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BOOK RUNNING LEAD MANAGER’S DUE DILIGENCE CERTIFICATE

Date: June 12, 2026

To

BSE Limited (SME Platform of BSE)
25" Floor, P.J. Towers,

Dalal Street,

Fort, Mumbai - 400 001,

Maharashtra. India

SUB: Proposed Initial Public Issue of Anubhay Plast Limited (“The Company™) on BSE SME Platform of
BSE Limited.

We, the under noted Book Running l.ead Manager to the above-mentioned forthcoming issue confirm as
foltows:

1) We have examined various documents including those relating to litigation, mncluding commercial
disputes. patent disputes, disputes with collaborators, ete. and other material while finalizing the Red
Herring Prospectus of the subject Issuc;

2)  On the basis of such examination and discussions with the Company, its directors and other officers,
other agencies, and independent verification of the statements concerning the objects of the issue, price
Justification, contents of the documents and other papers [urnished by the Company, we confirm that:

(@) The Red Tlerring Prospectus filed with the stoek exchange is in conformity with the documents.
matertals and papers which are material 1o the Issue:

(b) all material legal requirements relating 1o the issue as specified by the Board, the Central
Government and any other competent authority in this behalf have been duly complicd with; and

(¢) the material disclosures made in the Red Herring Prospectus are true and adequate 1o enable the
investors to make a well-informed decision as to the investment in the proposed issue and such
disclosures are in accordance with the requirements of the Companics Act, 2013, The Sccuritics
and Exchange Board of India (Issue O Capital and Disclosure Requirements) Regulations, 2018
and other applicable legal requirements.

3)  Besides ourselves, all intermediarics named in the Red Herring Prospectus are registered with the board
and that till date, such registration is valid.

4)  We have satisfied ourselves about the capability of the underwriter to [ulfil their underwriting
commitments. - Noted for compliance

We confirm that written consent from the promoters have been obtained for inclusion of their speciticd
securities as part of the promoters” contribution subject 1o lock-in and the specified securities proposed
to form part of the promoters” contribution subject to lock-in shall not be disposed or sold or
transferred by the promoters during the period starting from the date of filing the Red Herring
Prospectus with the stock exchange ill the date of commencement of lock-in period as stated in the
Red Herring Prospectus.
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6) All applicable provisions of Securitics and lixchange Board of India (Issuc of Capital and Disclosure
Requirements) Regulations, 2018, which relate to specified securities inceligible for computation of
promolers” contribution, have been and shall be duly complied with and appropriate disclosures as o
compliance with the said regulation have been made in the Red herring Prospectus .

7) Al applicable provisions of the Securitics and Exchange Board of India (Issuc of Capital and
Disclosure Requirements) Regulations, 2018, which relate to receipt of promoters” contribution prior to
opening of the issue, shall be complied with. Arrangements have been made to ensure that the
promoters’ contribution shall be received at least one day before the opening of the issue and that the
auditors” certificate to this effect shall be duly submitted to the stock exchange, We further confirm that
arrangements have been made to ensure that the promoters’ contribution shall be kept in an escrow
account with a scheduled commercial bank and shall be released to the Company along with the
proceeds of the [ssuc. - Not Applicable

8) Necessary arrangements shall be made to ensure that the monies received pursuant to the issue are
credited or transferred to in a separate bank account as per the provisions of sub-section (3) of section
40 of the Companies Act, 2013 and that such monies shall be released by the said bank only afler
permission is obtained from all the stock exchange, and that the agreement entered into between the
banhers to the issuc and the Company specilically contains this condition.- Noted For compliance

9) The existing business as well as any new business of the issuer for which the funds arc being raised fall
within the “main objects” in the object clause of the memorandum of association or other charter of the
issuer and that the activities which have been carried in the last ten years are valid in terms of the object
clause of the memorandum of association,

10) Following disclosures have been made in the Red erring Prospectus:

a)  An undertaking from the Company that at any given time, there shall be only on¢ denomination
for the cquity shares of the Company, and

b)  An undertaking from the Company that it shall comply with all disclosure and accounting norms
specified by the Board,

1) We undertake to comply with the regulations pertaining 10 advertisement in terms of the Securities and
Lixchange Board of India (Issuc of Capital and Disclosure Requirements) Regulations, 2018 Noted
For Compliance.

We enclose a note explaining the process of due diligence that has been exercised by us including in relation o
the business of the Company, the risks in relation to the business. experience of the promoters and that the
related party transactions entered into for the period disclosed in the ofter document have been entered into by
the Company in accordance with applicable laws.

We enclose a cheeklist confirming regulation-wise compliance with the applicable provisions of these
regulations, containing details such as the regulation number, its text, the status of compliance. page number of
the Red herring Prospectus where the regulation has been complied with and our comments. if any.

We also enclose a report on site visit undertaken by us, as required under the Regulation 246(3) of the Sccuritics
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 along with a
checklist confirming regulation-wise compliance with the applicable provisions of these regulations, containing
details such as the regulation number, its text, the status of compliance, page number of the Red herring
Prospectus where the regulation has been complied with and our comments. if any.

72 ADDITIONAL CONFIRMATIONS AS PER FORM G OF TIHE SECURITIES AND EXCHANGE
'ﬁg)Am) OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2018

1) None ol the intermediaries named in the Red Herring Prospectus are debarred from functioning by any
regulatory authority. Complied
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2) 'The abridged Prospectus contains all disclosures as specilied in the Sceurities and Exchange Board of
India (Issuc of Capital and Disclosure Requirements) Regulations, 2018 Noted for Compliance

3)  All material disclosures in respect of the Company have been made in the Red Herring Prospectus and
that any material development in the Company or relating to the issuc up to the commencement of
listing and trading of the specificd securitics offered through this issue shall be informed through public
notices/advertisements in all those newspapers in which pre-issuc advertisement and advertisement for
opening or closure of the issue have been eiven - Complied and Noted for Compliance.

4)  Agreements have been entered into with the depositories for dematerialization of the Equity Shares of
the Company. Complied.

5)  We confirm that the underwriting and market making arrangements as per requirements of regulation
261 and 262 of Sceuritics and ixchange Board of India (Issuc of Capital and Disclosure Requirements)
Regulations, 2018 have been made Complied

6)  We confirm that the Company has redressed at least ninety-five percent of the complaints received
from the investors till the end of the quarter immediately preceding the month of the filing of the Offer
Document with the Registrar of Com panics - Complied and Noted for Compliance.

Thanking You,

Yours Faithfully,
For CapitalSquare Advisors Private Limited

i
£y
g

Viveka Singhal %i
5r. Vice President \

i e
Place: Mumbai
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NOTE ON THE PROCESS OF DUE DILIGENCE OF ANUBHAV PLAST LIMITED

We have been appointed as the Book Running Lead Manager for the proposed Initial Public Issuc ol “"Anubhav Plast
Limited” (the “Company™). As mandated under the Sceuritics and Exchange Board of India (Issuc of Capital and
Disclosure Requirements) Regulations, 2018, we herewith submit a briel note on the diligence process adopted by
us:

Current Business Backeround about the operational structure and the Business Strateoy:

We had visited Registered office of the Company situated at Anubhav Plast Limited, 7/41 A. Basement, Basant
Tower, Tilak Nagar, Swarup Nagar, Kanpur Nagar, Swarup Nagar, Uttar Pradesh, India, 208002,

. We have inspected the office infrastructure, systems and procedures w.r.t, the Company’s business. Also
examined various documents including those relating to litigations, approvals, ctc. and other material documents in
connection with the finalization of the Red Herring Prospectus pertaining to the said Issue

2. We have had discussions with the Board of Directors, KMP’s, Scnior Management (*“Management™) regarding
the business operations and related activities of the Company and gone through other documents / website in order
to further understand the actual procedures of business.

We have disclosed the relevant details about the issuer in the Section titled “Our Business™ in the Red Terring
Prospectus.

Risk Factors:

We have studied the factors related 1o Company operations. While risks are an inherent part of any business. we
have put forth the risk associated with the Company, its business operations and compliance with laws and
regulations. We believe this with reasonable certainty that almost all material risks (which we are aware of and have
been made aware of and have discovered during our due diligence process) have been disclosed in the Red Herring
Prospectus under the head “Risk Fuctors™. We have further bifurcated the Risks Concerning the Internal Risks and
External Risks.

Promoter’s Backeround

The Promoters of the Issuer Company arc: -

A, Onkar Nath Gupta
B.  Vinamra Gupta
C. Bina Gupta

D, Tanvi Gupta

We have disclosed the relevant details about the Promoters and their experience in the Scetion titled ~Qur
Promoters and Promoter Group™ in the Red Herring Prospectus.

Mindspright Legal was appointed as Legal Counsel to the Issue to perform Due Diligence in all Legal aspects of the
Company as well as its Promoters, Promoters” Group, Dircctors and the Group Company.

COMPANY HISTORY AND TRACK RECORDS ETC:

J\We have interacted with the Statutory Auditor and Peer Reviewed Auditor of the Company Mis Govind P. Gupta
&NCo., Chartered Accountants, about the aspects of Finance and aspects relating 1o the Restated Finaneial
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Statements of the Company for the nine months period ended December 31, 2025 for the financial years ended
March 31, 2025, 2024, 2023.

2. We have had claborate discussions with the Legal Advisor to the Issue with respect to the legal matters and
statutory aspects pertaining to the Company, Promoter, Promoter Group, Directors and the Group Company.

3. We examined the MOA and AOA of the Company, relevant Board and Sharcholder Resolutions of the Company
and conlirmed that the Company is eligible (o offer their shares to public through the PO,

4. Since Company is going public, the Company will take necessary steps to comply with the Corporate Governance
norms as per the requirement of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, listing
agreement to be entered with BSE Limited and other Statutory Provisions. Consequently, the Company has already
broadly bascd its Board with experienced and qualified Independent Directors and also formed the Audit and other
required committees with the dircetors of the Company.

5. We have relied upon the certificates provided by the Dircctors, Promoters, Promoter Group. KMPs. and Senior
Management of the Company for certain disclosures made in the Red Herring Prospectus for respective entitics

persons.

Related Party Transactions

As certified by the management of the Company, the related party transactions entered into for the period disclosed
in the Red Herring Prospectus have been entered into by the Company in accordance with the applicable laws,

Further, we have cross checked all the material details as disclosed in the Red Herring Prospectus and ensured that
the same are in compliance with the of Securitics and Iixchange Board of India (Issue of Capital and Disclosure
Requirements) Reeulations, 2018 and any amendments made 1o the same thercof,

Yours Faithfully,

For CapitalSquare Advisors Private Limited

3

Mr. Viveka Singhal
Sr. Viee President

Place: Mumbai
Date: June 12, 2026
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SEBI ICDR REGULATION,2018 — CHECKLIST

ANUBHAV PLAST LIMITED — SME INITIAL PUBLIC OFFER

CHECKLIST FOR COMPLIANCE WITH CHAPTER IX (SME) AND PART A OF SCHEDULE VI
OF SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS REGULATIONS,2018.

CHAPTER —IX: INITIAL PUBLIC OFFER BY SMALL AND MEDIUM ENTERPRISES

Regulation

224

“oii

229(1)

229(2)

229(3)

4‘/;» '
h‘\\u ke e
* "y

Text

Reference date
Unless otherwise provided in this Chapter, an issuer

shall satisly the conditions of this Chapter as on the
date ol filing of the draft offer document with the
SMI: eschange and also as on the date ol registering
the ofTer document with the Registrar o Companics.

