3. The above statement should be read with the restated summary statement of assets & liabilities, restated statements of Profit & Loss, restated statements

of Cashflow statement, significant accounting policies & notes to restated summary statements as appearing in annexures 1, 2, 3 & 4 respectively.
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Particulars

Annexure: 24 Cost of Material Consumed

As at March 31,

2025

AsatMarch 31,
2024

it in Lakisd

As at March 31,
2023

Opening inventory of raw material 2061.87 1687.20 1188.74
Opening imventory of stores 52.98 54.76 5740
Purchases of raw material 9190.65 7441.88 8178.61
Purchases of stores and consumables 180.63 202.58 108.87
Inward Freight and cartage 83.56 70.76 7242
Other direct expenses incurred 13.25 9.78 19.17
Closing inventory of raw material (3541.73) (2061.87) (1687.20)
Closing inventory of storcs (47.81) (52.98) (54.76)
7993.41 7352.10 7883.26

Annexure: 25 Changes in Inventories of Stock in Process and Finished Goods

Particulars

As at March 31,

2025

Asat March 31,
2024

As at March 31,
2023

Anncxure: 26 Restated Statement of Emplovee Benefits Expense

Particulars

Asat March 31,

2025

Inventories of finished goods

Opening mventorics of finished goods 376.43 484.86 304.51

Opening inventories of scrap 11.74 25.03 8.02

Closing inventories of finished goods (271.34) (376.43) (484.86)

Closing inventorics of scrap (15.71) (11.74) (25.03)
101.13 121.71 (197.35)

As at March
31,2024

Amowst i Lakhs)

As at March
31,2023

Director Remuncration 54.79 132.00 228.00
Salarics & wages 86.11 79.66 77.96
Bonus o employees 651 4.84 5.84
Contribution to Employee Estate Insurance Fund 1.14 0.79 0.90
Contribution to Emplovee Provident Fund 4.74 377 3.80
Expenses for post retirement benefits 0.47 127 1.24
Staff welfare expenses 446 10.63 1.53

158.21 232.95 319.27
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Annexure: 27 Restated Statement of Finance Costs

Particulars

As at March 31,

(Amount in Lakhs)

As at March

As at March

2025 31,2024 31,2023
Interest expense:
Bank and finance charges 57.86 74.93 72.19
Interest paid to banks 213.07 207.93 181.80
Interest paid to others 92.67 74.81 39.74
363.60 357.67 293.73
Notes:

L.
2,

The figures disclosed above are based on the restated summary statement of Profit & Loss of the Company.

The above statement should be read with the restated summary statement of assets & liabilities, restated

statements of Profit & Loss, restated statements of Cashilow statement, significant accounting policies & notes to restated
summary statements as appearing in annexures 1,2,3 & 4 respectively.

Annexure:

28 Restated Statement of Other Expenses

{Amaount in Laklis)

B e tare As at March 31, As at March As at March
31,2024 31, 2023
Auditor’s remuneration for
Statutory audit fees 1.00 1.00 1.00
Advertisement and business promotion 2.44 3.63 1.99
Commission expenses 11.97 4.20 2.05
Demurrage charges 1.88 7.69 8.90
Rebate and Discount 1.44 8.92 0.02
Donations 0.22 0.69 0.14
Freight outward and cartage 109.46 121.46 64.97
Fuel and power expenses 78.35 62.69 49.93
Inspection charges 2.56 3.77 0.94
Insurance expenses 6.80 5.17 4.60
Miscellancous expenses 2.70 9.19 4.99
Interest paid on goods and service tax’ - - 0.70
Printing and stationary 0.86 0.99 0.96
Professional and consultancy charges 14.91 6.81 9.13
Rates and taxes 7.40 3.31 3.02
Repair and maintenance- buildings 0.08 0.28 0.22
Repair and maintenance- machinery 17.17 15.46 18.69
Repair and maintenance- others 7.66 6.77 4.85
Royalty expenses - - 15.00
Security expenses - 6.61 597
Telephone and internet charges 1.65 1.62 1.15
Tender expenses 1.31 1.46 0.87
Travelling and conveyance expenses 8.82 5.81 249
Vehicle running and maintenance expenses 9.12 9.61 7.94
Total 2 287.80 287.12 210.51
Notes:

1.
2.

statements as appearing in annexures 1, 2, 3 & 4 respectively.