PART I: ELIGIBILITY REQUIREMENTS
__Entities not eligible to malke an initial public offer

An dssuer shall not be eligible o make an initial
public oller:

(a) Ithe issuer. any olils promoters, promoter group

or directors or selling sharcholders are debarred
from accessing the capital market by the Board:

I any ol the promoters or directors of the issuer

is a promoter or direetor of any other company

which is debarred from accessing the capital

market by the Board;

[ the issucr or any of its promoters or directors is

wwillful delaulter.

il any ol its promoters or directors is a fugitive

ceonomic offender.

Lxplanation: The restrictions under clausces (a)

| (b}

(d)

already overason the date of filing of the dralt
offer document with the SME Exchange.

An issuer shall be ¢ligible o make an initial public

oller only 11 s post-issue paid-up capital is less than
__orequal Lo len crore rupees. ) o

An issuer. whose post issue paid up capital 15 more

than ten crore rupees and upto twenty-fve crore

rupees, may also  issue specified  sceuritics in
_accordanee with provisions of this Chapter,

satishies  wack  record  and/or  other
conditions ol the SME Exchange(s) on which the
specified  seeurities are proposed o be listed.
Provided that [n case ol an issuer which had been a
partnership firm ora limited Hability partnership, the
track record of operating profit ol the partnership
firm or the limited liability partnership shall be

partnership business Lor the period during which the
issucr was g partnership firm or a limited liabilit

making an initial public ofTer of specilied securities |

and (b) Shall not apply o the persons or entitics |
mentioned therein, who were debarred in the past |
by the Board and the period of debarment is |

Eligibility requirements for an initial public offer

An issuer may make an initial public offer. if it |
cligibility |

considered only 17 the financial statements of the |

Complie
d with-
Y/N/NA

Pg no.

| 68

| 254278

Comments

Is being
complicd with |

Complicd

Complhied

~Compied |
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partnership. conform 1o and are revised in the format
prescribed for companies under the Companics Act,
2013 and also comply with the [ollowing: | _ |
adequate disclosures are made in the financial ' |
statements as required to be made by the issuer as | . |
per Schedule 1T of the Companies Act. 2013
a) the lnancial statements are duly certilied by ' |
auditors, who have subjected themselves 1o the peer
review process of the Instituie of Chartered ‘
Accountants ol India (ICALY and hold a valid
certificate issued by the Peer Review
Board ol the [CAL stating that: |
(Dthe accounts and the disclosures made are in
accordance with the provisions of Schedule 1T of the
Companies Acl. 2013: .
(i) the accounting standards preseribed under the |
Companies Act, 2013 have been followed:
(iii}  the financial statements present a true and fair
view ol the [irm’s accounts:

Provided further that in case ol an issuer formed out |
ol'merger or a division of an existing company , the ‘ |
track record of the resulting issuer shall he ‘
considered only il the requirements regarding | |
financial statements as specilied above in the first | |
oo | provisoarccompliedwith. |
229(4) In cuse ol an issuer, which had been o proprictorship | N
ora partnership firm or a limited liability partnership
before conversion o a company or body corporate., |
such issuer may make an initial public offer only il
theissuer company has been in existence for at least
one full linancial year belore filing of drall offer
document: Provided that the restated financial ‘
statements of the issuer company prepared  post
conversion shall be in accordance with Sehedule 171
_ofthe Companies Aet, 2013 = j
In cases where there is a complete change ol
promoter of the issuer or there are new promoter(s)
ol the issuer who have acquired more than Gty per
centofthe shareholding of the issuer. the issuer shall
lite drafi offer document only after a period ol one .
- - - year from the date of such final change(s). | |
229(6) An issucr may make an initial public offer., onhv il | ¥
the issuer had minimum eperating prolits (carnings
belore interest, depreciation and tun) of" 21 crore
from operations lor at least two out of the three |
previous financial years,™
) General conditions e s ] o - e -
(}(T- | An issuer making an initial public offer shall ensure Y 255 Complied !
that:
(a)it has made an application to one or more SMI: ‘
exchanges for listing of its specitied securities on
such SME exchangets) and has chosen one of them ,
as the designated stock exchange. in terms of
Schedule XIX; , |
{h) it has entered into an agreement with g
depository  for dematerialisation of it specitied ' |
seeurities already issued and proposed to be issued:

|
Negative
Statement
inserted

5|

Lh

il
=

NA 254 Negative
Statement 15 |
I inserted ‘

229(3)

Complied |

(g%
th

I
T
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have either been fully paid-up or forleited: [ l '
(d} all specified seeurities hely by the promoters |

are in the dematerialiseq form; |
(e) it has made firm arrangements of finanee |
through verifiable megng towards seventy-five per | | |
cent. of the stated meang ol finance for the praject || | '
proposed to be funded from the issue proceeds, | | |
exeluding the amount o be raised through the | | |
proposcd  publie offer  op through CXisting |
identitiable interng aceruals.

“Provided that if there is g requirement of fipm ( / '

arrangement and the project is partially lunded by
the bank(s) / linancial inslilution{s), the dclails,
regarding  sanetion letter(s)  from the  bank(s)/ { |
financial ininlu[i(m(sJ shall be disclosed in the drafi
offer document ang ofler document.™the gize of | |
olfer for syle by selling sharcholdery shall not I |
exeeed twenty per ceng of the total issue sjze
(g) the shares being offered for sale by selling
sharcholders shal ot exeeed [y per cent ol such |
selling sharcholders pre-issue shm'chofdmg on a | ' |
| lully diluted basig: I' l[ .
(hyits objects o the issue should po consist of
repayment ol foan (gken from promoter, promoter |
Eroup or any related party. from the jssye proceeds. |
directly or indireetly ™ |
Explanation: “project™ means (he object for which |

monies are Proposed to be raised 1o cover the objeets |] Il
oy —btheisue S S
230(2) The amount for general corporate purposes, ds{ ¥ 12] Complied |
mentioned in objeets of the issye in the draft offer [
document and (e oller document shall not execed .
Fifteen pereent ol the amoyn being raised by the | '

hoe——— | __issuer or 210 crores. whichever jy less. e S g e .
S RUILISSUE OF CONVERTIRLE PEBTINSTRUMENTS AND WARRA s T
231 An issuer shall be eligible 10 make an initial public |[ NA { '

oller of conmy crtible debt instruments even without |

Mmaking a prior public issue of ji5 equity shares and

listing thereof: |

Provided that an issuer shall pot be eligible i1t is in | | |

default of payment of interest or repayvment of | l

principal amoun in respeet of debt instruments | '

issued by it o the public. itany_ for g period of more i |
_ than six months. i e

Additional requirements for issue of convertible
—debtinstruments — _—

In addition to other requirements laid down i these | NA -

regulations, an issuer making an initig public offer

of convertible deby instruments shyl] also comply

with the following conditions:

a) it has obtained credit rating from gy least one |

credit rating ageney | | |

b) it has appointed at least one debenture trustees
in accordanee with the provisions of the Compunies | |
Act. 2013 and the Securities and Exchange Board or | | '
India (Debenture Trustees) Regulations, 1993: | |
it shall create g _nlfgb_{_:n__;m'c_rcdcmpling resermve |

e (]
3 ZBRE 4R
m\;:{?\‘\\\
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In accordance with the provisions of the Companics | f |1
AL 2013 and the rules made thercunder: ! | |

|
i i ) | | | |
) r the issuer Proposes to create g charge or | | . |
seeurity on s ASSCLs i respect of seeured |
convertible debt instruments. jt shall ensure that:
i} such dS5Cls are suflicient 1o dischargc the
principal amount at all times; | |
i) such assets are free from any cncumbrance;
i) where seeurity is alrcady ereated on such assers
in favour of any existing lender or SCCUriLy trustce or
the issuc of comy erlible debt instruments is proposed
to be sccured hy creation ol security on g leaschold ]
land. the consent of such Iender of seeurity trustee
orlessor for a second Or pari passu charge has been
obtained and submitted to he debenture yrustee
before the opening of the jssue:
iv) the SCCUrity or asset cover shall be arrived at
alter reduction of the liabilities having a first of / |
prior charge,
in case the cony crlible debt instruments are secured
—by asecond or Subscquent charge, e
The issuer shall redeem the convertiple debt | NA [ =
instruments as stipulated in the offer document. b o |
Conversion  of optionally  ecqny ertible  deht |
N = __instrumcnlsir;_!q_uquil_\’ share capital | ] ] |
233(1) The issuer shall not Convertits optionally convertible | NA [~
debt instruments into equity  shares unless the |
holders of such con ertible debt instruments have |
sent their positive consent o the issuer and no-
receipt ol reply to any notice sent by the issuer for
this purpose shall nof be construed as consent  for
Lonversion of any convertible  deht in,_“;l’]}_llzl_]{_’{:lls_
233(2) Where the value of the comertible portion of any
listed convertible debt instruments issued by a issucr
exeeeds ity Jakh rupees and the issuer hay ot
determined the conversion price of such com ertible
debt instruments af the time ol'making the issue. the
holders ol such eony crtible debt instruments shall be
given the option of not comverting the convertjhle
portion into equity shares: Provided that where the
upper limit on the price of such convertible deht
instruments and justification thereon iy determined
and disclosed 1o the investors at the time of niaking
the issuc. it shafl ot be necessary 1 give such |
uption to the holders of the com ertible deby |
instruments for converting the convertible portion
— | ino equity share capital within the saig upper limit, ?

B NA T

233(3) Where an option is 1o be oiven to the holders of the
convertible  debt instruments in erms of sub-
regulation (2) und if one or more ol'such holders do
not exercise the option to convert the instruments [ |
into cquity share capital at a price determined in the
general meeting of (he sharcholders. the issuer shall
redeem that part of the instruments within onemonth |
from the fast date by which option is 1o be exereised, ||

—Ata price which shall not be Jess than its fuce value, |

CAPITALSQUARE ADVISORS PRIVATE LIMITED
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233(4) The provision of sub-regulation (3) shall not apply ir [ NA - N
such redemption is in terms of the disclosures made ‘

in the offer document ‘I
R B e S | S | N A
Issue  of convertible debt instruments  for F ‘
— | fiuanéing ; - b ]
|
|
|

234 An - issuer shall not issuc comvertible debt | NA -
instruments for financing or for providing loans to or | ‘ |

loracquiring shares of any person who is part of the ‘
promoter group or group companies: Provided that ‘
an issuer shall be eligible to issue fully convertible ‘
debt instruments for these purposes if the period off |
conversion of such debt instruments is less than {
cighteen months from the date of issue of such debt

__instruments,
- L I

e irrants ) _ | S i
235 ___\n_:wuu shall hc_cligi[w_lc 10 issue warrants in an I NA ~s -
initial public ofTer subject to the [olowing: |

a) the tenure of such warrants shall not exceed |

cighteen months from their date of allotment in the ‘
initial public offer: |

b) A specified security may have one or more .
warrants attached to it .
) The price or formula for determination of [

exereise price of the warrants shall be determined
uptront and disclosed in the offer document and at
least twenty-five per cent. of the consideration , |
amount based on the exercise price shall also be ‘ | |
received uplront Provided that in case the exercise | | |
price ol warrants is based on a lormula, wwenty -five |
per cent. consideration amount based on the cap |
price ol the price band determined for the linked
cquity shares or convertible sceurities shall be
received uplront.; |
d) in ease the warrant holder does not exercise the
option to take equity shares against any of the |
warrants held by the warrant holder, within three |
months from the date of pavment of consideration.
such consideration made in respect of such warrants
1 shall be Torfeited by the issuer. ] - = l
PARTHI: PROMOTERS’ CONTRIBUTION | _ .
Minimum promoters’ contribution ' ; |

236(1) The promoters of the issuer shall hold at least menty Y 108 | Complied
per cent. of the post-issue capital: Provided that in ‘ | |
case the post-issue sharcholding of the promoters is |
fess than twenty per cent. alternative investment |
funds  or forcign venture capital investors or | |
scheduled commercial banks or public financial |
institutions or insurance companies registered with
Insurance Regulatory and Development Authority | |
of India may contribute 10 meet the shortfall n ‘
minimum  contribution s specified  for  the
promeoters. subject to a maximum of ten per cent. of
the post-issuc capital without being identilied as
promoter(s);

Provided lurther that the requirement of minimum ‘ .
promoters” contribution shall not apply in case an . |
| issuer does not hay ¢ any identiliable promoter. | T N I §
The minimum promote contribution shall be as | Y 1 18 | Complied o |

| 236(2)

S

S
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follows: |

a)  The promoters shall contribute twenty per cent.
as stipulated sub-regulation (1), as the case may be, ‘
cither by way ol equity shares or by way of
subscription to the convertible securities: ‘
Provided that if'the price ol the equity shares allotied
pursuant o conversion is not pre-determined and not |
disclosed in the offer document, the promoters shall
contribute only by way of subseription o the |
convertible securities being issued in the public ‘
olfer and shall undertake in wriling to subscribe 1o
the equity shares pursuant w0 conversion of such
seeurities.

b) incascolany issue of convertible securities which J

are convertible or exchangeable on dilferent dates
and i’ the promoters” contribution is by way of
cquity  shares  (conversion  price being  pre- | ‘
determined), such contribution shall not be at a price ,
lower than the weighted average price of the cquity . ‘
share capital arising out ol conversion of such

seeurities.

¢) subject to the provisions of clause {a) and (b) | ‘
above. in case olan initial public offer of convertible .
debt instruments without a prior public issuc of | |
cquity  shares. the promoters shall bring in a | ‘
contribution of at least twenty per cent. of the project
cost in the form ol equity shares. subject Lo
contributing at least twenty per cent. of the issue size |
from its own funds in the form ol equity shares:
Provided that if the project is to be implemented in ‘
stages. the promoters™ contribution shall be with
respect Lo total equity participation till the respective
stage vis-d-vis the debt raised or proposed to be |
riised through the public offer.

d)  The promoters shall satisfy the requirements of
this regulation at least one day prior to the date of |
opening of the issue.

e} In case the promoters have to subscribe 1o cyuity [
shares or convertible securitics towards minimum ‘

promoters™  contribution.  the  amount  of

promoters” contribution shall be Kept in an escrow | ‘
aecount with a scheduled commercial bank, which

shall be released to the issuer along with the release

ol the issuc proceeds: Provided that where the g |

promoters” contribution has already been brought

in and utilised. the issuer shall eive the cash Tow
statement disclosing the use of such funds in the
olfer document;

Explanation: For the purpose ol this regulation:

Promoters™ contribution shall be computed on the

basis of the post-issue expanded capital: |

M assuming {ull proposed conversion of convertible

seeurities into equity shares:

) assuming exercise of all vested options. where

amy employee stock options |or stock appreciation |

rightsjare outstanding at the time of initial public : '
ofler, “weights™ means the number ol equity shares ‘
arising oul of conversion ol'such specilied securities |

into equity shares at various stages: o

—
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237(I)@)

237(10by

1 promoters’ contribution

“price™ means the price of cquity
conversion arrived at afier taking

Securities incligible for  minimum

For the  computation of minimum
promoters’ contribution, the [ollowing  specified
__seeurities shall not be cligible:
specified securities acquired during the preceding
three years. if they are:
(1) acquired for consideration other than cash and
revaluation of assets or capitalisation of intangible
assets is involved in such transaction: or

resulling from a bonus issue by ulilisation of

revaluation reserves or unrealised profits of the
issucr or from bonus issue against equity shares
which are ineligible Tor minimum promoters”
contribution;

specilied seeurities acquired by the promoters and
alternative investment funds or foreign venture
capital investors or scheduled commercial banks or

public financial institutions or insurance companics
registered  with  Insurance Regulatory  and

Development Authority  of  India. during  the
preceding one year at a price lower than the price at
which specified securities are being alfered to the
public in the initial public offer:

Provided that nothing contained in this clause shall
apply:

ti) il'the promoters and alternative investment funds
asapplicable. pay to the issuer the difference
between the price at which the specified sceurities
are offered in the initial public offer and the price at
which the specilied securitics had been acquired:

(i) ilsuch specified securitics are acquired in terms
ol the scheme under 391 1o 394 of the Companies
Act. 1936 or seetions 230 to 234 of the Companics
Al 2013, as approved by a High Court or a tribunal,
as applicable. by the promoters in licu of business
and invested capital that had been in existence lor a
period of more than one year prior to such approval:
“Explanation-  For  the purpose  of this  sub-
regulation. it is clarificd that the price per share for
determining  securities ineligible  or minimum

promoters” contribution. shall be determined alter |

adjusting the same for corporate actions such asshure
split. bonus issuc. cte. undertaken by the issuer;™
(i) to an initial public offer by a government
company. statutory authority or corporation or any
special purpose vehiele set up by any of them. which
is engaged in the infrastructure sector:

(v} w  equity  shares arising  from the
conversion  or - exchange  of fully paid-up
compulsorily  convertible  securitics, including

depository receipts, that have been
promoters and alternative investment  funds or

foreign  venture capital investors or  scheduled

shares on
into account |
|__predetermined conversion price at various stages.

held by the |

|
]

NA

109

—_—

cammercial banks or public financial institutions or |

insurance  companics registered  with |J'1.‘;UI'11HLIL'_|
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Regulatory and Development Authority of India or |
any non-individual public sharcholder holding at ‘
least five per cent. of the post-issuc capital or any
entity (individual or non-individual) forming part ‘
ol promater group other than the promoter(s). as i
applicable. for a period of at least one year prior o - |
the filing of the draft olfer document and  such ‘ '
fully  paid-up compulsorily convertible securitics |
are converted  or exchanged  into equity shares | |
prior 1o the filing of the offer document{i.c.. red
herring prospectus in case of o book built issue |
and prospectus in case ol a fixed price issue),
provided that full disclosures ol the terms of ‘
conversion or exchange are made in such dralt ofTer
document |
Explanation. - For the purpose of this sub- ‘
regulation. it is clarified that the price per share for
determining  sccurities  ineligible  for minimum | ' |
promoters”  contribution. shall be determined alter
adjusting the  same for corporate actions such as |
share split. bonus issue, ete. undertaken by the |
~dssuer: ;

237(1)(c) specified seeurities allotted 1o the promoters and NA 109 Negative 1
alternative investment funds during the preceding Statement  has |
one year at a price less than the issue price, against , been inserted
funds brought in by them during that period. in case :
offan issucr formed by comversion of one or more |
partnership firms or limited labilin partnerships. | |
where the partners of the erstwhile partnership firms
or limited liability partnerships are the promoters of |
the issuer and there is no change in the management: |
Provided that specified securities. allotted 1o the ,
promoters against the capital existing in such Hrms
for a period of more than one year on a continuous ‘

_ _ _basis. shall be cligible: o e - M B

237(1)(d) Specilied seeurities pledged with any creditor. NA 109 Negative
Statement  has |

been inserted |

Specified securities referred o in elauses (1) and (¢) NA -
ot sub-reeulation (1) shall be eligible for the
computation ol promoters”™ contribution. il such '
seeurities are acquired pursuant o a scheme which ‘
has been approved under the |
Companies Act, 2013 or any previous company aw. | - | |

2372

_PARTIV: LOCK-IN AND RESTRICTIONS ON TRANSFERRABILITY
Lock-in of specified securities held by the I '
o ~ promaoters -
238 The specificd securities held by the promoters shall | Y 110
not be transferable (hereinafier referred o as “lock- ;
in") tor the periods as stipulated hiereunder: |
(a) Minimum promoters” contribution inc uding
contribution made by alternative investment {unds I
or loreign venture capital investors or scheduled
commercial banks or public financial institutions or

insurance  companies registered  with  Insurance ‘
Regulatory and Development Authority of India [or
any non-individual public sharcholder holding at |
least five per cent. of the post-issue capital or amy
entity (individual or non-individual) forming part | el |
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1 [ |

of promoter group other than the promoter(s)]. as
applicable. shall be locked-in for a period ol three |
years  from  the date of  commencement ol ‘ ‘
commercial production or date of allotment in the [

initial public offer. whichever is later:

(b) promoters® holding in excess of minimum '

promoters’ contribution shall be locked-in [as ’

follows:| |
S0 ity pereent. of promoters” holding in excess of

minimum promoters™ contribution shall be locked in ‘

in the initial public offer: and ;

for a period of two years from the date of allotment

(ii) remaining [illy pereent. of promoters” holding |
in exeess of minimum promoters” contribution shall
be locked in for a period of one year from the date
ol allotment in the initial public offer.” _ ‘

Explanation: For the purposes of this clause. the
expression "date of commencement of commercial |
production” means the last date of the month in
which commercial production of the project in ‘
respectolfwhich the funds raised are proposed o be
utilised as stated in

_ o the offer document. is expected to commence. ‘
239 ‘The entire pre-issue capital held by persons other than Y 110
the promoters shall be locked-in for a period of one
year from the date of allotment in the initial public
oller:

Provided that nothing contained in this regulation |
shall apply to: : !
a) - equity shares allotted 10 employees. whether .
currently an employee or not. under an employee |
stock option or employee stock purchase scheme Jor
a stock appreciation right scheme| of the issuer prior
to the initial public offer. il the issuer has made Tull |
disclosures with respeet to such options or scheme in
accordance with Part A of Schedule VI ' ‘

b} equity shares held by an employee stock option
trust or wanslerred to the employees by an
employee stock option trust pursuant o exercise
ol options by the employees. whether currently |
cmployees or not, in accordance with  the ' |
employee stock option plan or employee stoch
purchase schemed3-4[or a stock appreciation right
schemel. Provided that the equity shares allotted
to the employees shall be subject 1o the provisions
of lock-in as specilied under the [Seeuritics and
Exchange Board ol India ( Share Based Fmiploy ce
Benelits and Sweat Equity) Regulations, 2021 li

¢) equity shares held by a venture capital Tund or |
alternative imvestment lund of category I oor |
Category 1T or a [oreign venture capital investor:

[Explanation I]: For the purpose of clause (c).
in - case such equity  shares have resulted |
pursuant - to - conversion  of  ully  paid-up |
_compulsorily convertible seeurities. the holding

Y -"-kl} N
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period of such convertible seeurities as well as | ‘
that of resultant cquity shares together shall be ‘
considered for the purpose of caleulation of
one vear period and convertible sceurities shall ‘
be deemed o be fully paid-up. il the entire
consideration payable thereon has been paid and |
no further consideration is payable at the time of
their conversion. 437 |

[Explanation 11]: For the purpose of clauses ()

and (b). cquity shares shall include any equity

shares allotted pursuant to a honus issue against ' ‘

equity shares allotted pursuant to an employee |

stock option or employee stock purchase scheme ‘

orastock appreciationrightscheme | |
Lock-in of specified sccurities lent to stabilising
_agent under the green shoe option

240 The lock-in provisions shall not apply with I'L"»pf_Ct to NA -
the specified sceurities Tent 1o stabilising agent for
the purpose of green shoe option. duri ing the period
starting from the date of lending of such specilied
seeurities and ending on the date on which they are
returned to the lender in terms of sub-regulation (3)
or {6} of regulation 279:

Provided that the specified securitics shall be locked-
in for the remaining period from the date on which i
they are returned to the lender. !
Inscription or recording of non-transferability | ) |

241 The certificates ol specified seeurities which are Y 110
suhject o lock-in shall contain the i inseription “non-
transferable™ and specify the Tock-in period and in
case such specilied seeuritics are demateriglised.
the issuer shall ensure that the lock-in is recorded by '
_thedepository. I
Pledge of locked-in specified sccurities