The figures disclosed above are based on the restated summary statement of Profit & Loss of the Company.
The above statement should be read with the restated summary statement of assets & liabilities, restated statements of
Profit & Loss, restated statements of Cashflow statement, signilicant accounting policies & notes to restated summary

£
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Annexure 29: Statement of Tax Shelter

Particulars

AS at March

31,

2025

As at March
31, 2024

(Amaunt in Lakhs}

Asat March

31,2023

Profit before tax, as restated (A) 834.36 288.80 102.60
Tax rate (%) (B) 27.82% 27.82% 27.82%
Tax expense at nominal rate [C=(A*B)] 232.12 80.35 28.54
Adjustments

Permanent differences

Adjustment on account of Section 36 & 37 under Income tax Act, :

1961 0.22 0.69 0.50
Additions under section 28 10 44DA 0.47 444 0.66
Other Deduction -2.14 -2.58 0.39
Total permanent differences (D) (1.44) 2.55 1.54
Timing differences

Depreciation difference as per books and as per tax 12.20 22.78 26.90
Adjustment on account of Section 28 to 44 DA Income tax Act,

1961 g 7 ¥
Other Deduction A : 6.83
Total timing differences (E) 12.20/ 22.78] 20.07
Deduction under Chapter VI-A (F) - 0.69) 0.00)
Net adjustments(G)=(D+E+F) 10.76 24.64 21.61
Brought Forward Loss (ab) - - -
Brou?:hl Forward Loss (Utilisation)(ac) - - -
Carried Forward Loss - - =
Net Adjustment After Loss Utilisation (H)= (G)+(ac) 29 6.86/ 6.01
Tax expenses (Normal Tax Liability) (J= C+H) (derived) 235.11 87.20 34.55
Minimum Alternate Tax (MAT) - - -
Income as per MAT ** - - -
Less: - Business Loss or Unabsorbed Depreciation whichever

is lower 3 4 y
Net Income as per MAT - - e
Tax as per MAT = > =
Tax Expenses= MAT or Normal Provision of Income Tax - - -
Tax paid as per "MAT" or "Normal" provision Normal| Normal| Normal

Notes:
The above statement is in accordance with Accounting Standard - 22, "Accounting for Taxes on Income" prescribed under
Section 133 of the Act., read with Rule 7 of Companics (Accounts) Rules, 2014 (as amended).
The permanent/timing differences for the years 31 March, 2024 and 31 March, 2023 have been computed based on the Income-
tax returns filed for the respective years after giving adjustments to restatements, if any.
3. Figures for the year ended 31st March, 2025 have been derived from the provisional computation of total income prepared by
the Company in line with the final return of income will be filed for the assessment year 2025-2026 and are subject to any change
that may be considered at the time of filing return of income for the assessment year 2025-2026.
4. Statutory tax rate includes applicable surcharge, education cess and higher education cess of the year concerned.
The above statement should be read with the Statement of Notes to the Financial Information of the Company.
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A. Net worth, as restated () 1562.93 957.20¢ 749.33
B. Profit after tax, as restated (%) 605.73 207.87 76.42
C: Number of Equity Shares outstanding at the end of
Sttt 80,0000 400,000 4,00,000
c year
D. Weighted average number of equity shares outstanding during the period/ year
80,00.000 80.00,000 80,00,000
E. Earning Per Share - Basic & Diluted (Rs.) (B/C
e e et 157 51.97 19.10
F. Basic & Diluted Earnings per Equity Share as Restated after considering Bonus
and Sub-division impact with retrospective effect (B/D) 7.57) 2.60) 0.96
G. Nect Worth as Restated - Closing 1562.93 957.20) 749.33
H. Net Worth as Restated - Opening 957.20 749.33 647.91
L Average Net Worth as Restated (H+1)2 1260.07] 853.27 698.62,
J Return on Net Worth 48.07% 24.36% 10.94%
K. Net Asset Value 1562.93 957.2 749.33
E Net Asset Value per Share (Rs.) (K/C) 19.54| 2393 187.33
M. Net Asset Value per Equity share as Restated after considering Bonus and Sub- 19.54 11.97 937
division impact with retrospective effect (K/D) : s 2
N. Face value of equity shares (%) 10.00 100.00, 100.00:
0. Earnings Before Interest, Taxes, Depreciation & Amortization (EBITDA)
121824 663.88 425.83
Notes:
The ratios have been computed in the following manner:
) a) Basic and Diluted earnings per share as Restated after considering Bonus | Restated Profit after tax attributable to equity shareholders