242 Specilied  securities held by the promoters and Y 111
locked-in may be pledged as a collateral seeurity for
a loan granted by a scheduled commercial bank or a
public  financial institution or 2 systemically |
important  non-banking  (inance company  or a | |
housing finance company |, subjeet to the followi ing:

a) il the specilied seeuritics are locked-in in terms | ‘
ol clause (a} of regulation 238, the loan has been

granted o the issuer company or its subsidiary(ics)
for the purpese ol linancing one or more of the
objects of the issue and pledee ol specified seeurities |
is one of the terms of sanction of the loan: :

i the specilied sceurities are Tocked-in in terms
ol clause (h) ol regulation 238 and the pledge of .
specilied seeurities is one ol the terms of sanction ol | |
the loan. Provided that such lock-in shall continue |
pursuant to the invocation of the pledge and such
translerce shall not be eligible 10 transfer the
specilied securities Gl the lock-in period stipulated ' |
in these regulations has expired, - -

T mmlemlnhlv of locked-in speuﬁul securities l

243 %uh]ut to the provisions of Sceurities and 12 xchunge ¥ 111
Buoard of India ( Substantial Acquisition ol shares |
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and Takeovers) Regulations, 2011, the specified | | i
seeurities held by the promoters and locked-in as per ‘
regulation 238 may be transferred to another |
promoter or any person of the promoter group or a ‘
new promoter or a person in control of the issuer and
the speeilied seeurities held by persons other than |
the promoters and locked-in as per regulation 239 '
may be transferred 10 any other person (including
promoter or promoter group) holding the speciticd '
seeuritics which are locked-in along  with the ' I
seeurities proposed to be translerred: | ‘
Provided that the lock-in on such specilied sccuritics |
shall continue [or the remaining period with the
transferee and such transleree shall not be cligible to
transfer them 1l the lock-in period stipulated in ‘
) —____|__these regulations has expired. L P S !
| PART V: APPOINTM INT "OF LEAD MANAGE R‘s ()Illl' RINTE R'\II* l)IARIl«ﬁQE) COMPLIANCE OFFICER J
24401 The issuer shall appueint one or more merchant NA 80 :
bankers. which are registered with the Board. as
lead manager(s) '
_ | _otheisue. IR S e | ]
242y Where the issuc is man: aged by more than one lead NA - I Sole  Merchant |
manager. the rights, ebligations and responsibilitics. Banker

relating inter alia to disclosures. allotment, refund
and underwriting obligations. if any. of cach lead |
manager shall be predetermined and diselosed in | . |
the dralt offer ‘ |
document and the offer document as specilied in | '
- | Schedule]. B ) |
24443} At Jeast one lead manager w the issue shall not he NA |-
an associate (as defined under the Securities and
Iixchange Board of India (Merehant Bankers) | ' '
Regulations, 1992) of the issuer and il any of the
Icad manager is an associate of the issuer. it shall
disclose itsell as an associate of the
issuer and its role shall be limited to mar keting ol ‘
_ B  the issue. ‘
2444 The issuer shall. in consuliation with the lead
managers). appoint other intermediarics which are
registered with the Board alter the lead man: ager(s)
huve independently assessed the capability ol other
intermediaries o carry out their obligations.

Y 80 Has been |
‘ complicd  with,
wliere |
appointed.  and
[ will be complied |
| with. where to |
be appointed |
ITas been |
complicd with |

2LH5) T The tasuer shall enter into an d“]LLi]anl Cwith the | Y -
lead manager(s) in the format specilied in Schedule

Iand  enter ino agreements with  other

intermediaries as required under the respective |
reeulations  applicable w0 the intermediary | | |
concerned: | | |
Provided that such agreements may include such
other clauses as the issuer and the intermediary may
deem {1t without diminishing or limiting in any win
the Habilities and (nh[:"almm ol the !de manager(s).
other intermediaries and the issuer under the Act. the
Companies Act, 2013 or the ¢ ompanies Act. 1956 (1o
the extent applicable), the Sceuritics Contracts
{Regulation) Act. 1956. the Depositories Act. 1996
and the rules and regulations made thereunder orany | | |

11
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statutory - modification  or  statitory  enactment [ ! i
thereol:
Provided further that in case of ASBA process. the '
issucr shall wke cognisance of the deemed |
agreement of the ‘
| issuerwith self-certified syndicate banks. - : |
244(6) The issuer shall. in case ol an issuc made through Y 80 - - ‘
the  book  building process. appoint syndicate |
member(s) and in the case ofany other issue. appoint
bankers 1o issue. at centres specified in Schedule
| Xm N , a
2407y The dssuer shall appoint g registrar w the issuc. 80 |
registered with the Board. which has connectivity |
with all the depositorics: ‘
Provided that it issucr itsell'is a registrar, it shall not
appoint itsell’ as registrar 1o the issuc: Provided
further that the lead manager shall not act as a
registrar to the issuc in which it is also handling the ‘
- _ | post-issue responsibilitics, | :
2448) The issuer shall appoint a person qualified 0 bea | Y 80 .
company seerctary as the compliance otficer who | ‘
shall - be  responsible  for manitoring  the
compliance of the ] |
sceuritics laws and for redressal ol investors® | | |
— | edevances, | S S
- PARTVI: DISCLOSURES IN AND FILING OF OFFER DOCUM _ B B N - 1
245(1) The oller document shall contain all material Y We have |
diselosures which are wrue and adequate so as o comphied  with
enable the applicants | the same.
S |__to take an informed investment decision, o ) ) ]
245(2) Without prejudice to the generality of sub- Y 259 las been
regulation (1), the offer document shall contain: | complied with |
a} disclosures speeified in the Companies Act ‘
2013:

b) disclosures specified in Part A ol Schedule | |

|

VI,
¢} disclosures  pertaining w0 details  of .

Employees” Provident FFund and Employees State ‘

Insurance  Corporation;  such  as  number  of '

employ ees registered, amount paid. ete.:

d) site visit report ol issuer prepared by the lead
manager(s) shall be made available as 4 material |
document for inspection: and

fees of lead managerts) in any form/ name

_— | /purpose” . 2 =02 - |
245(3) The lead munager(s) shall exercise due diligence ¥ We have

and satisfy themselves about all aspeets of the issue complied  with |

including the veracity and adequacy ol disclosure in the sume.

the dralt offer

_ document und the ofTer document. | |

245(4) The lead manager(s) shall call upon the issuer. . NA NA NA

its promoters and its directors or in case ol an ofler

tor sale. also the selling shareholders. o fulfil their ‘

obligations as disclosed by them in the drafl ofter

document or offer document. as the case may be. !

and s required in terms of these regulations.

]
L
wn

-
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245(5) The lead  manager(s) shall ensure  that  the Y = s heen
information contained in the offer document and the complicd with
particulars as per audited financial statements in the |
oller document are not
more than six months old rom the issue opening ‘

date. B
Filing of the offer document

246(1) Theissuershall file a copy of the ofTer document with N.A.

the Board through the lead managerts). immediatels

upon registration of the offer document with the |
— | Registrarof Companies. . [ |

246(2) The Board shall not issue any observation on the Y 82 as been |
__offer document. T R | ~ | complied |
The lead manager(s) shall submit a duc-diligence Y 255 | Tas been |
certificate as per Form A of Schedule Vo which compliced
the site visit report of the issucr prepared by the
fead manager(s) shall also be annexed. including |
additional confirmations as provided in Form G
of” Schedule V[, and the draft abridged prospectus
as per Part I of Schedule VI along with the draft |
oller document to the SMI: Exchange(s), where the
specified seeurities are proposed to be listed _ - ) ! _
The offer document shall be displayed from the date Y 235 las been
olliling in terms of sub-regulation (1) on the wehsites complied
of the Board, the lead manager(s) and the SMI: ‘
S L SRS S

246(3) The offer documents and the abridged prospectus Y 255
shall also be furnished to the Board in a soft copy.
Offer document to be made available to public _
2470 1) The draft offer document filed wilth the SME Y A3 Ilas heen
exchange shall be made public for comments, itany, | complied
for a period ofat feast twenty one days from the date |
ol filing. by hosting it [along with the draft abridged .
prospectus] on the websites of the issuer. SMIE |
exchange where specified seeurities are proposed to |
be listed and lead manager associated with the issue.

240(3)

246(4)

L s P e R s e T S |
The issuer shall, within two working days of filing | Y 303 Noted for |
the drafl ofTer document with the SMIS Exchange. Complianee
make a public announcement in one English
national daily newspaper with wide circulation. one |
Hindi pational  daily  newspaper  with  wide
circulation and one regional language newspaper ‘

247(2)

with wide cireulation at the place where the
registered oflice of the issuer is situated., disclosing
the fact ol filing of the dralt offer document with the
SMIE exchange and inviting the public to provide | |
their comments to the SME exchange. the issuer or |
the Tead manager(s) in respect of the disclosures ; I
made in the dralt ofler document,

‘The lead managerts) shall. after expin of the period | Y Noted lor
stipulated in sub-regulation (1), file with the SMI: ‘ [ i Complianee,
exchange. details ol the comments received by them
or the issuer from the public.on the dralt olfer
document,

247(3)

— ] |
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247(3)

- PART VIL- PRIC

during that period and the consequential changes. ir
any. that are required to be made in the drafl offer
ment.”

the offer documents [and the abridged prospectus]

are hosted on the websites as required under these

regulations and its contents are the same as the

versions as filed with the Registrar of Companics.
__Board and the SME exchange(s).

public as and when requested and may charge o

reasonable sum for providing a copy of the same.
NG

Face value of equity shares

248

249(1)

249(2)

250(1)

250(2)

250(3)

25004)

The disclosure about the face value ol equity shares
shall be made in the draft offer document. offer
document. advertisements and application  forms.
along - with  the price band or the issue price in
identical font size,

Pricing
The issuer may determine the price of equity shares,
and in case of convertible seeuritics. the coupon rate
and the conversion price. in consultation with the
lead managerts) or through the book building
process. as the
_casemaybe,
The issuer
process in
“the manner specitied in Schedule XT11
__Priceand price band B
the offer document (in case ofa lixed price issuc) and
a floor price or a price band in the red herring
prospectus (in case ol a book-built issue) and
determine the price at a later date belore filing the
prospectus with the Registrar of Companies:
Provided that the prospectus filed with the Registrar
ol Companies shall contain only one price or the
__specilic coupon rate, as the case may be.

he issuer and the lead manager(s) shall ensure that

The issuer may mention a price or a price band in

.

The lead managerts) and the SME exchange(s) | Y
shall provide copies of the olfer document 1o the |

- e " - e | e
shall undertake the book  building | v

Cover Paoe
=
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303

Cover Page

The cap on the price band, and the coupon rate in
case ol convertible debt instruments shall be less than
or equal

__one hundred and twenty pereent of the floor price.

the face value ol the speeitied seeurities.,

the issue in the presissue  and price  band
advertisement in the format specilied under Part A
of" Schedule X in one Lnglish national daily
newspaper with wide cireulation. 1indi national
daily newspaper with wide circulation and one

| regional language newspaper with wide circulation

Fhe Noor price or the (inal price shall notbe less than

The issuer shall announce the floor price or the price
band at least two working days before the opening of '

B

¥  Cover page
NA -
Y [ Cow
page
NA -

Has
complied with

Noted for

Compliance

-(‘(allupi-izti- with

and  will  be
compliced with in
all
advertisements
and  the
Application

forms -

Noted
Compliance

Complicd

been

il

lor
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at the place where the registered office of the issucer |
o lesymted | o
The announcement relerred 1o in sub-regulation (1) ' 304
shall contain relevant financial ratios computed for ‘
both upper and lower end of the price band and also '
a statement drawing attention of the investors to
the section titled ‘

250(5)

.| “basisolissue price” of the offer document. | I _ o {
25016) The announcement referred o in sub-regulation () Y 304

and the relevant financial ratios referred W in sub-
reaulation

(3) shall be disclosed on the websites of the SMI-
exchangets) and shall also be pre-filled in the
application forms 1o be made available on the | ' |
websites of the SMI: exchange(s).

~ Differential pricing

251(1) The issuer may olfer its sp::::ilir:_d_s_cgaritics; at NA . ' NTIIH‘IL‘EM'&]N‘
different prices, subject to the following: pricing f

a) individual investors who applics Tor minimum |
application  size  individual  sharcholders  or
employees entitled for reservation: made under .
regulation 254 may be offered specitied securities at
a price not lower than by more than ten per cent. of
the price at which net offer is made 0 other |
categories ol applicants, excluding anchor investors

the differential pricing and the price at which net | |
offer is proposed o be made to other categories of |
applicants shall be within the ranse such® that the
minimum application lot size shall remain uniform
for all the applicants. |

in cuse of a book-buill issue. the price of the . |
specilied seeurities offered w the anchor investors
shall not be lower than the price offered o other ‘

applicants, S ) iy [ovmnereyy | _ o )
I51(2) Discount, ifany. shall be expressed in rupee lerms in NA - |

the offer document, {

PART VIII: ISSUANCE CONDITIONS AND. mi'()'(_:l-;l)l'_iﬁ"

MMinimum (;fl'cr io public

252 The minimum offer to the public shall be as per | Y Cover Page

the provisions of elause (b) of sub-rule (2) of rule
19 ol Seceurities  Contracts  (Regulations)
Rules 1937,

_,-\I!m‘niiun in the net offer

2530 The allocation in the net ofTer category shall beas Y SLT110

[ollows:

i) not less than thirt-five per cent, w0 i
individual investors [who applies lor minimum ‘

application size|;

b) not less than fificen per cent. 10 non-
institutional investors:

!a

AN
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) not more than fifty per cent. to qquilicd-
institutional buyers. five per cent. ol which shall he
allocated w mutual funds: ‘
Provided that the unsubseribed portion in either of
the categories specified in clauses (a) or (b) may be

allocated to applicants in any other category: ‘
Provided further that in addition to five per cent.

allocation available in terms of elause (¢). mutual ‘
. . . . i 1
funds shall be eligible for allocation under the

balance available for qualified institutional buvers, | |

253 (2) In an issue made through book building process. | NA - There are no |
the allocation in the non-institutional investors” [ reservations :

category shall be as follows:

(a} one third of the portion wvailable 0 non- ‘
institutional investors shall be reserved  for
applicants with application size of more than two '
lots and up to such lots equivalent o not more ‘
than 210 lakhs;

(b} two third of the portion available w0 non-
institutional investors shall be reserved  [or I ‘
applicants with application sizc ol more than 210
lakhs:

Provided that the unsubscribed portion in either

ol the sub-categories specified in clauses (a) or
(b). may be allocated to applicants in the other | |
sub-category of non-institutional investors, |

In an issue made other than through the book NA - ‘ There  are no
building process. the allocation in the net offer | oresernvations
category shall be made as follows: '
(a) minimum [ifly per cent. to individual investors ‘
who applies Jor minimum application size™ and |
(b) remaining to:
individual applicants who applics Tor minimum
application size™ and
other investors including corporate bodies or ‘
institutions.  irrespective  of  the number ol ‘

g
[ |
g |
ad

specilied sceurities applied for:

Provided that the unsubseribed portion in cither |
ol the categories specilied in clauses (a) or (b)
may be allocated to applicants in the other |
category . | |

Explanation. - For the purpose of sub-regulation
(3). il the category of individual investors who |
applies for minimum application size more than

[ifly pereent. of the ‘
issue size on a proportionate such. the individual

investors  shall  be  allocated  that highcrl [

percentage. |

S—— —— e — S — e — & —— — S ———
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Reservation on a competitive basis NA - There  are no :I
o S N N R reservations ‘
25:H1) The issucr may make reservations on a competitive NA - There  are no
basis out ol the issue size excluding promoters” resen ations
contribution in favour ol the following categories ol | |
persons:

a) employees: ‘
b) sharcholders (other than promoters and promoter
eroup) ol listed subsidiaries or listed promoter |
companies Provided that the issuer shall not make |
any” resernvation for the lead managerfs). registrar.
syndicate member(s). their promoters. directors and
employ ces and for the group or associate companies
(as defined under the Companies Act. 2013} of the | |
lead manager(s). registrar.
and  syndicate member(s) and their promoters.

(directors and employees. SR e I )
The reservations on a competitive basis shall be Y - Will be ‘
subject to following conditions: complicd
a) the agpregate ol reservations for employees shall
not exeeed live per cent. of the post-issue capital of
the issuer and the wvalue of allotment to anmy
employee shall not exeeed two lakhs rupees:
Provided that in the event of under-subscription in
the employee reservation portion. the unsubseribed
purtion may be allotted on a proportionate basis, for
avalue in excess of two lakhs rupees. subject to the | |
total allotment to an employee not exceeding five
lakhs rupeces. |
b reservation for sharcholders shall not exceed ten
pereent, of the issue size:

) no further application for subseription in the net
ofler can be made by persons (exeept an employee
and individual sharcholder) in favour of whom
reservation on a competitive basis is made:

d) any unsubseribed portion in any  reserved
ategory may be added 1o any other reserved
category (ies) and the unsubscribed portion, if any. ‘
after such inter-se adjustments among the reserved |
categories shall be added to the net ofter category;
in case ol under-subscription in the net offer
category. spill-over to the extent of  under- |
subseription shall be permitted from the reserved !

o _category to the net public offer, o _ B ) _
25:4(3) An applicant in any reserved category may make Y - Noted

an | |

application for any number ol specified seeuritics but

not exceeding the reserved portion for that category .

Abridged prospectus

254(2)

L

- : = S A Er
The abridged  prospectus  shall  contain the | Y 3 | Will be
7 o i . W e g | R
disclosures as specitied in Part E ol Schedule VI and complied

shall not contain any - matter extrancous o the
_ contents ol the oller document. | |
255(2) Every application form distributed by the issuer or | Y 4 Noted

any other person in refation to an issue shall [include
a QR code and link o access the red herring ‘
prospectus. the abridged prospectus, and the price |
bund advertisement] .
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256

257

”()U( 1)

260(2)

260(4)

260(5)

260(6)

260(7)

26003)

ASBA

laeility in thc manner speeified by the Board.

Avi u].lhllrlv of issue mater ml

aller document and other issue material including
application forms 1o stock exchanges. syndicate
members. registrar to issuc. registrar and  share
transler agents, depository  participants.  stock
brokers. underwriters.  bankers to the  issuc.
investors” associations and self-certified syndicate
banks beture the opening ol the issue.

Prohibition on payment of incentives

Amy person conneeted with the distribution of the
issue. shall not offer any incentive, whether direet or
indireet. in any manner. whether in cash or kind or
services or otherwise w any person for making an
application in the

initial public ofTer. except for fees or commission for
__serviees rendered in relation to the issue.

l nderwr 1lmn

The initial puhllc offer shall be underwritten for
hundred per cent of the offer and shall not be
restricted upto the

_minimum subseription level. - -
The Tead manager(s) shall underwrite at least [ilieen
per
cent. of the issue size on their own account(s).

The issuer. in consultation with lead manager{s).
[shall appoint merchant bankers or stock brokers.
registered with the Board. o aet as underwriters. |
the Tead managerts) may enter into an agreement
with the nominated investors  indicating therein
the number of specificd sceurities which they
agree to subseribe at the issue price in cose of
__under-subscription.
The leac
Board that the issue has been hundred per cent.
underwritten along with the list of underwriters.
nominated  investors  and  sub-underariters

CUJ'['II]]][]]!I..'II[ made

by each ofthem one day before the opening of issuc,

I any of the underwriters fail to fullill

underwriting obligations or the nominated investors

fuil to subscribe

the unsubscribed portion. the lead manager(s) shall
_ fulfill the underwriting obligations.

The underwriters/ sub-underwriters. other than the
lead managerts) and the nominated investors. who
have entered into an agreement for subseribing 1o
the issue in case ol under- subseription, shall not
subseribe to the issue made under this Chapter in any
manner except lor fulfilling  their  obligations
under  their  respective

agreements with the lead manager(s) in this regard.
AlL underwriting and  subscription  arrangements

I]u. lead m.lmu_u(n.) shall ensure av ‘HLIblIll\ ol the

manager(s) shall file an L;ndcrluking o the

indicating the extent of underwriting or subscription |

their

*The issuer shall ﬁccth{hids u*ﬁ-mﬂ cmiR the ASBA |

v
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87

87

v

87

87

Noted

Noted

Noted

Compliance

..\.'ulcd

Noted

Noted

It is a 100
underwritten

Noted

for
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made by the lead manager(s) shall be disclosed in ‘ ‘

Market muking ‘

261(1) The lead manager(s) shall ensure compulsory | Y 88
market making through the stock brokers of the
SMIE exchange(s) appointed by the issuer. in the
manner specilied by the Board for a minimum ‘
period of three years from the date of listing of the
specilied seeurities or [rom the date of migration

- _Irom the Main Board in terms ol regulation 276 )

261(2) The market maker or issuer. in consultation with the Y 88

lead manager(s) may enter into agreements with the -

nominated investors for reeciving or delivering the | :
specilied seeurities in market making. subject 1o the |

prior I

approval ol'the SMI exchange. - ) _ )

The issuer shall disclose the details ol the market Y 88

making

) ) arrangement in the ofTer document. _ - )

261(4) The specilied securitics being bought or sold in the Y 88 ‘
process of market making may be transferred o or
[rom the nominated investors with whom the lead ‘
manager(s) and the issuer have entered into an
agreement for market making:
Provided that the inventory of the market maker, us i
on the date of allotment of the specified seeurities, |
shall be at Teast five per cent. of the specilied
securitics proposed

_tobe listed on SMI exchange. S S S

26143) The market maker shall buy the entire sharcholding | Y 88 Shall be

ol sharcholder of the issuer in one lot. where the complied

value ol such sharcholding is less than the minimum . ‘

contract size allowed for vading on the SMIE I !

exchange: |

Pronided that market maker shall not sell in lols less |

| than the minimum contract sive allowed lor trading |

p | onthe SMIE exchange. ) o - '
261(6) The market maker shall not buy the shares from the Y 88

promoters or persons belonging o the promoter |

eroup ol the issuer or any person who has acquired
shares [rom such promoter or person belonging 1o the
p]'l)l'['llﬂl_’l' aroup

_ during the compulsory market making period. | |

201(7) The promoters” holding shall not be cligible for Y 88 [ shall be |

| oflering o the market maker during the compulsory complicd

| [ market making period: '

Provided that the promoters”™ holding which is not |

locked-in as per these regulations can be wraded with

prior permission ol the SME exchange, in the manner . |

- o specitied by the Board. | |

261(8) The lead manager(s) may be represented on the | NA '

| hoard of dircctors of the issuer subjeet o the |

| agrecment between

the dssuer and the lead managerts) who have

the responsibility of market making, '

Shall be
complicd ‘

Monitoring agency ﬁ)l |
[ the issue size. excluding the size of offer for sale | Y 83 ‘ Negative

by selling sharcholders. exeeeds Fifty crore rupees. Statement  has
been inserted

]
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262(2)

262(3)

26214

202(5)

2()4{_‘_5}

20:42)

26404y

~ Schedule X1

advertisements and rese carch reports.

proceeds of the issue to be monitored by a eredit
raling ageney registered with the Board
Provided that Nothing contained in this clause shall
apply to an issue ol specilied securitics made by a
bank or public financial institution or an insurance |
_C()Iﬂp'?ll_]x\ : = : o o
The monitoring agencey shall submit its report to the
issuer in the format specified in Schedule X1 on a
quarterly basis, Ull hundred per cent of the procecds
_ol'the issue, have been utilised.