and Sub-division impact with retrospective effect (%)

Weighted average number of equity shares
outstanding during the period/year

b) Return on net worth (%)

Restated Profit after tax

-

Restated Average Net worth as at period/ year end

¢) Net Asset Value per Equity share as Restated after considering Bonus and
Sub-division impact with retrospective effect (3)

Restated Net Worth as at period/ year end

Weighted average number of equity shares outstanding
during the period/year

2)

The figures disclosed above are based on the Restated Financial Information of the Company.

3)

Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the period/year
adjusted for the number of equily shares issued during the period/year multiplied by the time weightage factor. The time weightage
factor is the number of months for which the specific shares are outstanding as a proportion of total number of months during the
period/year. In case of a bonus issue or a share split, equity shares are issued to existing shareholders for no additional consideration.
Therefore, the number of equity shares outstanding is increased without an increase in resources, The number of equity shares
outstanding before the event is adjusted for the proportionate change in the number of equity shares outstanding as if the event had

occurred at the beginning of the carliest period reported.

4)

Net worth for the ratios represents sum of share capital and reserves and surplus (share premium and surplus in the Restated Summary

Statement of Profit and Loss).

6)

The above statement should be read with the Statement of Notes to the Restated Financial Information of the Company in

Annexure 4.

Earnings Before Interest, Taxes, Depreciation & Amortization (EBITDA) = Profit before Tax + Finance Cost + Depreciation - Other

Income =
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Annexure 31: Restated Statement of Capitalisation

Particulars Pre-Issue Post-Issue

Borrowings
Short- term 271580 -]
Long- term (A) 547.79 -]
Total Borrowings (B) 3263.60 -]
Sharcholders' funds
Share capital .

P 800.00 &
Reserves and surplus 762.93 (-]
‘Total Shareholders' funds (C) 1562.93 (-]
Long- term borrowings/ equity* {(A)/(C)} o [-]
Total borrowings / equity* {(B)/(C)} o [-]

*equity= total shareholders' funds

Notes:

1. Short-term borrowings implies borrowings repayable within 12 months from the Balance Sheet date. Long-term borrowings
are debts other than short-term borrowings and also includes the current maturities of long-term borrowings (included in short
term borrowing).

2. The above ratios have been computed on the basis of the Restated Summary Statement of Assets and Liabilities of the
Company.

3. Theabove statement should be read with the Statement of Notes to the Restated Financial Information of the Company.

Annexure 32: Related Party Transaction
Disclosure of transactions with Related Parties, as required by AS 18 “Related Party Disclosures™ has been set out below.
Details of related party transactions during the Year ended 3 1st March '25. 31st March 24 and 31st March '23 and balances
Nature of Relationship

Names of related parties
Mr. Onkar Nath Gupta (Managing Director)
Mr. Vinamra Gupta (CFO & 5ircct0r)
Mrs. Bina Gupta (Director)
Mrs. Tanvi Gupta (Director)
Ms. Vishakha Sachan (Company Secretary)®