The board of directors and the nhmasﬁcrmm ol the
issuer shall - provide  their  comments the
findings of the monitoring ageney as specilied in

on

The issuer shall_within forty-five day s fron the end
ol each quarter, publicly disseminate the report of
the monitoring agency by uploading the same on its
website as well as submitting the same to the stock
exchange(s)
on which its equity shares are listed.
In anissue where the issuer is not required to appoint |
amonitoring agency under this regulation. the issuer
shall submit a certificate of the statutory auditor Tor
utilization of money raised through the public issuc
{excluding offer for sale by selling sharcholders) to
SME exchange(s) while liling the quarterly finaneial
results. Gll the issue proceeds are ully wtilized.
In an issuc where working capital is one of the |
objects of the issue and the amount raised Jor the
said object exceeds five crore rupees. the issuer shall
submit a certificate ol the statwtory auditor to SMIE |
exchangers) while filing the quarterly financial |
results. or use of funds as working capital in the |
same format as disclosed |
in the olfer document. tll the proceeds raised for the
_suid objectare [ully utilized
Public communications, publicity

materials,

NA

NA

NA

NA

CAPITALSQUARE®
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Al public  communications. puhhc:t\

materials. advertisements and rescarch reports shall
__comply with provisions ol Schedule IX.

Issue- rc[:;lcd a(!vcrtiqunmts
‘\Uh]LLl o the provisions ol the (mnpmnc Act,
2013, the issuer shall. after filing the prospectus with |
the Registrar ol Companics. make a pre-issue and
price bund advertisement in the same newspapers in
which the  public announcement under |
subreeulution (1) of |
Reeulation 250 was published.
The pre-issuc and price band advertisement shall |
he in the format and shall contain the disclosures |
specitied in Part A ol Schedule X, |

advertisciments for issue
opening and issue elosing advertisements.
shall be in the

_ [ormats specitied in Parts B and C of Schedule X
During the period the issue is open for subseription.

no advertisement shall be released  giving an |

The issuer may issue

which

—F

v

N

304

A

Noted
Compliance

Nated
Compliance

Noted
Compliance

Noted
Complianee

Noted
Compliance

for

lor

Clor

lor

CAPITALSQUARE ADVISORS PRIVATE LIMITED

Regd. Address : 208, 2™ Floor, AARPEE Centre, MIDC Road No. 11, Andheri (E
Tel - +91 22 66849999 Fax - +91 22 66849998 | CIN No. U65999MH2008PTC18788

(E), Mumbai 400093, India.
3 | Website : www.capitalsquare.in



impression that the issuc has been [ully subscribed
or oversubseribed or

264(5)

266(1)

266(2)

266(3)

267(1)

207(2)

267(3)

207(4)

__application size shall be above 22 lakhs™

indicating investors response to the issue.

An announcement regarding closure of the issue
shall be made only after the lead manager(s) is satistied
that at least ninety per cent. of the offer has been
subscribed and a certificate has been obtained to that
effeet from the registrar Lo tic issue:

Provided that such an announcement shall not be
made before the date on which the issue is to be
closed exeept for  issue  closing
made in the format

preseribed in these regulations.
Opening of the issue

advertisement

The issue shall be opened after at least three

working days from the date of liling the ofler

__documentwith the Registrar of Companics.
Period ol subscription

Iixeept  as  otherwise  provided  in these
regulations. a public issue shall be kept open for at
feast three working days and not more than ten

~ working days,

In case of a revision in the price band, the issuer
shall extend the bidding (issue) period disclosed in

. 3 . - o |
the red herring prospectus. Tor a minimum period ol

three working days. subject o the provisions of sub-
regulation (1),

In case ol foree majeure. banking strike or similar |

unforeseen circumstanees. the issucr may. [or reasons
to be recorded in writing. extend the bidding (issuc)
period disclosed in the red herring prospectus (in case
of'a book-built issue) or the issue period diselosed in
the prospectus (in case ol a fixed price issue). for a
minimum period o one working day s,

| subjeet to the provisions of sub-regulation (1),

Application and minimum application value

A person shall not make an application in the net |

oller category for a number of specified securitics
that exeeeds the total number ol specified securities
olfered to the public.

Provided that the maximum application by non-
institutional investors shall not exceed total number
ol specified securities ofTered in the issue less total
number of specified securities ofTered in the issue
qualified institutional buyers.

The minimum application size shall be two lots
per application. “Provided  that  the  minimum

I
The issuer shall invite applications in multiples ol the
lotsize, _
The minimum sum payable on application per |

specilied security shall at Teast be nwenty-live per
cente ol the issue price:

Provided that in case ol an oller Tor sale. the ull issue
price for cach specitied security shall be payvable on
application.  Explanation: For the purpose ol this

regulation. “minimum application value™ shall be with |

reference o the issue price ol the specified seeurities

|
|
L

CAPITALSQUARE®
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272

| Noted for

1

Compliance

Noted for
Compliance

Noted for
Compliance |
Noted for |
Compliance ‘
|
|
Noted for
Compliance

Entire amount is |
pasable on
application
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| _application.

_‘%8“) N

268(2)

268(3)

C268(3A)

268(4)

2691}

269(2)

| TUpees,

| X ofthese regulations

and not with reference 1w the amount payvable on

Allotment procedure and basis of allotment

CAPITALSCUARE®

The issucr shall not make an allotment pursuant to a
public issue if the number of allottees in an initial
public olferis
_less than two

ndred. -
the specified sceurities offered through the olfer
document exeept in case of oversubscription [or the
purpose ol rounding ofl to make alloiment. in
consultation with the designated stock exchange, |
Provided that in case of oversubscription. an
allotment of not more than ten per cent. of the net
offer o public may be made for the purpose ol !
making allotment in minimum lots.
[he allotment of specified seeurities o applicants |
other than individual investors who applies for
minimum  application  sive.  non-institutional
investors and - anchor investors shall he on
proportionate basis within the specilied investor
categories and the number of securities allotted shall
be rounded off to the nearest integer, subject to
minimum allotment being equal to the minimum
applicution size as determined and disclosed in the
ofler document:

Provided that the value of specified securitics
alloted W any person. except in case ol employees.
in pursuance ol reservation made under clause (a)
ol sub-regulation (1) or clause (a) of sub- regulation
(2) of regulation 254, shall not exceed two lakhs

Subjeet o the availability of shares in non-
institutional investors™ category. the allotment of

specilied  securities 10 cach  non-institational
investor shall not be less than the minimum |
application  size  in non-institutional — investor

category, and the remaining shares. iMany. shall be
allotted on a propurtionate basis in accordance with
the conditions specilied in this regard in Schedule
The authorised employees of the stock exchange,
along with the Tead manager(s) and registrars to the
issuc, shall ensure that the basis of allotment is
finalised ina fair and proper manner in accordance
with the allotment procedure as specilied in Part A
and A2 of Schedule X1V,

Allotment, refund and payment of interest

The registrars o the issuc. in consultation with the
issuer and lead managers) shall ensure that the
specified securities are allotted and/or application
monies are relunded or unblocked within such
time as may be specilied by the Board

The lead managertsy shall ensure that the allotment.
eredit ol demuteriglised seeurities. refunding or
unlocking ol application monies. as may  be
applicable, are done electronically . )
Where the specilied seeurities are not allotted and/or

‘The issuer shall not make any allotment in excess of

Y

5

Yo

308

282

T

Noted

Noted

Noted lor
compliance

Noted

complianee
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for |

Will  be |

complicd with

Will be
complied with

Wil be
complied with

Will be

1
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7001

270(2)

2711

2712

271(3)

2714

| manager(s) shall ¢

application monies are not refunded or unbloeked [

within the period stipulated in sub-regulution (1)
above. the issuer shall undertake to pay interest at the
rate of fifteen per cent. per annum and within such
time as disclosed in the offer document and the lead
sure the same.
Post-issue advertisements
The lead manager(s) shall ensure that advertisement
giving details relating o subscription. basis of
allotment. number. value and percentage ol all
applications including ASBA. number. value and
pereentage of suceesstul allottees for all applications
including ASBA_ date of completion of dispatch of
relund orders. as applicable, or instructions to sellt

certified syndicate banks by the Registrar, date of

eredit of specified seeurities and date of filing of
listing application, cte. is released within wen day s
from the date of completion of the various activitics
in at least one English national daily newspaper with
wide circulation. one  Hindi  national  daily
newspaper with wide cireulation and one regional
language daily newspaper with wide eireulation at
the place where registered office of the issucr is
_ situaled. S o
Details specilied in sub regulation (1) shall also be
placed
on the website ol the stoek exchanges.
Post-issue responsibilities of the lead manager(s)
The responsibility of the lead manager(s) shall
continue until completion of the issue process and
for any issue related matter therealier,

The lead  managerts) shall regularly  monitor |

redressal oflinvestor grievances arising from any
issue related activities.

The lead manager(s) shall be responsible tor and co-
ordinate with the registrars 1o the issue and with
various intermediaries at regular intervals alter the
closure ol the issue W monitor the
applications from sy ndicate member(s) or collecting
banl branches and or self-certificd syndicate banks.
processing of the applications ineluding application
form for ASBA and other matters (i1l the basis of
allotment s finalised, credit of the specified
securities o the demat accounts ol the allottees and
unblocking ol ASBA accounts’ despateh of refund
arders: are completed and securitics are listed. as
apphicable.

Amy act ol omission or commission on the part of

any ol

the intermediaries noticed by the lead manager(s)
_shall be duly reported by them o the Board.

In case there is a devolvement on underwriters. the
lead manugerts) shall ensure that the notice lor
devolvement containing  the obligation of  the
underwriters is issued within a period of ten days

| from the date of closure of the issue,

In the case of undersubscribed issues that are

flow ol |

underwritten. the lead manageris) shall furnish |

information in respect ol underwriters who have |

Yy
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[ complied with ‘

be |

will
| complicd with:

T will
complicd with

be |

Will be |
complied with

Will b i

complied with

[ will be |
complicd with

Wil be |
complied with |

will be |

complied with

Will be
complied with |
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failed W meet their underwriting devolvement to the
Board in the format specitied in Schedule XVIIIL.

272(1)

272(2)

..274{2_]__

2723

2y

__money for refund in case of failure of the issue.

__applicable.

__partor lJ] Lll[]lcl)_l,__

_ Listing

CAPITALSCJUARE®

Teaming together to create value

Rcle 15¢ ofsubscrlptmn money

The lead manager(s) shall confirm to the bankers 1o
the issue by way of copics of listing and trading
approvals that all formalities in connection with the
issue have been completed and that the banker is free
to release the money 1o the issuer or release the

In case the issuer fails to obtin listing or trading
permission [rom the stock exchanges where the
specified seeurities were o be listed. it shiall
refund  through veriliable means the entire monies
received within four days of receipt of intimation
[rom stock exchanges rejecting the application for
listing ol'specified sceurities. and il any such mone
is not repaid within four days alter the issuer
becomes liable to repay it the issuer and every |
direetor ol the company who is an officer in defaull
shall. on and from the expiry of the [ourth day, be
Jointly and severally liable w repay that money with
interest at the rate of fifteen per cent Per annum.

The lead manager(s) shall ensure that the monics
received in respeet of the issue are released to the
issuer in compliance with the provisions of the
Scction H)} (3) of the Companics Acl. 2013, as

Post-issue reports

The lead manager(s) shall submit a final post-issue
report as specified in Part A of Schedule XVII,
along with a due diligence certilicate as per the
format specified in Form F ol Schedule V, within
seven davs of the date of finalization of basis of
allotment orwithin seven days of refund olmones in
case ol Tailure ol ssue.
Reporting of transactions of
and  promoter group  and
transactions - i N
The issuer shall ensure that all transactions in
securities by the promoter and promoter proup
between the date of filing of the dralt ofTer document
or offer document. as the case may be, and the dute |
ol closure of the issue shall be reported to the stock
exchange(s). within twenty-four hours ol such
lransactions.

The issuer shall also ensure that any proposed pre-
IPO) placement diselosed in the dralt ofter document
shall be reported o the stock exchange(s). within
taenty -lour hours ol such pre-1PO transactions (in

the promoters |
other  pre-1PQ) |

|

|
Where any listed issuer issucs spcciﬁcd securities in ‘
accordance with provisions of this Chapter. it shall |
migrate the specilied securities alreads listed on |
amyrecognised  stock  exchangets) o the SML

enchange:

Migration to the SME exchange |

v

Noted

compliance

Noted

compliance

Noted
complianee

Noted
complianee

Noted
complianee

Noted
compliance

Noted
compliance

lor

for

for

for |

lor

for |

for
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276 A listed issuer whose post-issue paid-up capital is | NA
less than twenty-five crore rupees may migrate its |
specified  securities o SMIE exchunge i its II
sharcholders approve such migration by passing a |
speeial resolution through postal ballot o this effect
and il such issuer fulfils the eligibility criteria for |
listing laid down by the SMI: exchange:
Provided that the special resolution shall be acted |
upon it and only if the votes cast by sharcholders
other than promoters in favour ol the proposal
amount t at Jeast twvo times the number of votes cast ‘
by sharcholders other than promuoter shareholders
against the proposal. NI | S N o ) ‘
_Migration to the main board ) N ) _
An issuer. whose specified securilies are listed ona | - 276 I Noted for |
SME Ixchange and whose past-issue paid up capitil complianee
is more than ten crore rupees and up o taenty -five

Crore rupees. may migrate its specilied securities o | i
the main board of
the stoek  exchanges it its sharcholders approve .
such a migration by passing a special resolution ‘
through postal ballot to this effeet and il such issuer
fulfils the eligibility criteria for listing laid down by
the Main Board; Provided that the special resolution ‘
shall beacted upon ifand only il the votes cast by '
sharcholders other than promoters in fw our of the
proposal amount to at least two times the number of |
voles cast by sharcholders other than
| promoter sharcholders against the proposal.
_ PARTIX: MISCELLANEOUS

Restriction on further eapital issues

S . S—

278 An issuer shall not make any further issuce of | Y - Noted !

specilied seeurities in any manner whether by wiy of

public issuc, rights issue, preferential issue. qualificd

institutions placement. issue ol bonus shares or |

otherwise, exeept pursuant to an cmployee stock

uption scheme. ora stoek appreciation right scheme | .

during the period between the date off liling the dradl |

offer document and the listing ol the specified |

sceurities olfered through the otfer document or | -

refund of application monices unless [ull disclosures |

regarding the total number of specilied securitics or

amount proposcd to be raised |

from such further issue are made in such drafl ofTer | : |

document or offer document. as the case mayhe.
| Price stabilisation through green shoe option

CAPITALSQUARE ADVISORS PRIVATE LIMITED
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279 1) The issuer may provide green shoe option for NA i

stabilising the post listing price ol its specified | l
securities, subject to the following: | |

a)  the issuer has been authorized. by a resolution
passed in the general mecting of sharcholders
approving the public issue, to allot specified
securities o the stabilising agent. il required. on the
expiry ol the stabilisation period:

by  the issuer has appointed a lead manager(s)
appointed by the Issuer as a stabilising agent. who
shall bhe responsible [or the price stabilisation
Process:

¢y priorw [ling the draft offer document. the issucr
and the stabilising agent have entered into an
agreement. stating all the terms and conditions
relating to the green shoe option including fees
charged and expenses 0 be incurred by the
stabilising agent for discharging its responsibilitics:
d)  prior o filing the offer document. the stabilising |
agent has entered into an agreement with the
promoters or pre-issue sharcholders or both lor
borrowing  specilied  securities  [rom them  in
accordance with clause (g) of this sub-regulation. |
specilying  therein the  maximum  number  of
specified securities that may be borrowed for the
purpose ol allotment or allocation ol specilied
seeuritics in excess of the issue size (hercinalter
relerred to as the “over- allotment™). which shall not
be in excess ol fifteen per cent. ol the issue sive: [
¢) subject o ¢lause (d). the lead managerts), in [
consultation  with  the  stabilising  agent.  shall
determine the amount of specilied securities w be I
over-allotted in the public issue:

1 the draft olfer document and offer document shall ' ‘

|
|

contain all material disclosures about the green shoe
option specilied in this regard in Part A of Schedule
VE

g) in ocase ol an initial public offer pre-issue
sharcholders and promoters and in case ol a further
public oiler pre-issuc sharcholders holding more |
than  five per cent. specified  securitics and
promoters. may lend specilied sceurities o the
extent of the proposed over-allotment:
the specified  sceuritics borrowed  shall be in
dematerialised  form and  allocation ol these
securitics shall be made pro-rata to all successlul

| _opplicants, B R
279 2) For the purpose of stabilisation of post-listing price of

the specitied seeuritics, the stabilising agent shall

determine the relevant aspeets including the timing
of buying such securitics. quantity o be bought and
the price at which such seeurities are W be bought from
the market.

279(3) The stabilisation process shall be available Tora period | NA
not exceceding thirty divs from the date on which
trading pernmssion is piven by the stock exchanges
in respect ol the specilicd securities alloted in the
publie issue.

27‘)(1} R The stabilising agent shall open o special account, | NA
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distinet [rom the issue account. with a
crediting the monies received from the applicants
apainst the over-allotment and a special account with
a  depository  participant

for crediting  specihied

seeurities o be bought from the market during the |

stabilisation period out of the monics
credited in the special bank account.

279(5)

279(6)

2TU7)

279(8)

2'?*):‘)1"

C279(10)

279(11)

The specified securities bought from the mar et and
credited in the special secount with the depository
participant shall be returned to the promoters or pre-
issuc sharcholders immediately. in any case not later

lhan two working days after the end of the stabilization

On C\pu\ of the stabilisation pmmd if the ‘a‘ldblil\]ni__
agent has not been able to buy speeilied securities

from the market 1o the extent of such securities over- |

allotted. the issuer shall allot specitied seeurities at
issuc price in dematerialised form to the extent ol the
shortfall w the special account with the depository
participant. within five days of the closure ol the
stabilisation period and such specilied sceurities
shall be returned to the promoters or pre-issuc

sharcholders by the stabilising agent in licu of the

specified seeurities borrowed  from them and the |

account with the depository participant

shall be closed therealier. - o

The issuer shall make a listing application in respect
ol the Turther specified seeurities allotted under sub-
regulation (6). to all the stock exchanges where the
specilied securities allotted in the public issuc are
listed and the provisions ol Chapter VI shall not be
applicable o such allounent.

The stabilising agent shall remit the monies with |

respeet Lo the speeified securities allotted under sub-
regulation (6 to the issuer

trom the special bank aecount.

Anmy monies left in the special hank account afler
remittunee ol monies o the dssuer under sub-
regulation (8) and deduction ol expenses incurred by
the stabilising agent for the stabilisation process shall
e transferred o the Inyestor Protection and Education
Fund established by the Board and the special bank
account shall be

closed soon thercalier.

| he stabilising agent shall submita report W the stock |

exchange ona  daily basis  during  the
stabilization pcriud and a final report 1o the Board in the

tormats specilied in Schedule XV I
‘The stabilising agent shall nmmmm a Lu_mu for a

period of at least three years rom the date ol the end
of the stabilisation period and such register shall
contain the fullowing particulars:

ab The names  of  the promoters o
sharchoiders rom whom the specilied securitics were
borrowed and the number of specified securities
borrowed [rom cach ol them:

pre-issue

by Lhe price. date and time in respeet ol each

bank lor I

Lrmsaction elfected in the course ol the stabilisation |

“NA

”N!’\

NA

A

NA
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process: and | ‘
The details of allotment made by the issuer on expiry

| olthesabilisation process. - N b R |
Alteration of rights of holders ol specified | |

I : . oo e e e e g e e . S |
280(1) The issuer shall not alter the terms (including the NA - - I|

terms of issue) of specified securities which may
adversely affect the interests of the holders of those
specilied seeurities, exeept with the consent in |
writing ol the holders of not less than three-fourths |
of the specilied securities of that class or with the '
sanction ol a special resolution passed at a meeting

) o _ofthe holders of the specitied seeuritics ofthatelags. | | )
280(2) Where the post-issue paid-up capital ol an issuer NA |
listed on a SMI exchange is likely to increase
bevond twenty five crore rupees by virtue ol any
further issuc of capital by the issuer by way ol rights |

issuc. prelerential issue. bonus issue. ete. the issuer |
shall migrate its specified seeurities listed on a SME
exchange o the Main Board and seck listing of the
specilicd seeurities proposed o be issued on the
Main Board subject to the [ulfilment ol the eligibility |
criteria for listing of speciltied seeurities laid down
by the Main Board:

Provided that no further issue of capital by the issuer
shall be made unless ?
a) the sharcholders of the issuer have approved the
migration by passing a special resolution through
postal ballot wherein the votes cast by sharcholders |
other than promoters in fwvour of the proposal |
amount to at least two times the number olvotes cast
by sharcholders other than promoter sharcholders
against the proposal:

by the issuer has obtained an in-principle approval ‘
from the Main Board for listing of its entire specilied
securities on it |

Provided Lurther that where the post-issue paid-up
capital pursuant to [urther issuc of capital including |
by way of rights issuc. preferential issue. bonus '
issuc. is likely to increase bevond 225 crores, the |
issuer may undertake Turther issuance of capital
without migration from SMI exchange to the main f |
board. subject to the issuer undertaking to comply | |
with the provisions of the Securities and Exchange ,

Board ol India (Listing Obligations and Disclosure I
Requirements) Regulations. 2015, as applicable o ‘

companies listed on the main board of the stock

exchanaefs). |
g = i
|

Further lssues

281 An issuer listed on a SME exchange making a 3 - ! Nowd lor |
[urther issue of capital by way of a rights issue. or Complianee
further public offer or preferential issue or bonus

issue cte. may do so by adhering o
1 y A 5 i . | |
applicable  requirements  mentioned 0 these | i
_ regulations, '

['hie promoters or sharcholders in contrel ol an issuer Y - Noted

shall provide an exit ofler to dissenting sharcholders |

as provided for in the Companies Act. 201 Jincase |
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of c¢hange in objects or variation in the werms ol
contract related o objeets referred o in the offer
document as per the conditions and in the manner ‘

provided in Schedule XX

B

provided that the exit ofTer shall not apply where

there are neither

any identifiable promoters nor any sharcholders n
_control of the issuer.”