1. Promoters/ Director/ KMP

Mr. Siddharth Tiwari (Company Secretary)*®

Related of key managerial ] Mr. Onkar Nath Gupta HUF

personal Mr. Vinamra Gupta HUF

Anubhav Tubes and Conductors Private

; Limited

Note*: During the year, Ms. Vishakha Sachan was appointed as Company Secretary with effect from October 4, 2024, and
resigned from the said position on May 10, 2025, Subsequently, Mr. Siddharth Tiwari was appointed as Company Secretary
on May 12, 2025 and continues to hold office as on the reporting date.
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Details of Related Party Transactions

ount i Lakist
Pransaction For  'ransaction For Iransaction For
Period Ended Period Ended Peviod Ended Mareh
Particulars March 31, March 31,
2025 2024
I' Unsecured borrowings taken from
- Ms. Bina Gupla 14.37 33.65 31.00
- Mr. Onkar Nath Gupta 122.35 125.85 50.89
- Mr. Onkar Nath Gupta HUF 10.38 - 5.00
- Ms. Tanvi Gupla 25.58 73.75 37.00
= Mr. Vinamra Gupta 151.60 173.90 35.00
- Mr. Vinamra Gupta HUF 16.57 - 5.00
2 Unsecured borrowings repaid to
- Mr. Onkar Nath Gupta HUF - 5.00 -
- Mr. Onkar Nath Gupta : 66.15 66.65 27.14
- Mrs Bina Gupta 21.35 32.50 38.60
g - Ms. Tanvi Gupta 70.05 42.85 27.50
- Mr. Vinamra Gupta 183.30 54.60 57.50
- Mr. Vinamra Gupta HUF - 5.55 13.00
x Interest on unsecured borrowings to
- Ms. Bina Gupta 1.53 1.84 0.31
- Mr. Onkar Nath Gupta 5.04 6.73 0.37
- Mr. Onkar Nath Gupta HUF 0.24 0.12 0.06
- Ms. Tanvi Gupta 0.81 1.64 0.32
- Mr. Vinamra Gupta 3.43 5.45 0.46
- Mr. Vinamra Gupta HUF 0.44 0.01 020
4. Directors’ remuneration given
- Ms. Bina Gupta 11.00 18.00 31.50
- Mr. Onkar Nath Gupta 18.00 28.14 48.30
- Ms. Tanvi Gupta ' 12.00 18.00 31.50
- Mr. Vinamra Gupta 13.79 28.14 48.30
5. Salary given
- Ms. Vishakha Sachan 1.50 - -
6. Purchases made from (excluding taxes)
- Anubhav Tubes and Conductors Private Limited 2498.03 1189.22 953.04
% Sales made to (excluding taxes)
- Anubhav Tubes and Conductors Private Limited 3892.66 2594.12 3257.47
8. Job work received (excluding taxes)
- Anubhay Tubes and Conductors Private Limited - . 35.89
92 Rent received from (excluding taxes)
- Anubhav Tubes and Conductors Private Limited 7.12 2.89 2.26

For Anubha
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I Unsecureg borrowipes from
- Ms. Bing Gupta

23.77 30.75 :

- Mr. Onkar Nath Gupra HUF 11.34 0.96 22 :60

- Mr. Onkar Nath Gupta 156.29 100.09 40.89

- Ms. Tany; Gupta 16.78 61.25 30,35

= Mr. Vinamra Gupta HUF 16.57 - 5.55

- Mr, Vinamra Gupta 117.25 148.95 30150

2. Trade Receivable

= Anubhay T ubes and Conductors Private Limited

(net of trade payable) 31.99 12.88 25.01
3. Interest on unsecured borrowmgs Payable to

- Ms. Bina Gupta - 1.84 0.31

- _Mr. Onkar Nath Gupta - 6.73 037
5 -_Mr. Onkar Nag Gupta HUF - 0.12 0.06

= Ms. Tanyj Gupta - L.64 0.32

= Mr. Vinamra Gupta - 545 0.46

= Mr. Vinamra Gupta FiOF =3 e 0.01 020

C) The Company has not revalued its Property, Plant and Equipment (including Right-of-Use Assets) and Intangible assers,

D) There are no loans or advances in the nature of loans are granted 1o Promo(ers_. Dircetors, KMPs and their related parties (as defined under

Companies Act, 2013), either severally or Jointly with any other person, that are outstanding as on 31 March 2025-
(1) repayable on demand; or,

(i) withouy specifying any terms or period of repayment.
E) The Company is not declared wilfy] defaulter by any bank or financial Ustitution or other lender,

F) The Company has not undertaken any transactions wih companies struck off under section 248 of the Companies Act, 2013 or section 360 of
Companies Ay, 1956. .

.G) No Scheme of Arrangements has becn approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act. 2013.

H) The company has not advanced of loaned or invested funds (either borrowed funds or share premium orany other sources or kind of funds)
0 any other person(s) or entity(ics), including foreign entitjes (lnlcnnediarics) with the understanding (whether recorded in writing or
otherwise) thay the lmcnncdiary shall directly or indirectly lend or invest in other persons or entities ident fied in any manner whatsoeyer (Ulu'mgte
Bcncﬁciaries) by or on behalf of the company or provide any guarantee, security or the like (o or

es.

) The company has not received any fund from any person(s) or entity(jes), including foreign entitics (Funding Party) with the >
understanding (whether recorded in wrilingorolhcnvisc) that the company shall directly or indirectly lend or invest in other persons or entities

K) The Company has not traded or invested in C T¥pto currency or Virtual urrency during the f“mun.ci.af year, . —— B
L) The Provision of Section 135 of the Companies Act 2013 in relation o Corporate Social Responsibility are not applicable to the Cq mpany
the year and hence reporting under this clause is not applicable.
‘ : { . \ /f '{“\;: Yo |
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Annexure 34: Restated Statement of Ratios

Asat March 31, AsatMarch 31, AsatMarch31,

Sr No. Particulars 2025 2024 2023 % Change Y% Change
1 2 3 (1-2)2) (2-3)43)
L Current Ratio (in times)
Current Assets 4.757.20 3335549 2.931.47
Current Liabilities 341442 2,584.94 2,533.49
Current Ratio 1.39 1.30 1.16 7.33% 12.19%
2. Debt-Equity Ratio (in
times)
Total Debts 3263.60 2899.41 2780.10
Shareholder’s Fund 1562.93 957.20 74933
Debt-Equity Ratio 2.09] 3.03 37 -31.06% -18.36%
3. Debt Service
Coverage Ratio (in times)
; Earnings available for debt 1.004.04 500.92 407.38
service R ¢ %
Debt Service 494.35 360.89 373.84
Debt Service Coverage
Ratio 2.03 164 1.09 24.04% 50.26%
4. Return on Equity Ratio
(in %)
Net Profit After Tax 605.73 207.87 76.42
e i 1260.06 853.26 698.62
Fund
Return on Equity Ratio 48.07% 24.36% 10.94% 97.32% 122.71%
s Inventory Turnover
Ratio (in times)
Cost of Goods Sold 8094,53 7473.80 7482.72
Average Inventory 3189.81 2377.43 1905.25
Inventory tarnaver ratlo 2.54 3.14 3.93 -19.28% -19.96%
6. Trade Receivables '
Turnover Ratio (in times)
X 9.816.74 8,732.69 8.713.69
Revenue from operations
Average Trade Receivables 4576 S T
Trade Receivables K .
Taitioren Hatle 21.45 26.15 25.30 -17.98% 3.37%
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Particulars

Trade Payables
Turnover Ratio (In

‘Times)

As at March 31,

2025

As at March 31,
2024

AsatMarch 31,

2023

Y% Change

% Change

Purchases

9468.10

7725.00

8379.07

Average Trade Payables

279.31

139.92

136.28

Trade Payables Turnover
Ratio

33.90|

55.21

61.48

-38.60%

<10.20%

Net Capital

Turnover Ratio (In
Times)

Revenue from Operations

9816.74

8732.69

8713.69

Current Assets-Current
Liabilities

1342.78

630.63

397.99

Net capital turnover ratio

7.31

13.85

21.89

-47.21%

-36.75%

Net Profit ratio (in
‘%.)

Net Profit after tax

605.73

207.87

76.42

Revenue from operations

9816.74

8§732.69

8713.69

Net Profit ratio

6.17%

2.38%|.

0.88%

159.22%

171.42%

10.

Return on Capital
employed (in %)

Earning before Interest and
Tax

1140.10

571.54

324.14

Avg Capital Employed

1836.48

1480.13

1206.70

Return on Capital
employed

62.08%

38.61%

26.86%

60.77%

43.75%

Return on investment. (in
%)

Income generated from
Investments

Average Investment

Return on investment

-100,00%