e

[ SCHEDULE VI: DISCLOSURES IN OFFER DOCUMENT, ABRIDGED PROSPECTUS AND LETTER OF OFFER
PART A [See regulations17, 24(2)(b), ST(1)(f). 70(2). 1222)(i), 1331 )(£), 239, 246(2)(b), 282(1)(f). 287(2), 291] |
Regulatio Sub- Complie
n regulatio Text d Page Commen

n with - No. ts
Y/N/N , ‘
A | (T, (S
~ Part A — Disclosures in offer document/letter of offer _ o
All disclosures specilied under this Part shall be made in the dratt offer document or the draft letter o otter and the ofler
document or the letier of oller. as applicable. - ) |
(a) | Al information shall be relevant and updated. The source | NA | Noo such
and basis all statements and claims shall be disclosed. Terms | | owords
such as ~mar leader™. “leading player™ cte. shall be used | wercused |
_ _ only il these can substantiated by citing a proper sourcc. |
(b) All blank spaces in the draft offer document shall be filled Y will  be |
up w appropriate data before registering the offer document, | complied
as applicable with the Registrar of Companies or filing the f ‘
o - same with the recognized stock exchanges. _ _ | _ |
(e} Simple  English  shall b used 1o enable easy | Y Will  be |
understanding of t contents. Teehnical terms. ilany. used in | , complied
explaining the business of the issuct shall be clarilied in | |
M e ‘_ simple terms. S }_ |
(d) Whereyer it is mentioned that details are given elsewhere Y ‘ Will  be |
in L document. the same shall be adequately cross-referenced ‘ | complicd |
N by indicating the paragraph heading and page number. | |
(el There shall be no forward-looking statements that cannot ‘ hd [ will b |
I ~ substantiated. ] | _ | complied
o . ‘ Consisteney shall be ensured in the stvle of diselosures. 11‘1_ Y | Will  be !
.I first person used. the same may be used  throughout. | ! complied
| Sentenees that contain - |
N | combination of first and third persons nay be avoided. _ | .
(g) ‘ [or curreney of presentation, only ane standard financial I Y l Will  be
unit shall ‘ ! complied |
- | APPLICABILITY - } |
‘ An issuer making a public issue or a rights issuc al'specilied | Y ‘ - -
securities shall make disclosures specified in this Schedule.
Provided that: | ‘
(a) an issuer making a fast track public issue may not make |
the disclosures specified in Part 1D of this Schedule. | ‘
| (h)an issucr making a [urther public offer of specified | I
securitics may not make the disclosures specified in Part © |
ol this Schedule it it satisties the conditions specilied in i
paragraph 2 of that Part. | ‘
(¢)an issucer making o rights issue may only make the |
disclosures specilied in Part 3 ol this Schedule it satisfies | ‘
‘ the conditions specified in paragraph 1 of'such Part. ‘ |
|
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Provided further that for the puipose ol public issue by an [ |
issuer to be listed /listed on SME exchange made in | '
accordance with Chapter IX of these regulations. the words
~retail individual inmvestors™  shall be read as  words
~individual investors who applics for minimum application
R RS (A e ;
1 COVER PAGES: The cover pages shall be ol adequate Y '
thickness (minimum hundred GSM quality) and shall be
white in colour
with no patterns. ) ;
1{a) 1 _ Front Cover Pages: o - | - |
(1} Front outside cover page shall contain issue and issuer B Cover
details. details of selling sharcholders in tabular format along | Page
with their average cost of acquisition and oflter for sale
details, and other details as may be specitied by the Board
i _fomtimewtime o - - I
(2) Front inside cover page shall contain only the following Cover
Issuc Page
o details: -
(a) The type of the offer document (“Dralt Red lerring | Y Ciner
Prospectus™ ™ Dreaft Letter ol Offer™. =Red  Terring | TPuage
Prospectus™. ~Shell i
N ~ Prospectus™. "Prospectus”. “Letter ofOfler™, as applicable). | - ;
(b) Date ol the dralt olTer document or offer document. Y Cover ]i
- . S . = . Page |
(¢} Type of issuance (“book built™ or ~Tixed price™). Y Cover |
. o o e e =] Page !
() In case of a public issuc. the following clause shall be Y Cover
incorporated in a prominent manner. below the title ol the Page '
olfer document: ‘
“Please read Section 32 ol the Companies Act, 20137 ;
(¢ Name of the issuer. its logo. date and place ol its | Y Cover
incorporation, corporate identity number. address ol its Page
registered and corporate offices. telephone number. contact |
person. websile address and e-mail address (where there has | |
heen amy change in the address ol the registered office or ! |
the name of the issuer. relerence w the : ‘
- - page of the offer document where details thercolare given). | |
(1) | Names ol the promoter(s) of the issuer, . 2 I Cover
— - S e e . l | [)‘IE"" |
(2) Nature. number and price of specitied seeurities offeredand | Y | Cuonver '
| issuesize. as min be applicable. including any offer lor Page .
sale by ‘
promoters or members of the promoter group or other |
o\ | sharcholders. e R — R -
(h) Aggregate amount proposed to be raised through all the NA '
stages of
3 - o “offers made through a shell prospectus. S )
(1) In the case ol the first issue of the issuer. the Tollowing clause Y Coner :
on " Rishs in relation to the First Issue” shall be incorporated Paoe
in a box format:
"I'his being the first issue of the issuer. there has been no :
formal market for the seeurities of the issuer. The face value i
ofthe equity sharesis (). The issue price/loor price/price |
band should not |
e taken o be indicative of the market price of the specitied | |
seeurities after the specificd  securities are listed. No |
assurance can be geiven regarding an active or sustained i
- trading in the equity shares of the issuer nor regarding the | |
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price at which the equit |
shures will be traded afler listing." :

() The following clause on *General Risk' shall be incorporated Y Cover
ina box format: Mge |

degree of risk and investors should not invest any funds in
this offer unless they can afford o take the risk of'losing their
investment. [nvestors are advised to read the risk factors
carclully before taking an investment decision in this
offering. For taking an investment decision, investors must
rely on their own examination of the issuer and the ofler
including the risks involved. The securities have not been
recommended or approved by the Seeurities and Exchange
Board of India (SEBI) nor does SEBI guarantee the accuracy ‘
oradequacy of this document. Speeifie attention of investors

is invited to the statement ol "Risk .'

"Investment in equity and equity related seeuritics involve a ‘

factors™ given on page numher ... under the section
“General Risks™." i
(k) The Tollowing clause on “lssuer’s Absolute Responsibility” Y Cover |

shall be incorporated in a box Tormat;
"The issucr. having made all reasonable inquiries. aceepts |
responsibility for and contirms that this ofTer document |
contains all information with regard W the issuer and the |
issue which is material in the context of the issue, that the
information contained in the olfer document is true and
correct in all material aspeets and is not misleading in any
material respect, that the opinions and intentions expressed
herein are honestly held and that there are no other Tacts, the |
omission ol which make this document as a whole or any of | |
such information or the expression of any such opinions or | |
intentions misleading in any material respect. The selling ' '
sharcholders aceept responsibility: for and confirm  the |
statements made by them in this ofler document 1o the extent | |
ol mformation specilically pertaining o them and their |
respective portion of the offered  shares and  assume

responsibility that such statements are true and correet in all ‘ ‘
material respeets and not misleading in any
i miaterial respeet” |
h Names. logos and addresses ol all the lead manager(s) with | Y | Cover

Pace

their titles who have signed the due diligence certilicate and | Page
filed the offer document with the Board. along with their | |
telephone numbers, website addresses and c-mail addresses. :
(Where any ol the lead manager(s) is an associate of the
issuer. it shall disclose itself as an associate of the issuer '
and that its role s limited o
T | ~markceting ol the issue.) e L |
(m) Name. logo and address ol the registrar to the issue. along Y Cover
with its Page I
__telephone number. website address and e-mail address. ) o B
(n) [ssue schedule: | Y I Cover
(1) Anchor bid period. il'any | I Page
ii) Date ofopening of the issue
i) Date ol clusing ol the issue
- | Dateofearliest closing of the issue. il any ) } !
o (o) ~ Credit rating. ifapplicable, B NA | '
ot | PO grading.ilany o NA .
(¢p) Name(s) ol the stock exchanges where the specilied Y Cover
| seeurities are proposed Lo be listed and the details of their in- Page
| - principle approval _ _ | |
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for l:k.um. abtained from these stock exchangets).

1(h) Back Cover Pages: The back inside cover page and back | v .. Wil be |
outside ! complied
el _cover page shall be in white,. - N S—
(2) Table of Contents: The table ol contents  shall ¥ |
appear
N | immediately afier the front inside cover I page. L | :
(3) - _ DEFINITIONS AND ABBREVIATIONS: Y | ‘
o L (nm\Lnlmn.:_l_f_g_@_:}a_,m[ Terms. - . Y l }
- By  Issue related Terms, ] _ I 3
(€) _Issuer/Industry related terms. ] ¥ 12 .
- Ly Abbreviations. B ¥ 1z ) l _ o ]
5 ] | RISKFACTORS - | ]
(A) Risk factors shall be printed in a clear readable font X 20 Noted
{preferably of |
__minimum point ten sive), : } ‘
(13} Risk factors shall be classified as those which ar ¢ spuunt o Y 20 Noted
the project and internal o the issuer and those which are
B ) - external and bey ond the control ol the issuer, | .
(Cy Risk factors shall be determined on the basis of their Y I Noted
nuteriality inn doing so. the nllowing shall be considered: | ! i
I Some rishs may not be material individually but may be Y 20 [ Noted
o ) ~material when considered collectively ) . |
2 Some risks may have an IIndel which is qmlﬂdt:\c ﬂmtwh Y 20 Noted
) not quantitative. o N ) ) ] ! |
3 Some risks may not be material at present but may have o Y 20 Noted
b material impact in the futare, - B )
(D) Each risk factor shall appear in the following manner: Y 20 Noted .
(1) The risk as envisaged by the issuer. Proposals. il any . to
o _address therisk. o a R
() Proposals to address the risks shall not contain amy Y 20 Noted
speculative statement on the pmlln ¢ outcome ol any matier | |
or litigation. ete. and shall not be given for any matter that is '
sub- judice before any court/tribunal. [ |
() Risk factors shall be disclosed in the L{stnd]n:, order of X 20 Noted
maleriality. Wherever risks about material impact are stated, |
likely  or potential  implications, including  financial |
implication. wherever quantifiable shall be disclosed, 1T it | |

cannot be quantified. a distinet statement about the faet that
the implications cannot be quantilied shall be made.

(i) Rish  factors covering the following subjects, shall
] necessarily be disclosed wherever applicable: |
G Material statutory elearances and approval that are et o ¥ 20
-  bereceived by the issuer: | |
G(2) _ Scasonality ol the business of the issucr: NA

G(3) \n\ issuc of the \pu.mtd seeuritics by the i issucr within the NA
last twelve months at a price lower than the issue price (other
than bonusg issues):

i) Where an ohject of th issue is to []]'Idf'ILL du]m&.l[mns and Y
| the acquisition targets have not been identilied. details of
interim use of Tunds and the probable date of completing the
| - _acquisitions:

G (3) Risk associated with orders not having been placed for plant NA
and machinery in relation W the objects ol the issue,
indicating the percentage and value terms ol the plant and
_miachinery for which orders are yet to be placed;

Lack of \1"!]1[ILJI‘Jt experience ol the issuer or its pmnmlus in
the industry segment for which the issuc is being made:

NA

|
|
1
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G(7) If the issuer has incurred iosses in the last three nancial | NA [
o o rears! | |
T = s ; : 1 |
G (8) Bependence ol the issuer or any ol its business seaments | NA

upun a single customer or 4 few customers. the loss of am

ane or more may have a material adverse efTect on the issuer.

G (9) Refusal of listing of any sccurities of the issuer or amy of | NA |
its subsidiarics during last ten years by any of the stock ‘

| exchanges in India or abroad, _

G 10} Failure of the issuer or any of its subsidiary or aroup NA

companies to meet the listing requirements of any stock |

exchange in India or abroad and the details of penalty. ilany, !

mcluding suspension ol | ‘

trading. imposed by such stoek exchanges.

Gn Limited or sporadie truding of any specitied sccurities of | NA
- | the issuer on the stock exchanges.

G2 In ecase of outstanding  debt instruments. any default in \}\

complianee with the material covenants such as in ereation ‘ ‘
of Tull sceurity as per terms of issue, default in pavment of
interest, delault in redemption. non-creation ol debenture
redemption reserve, delault in payment of penal interest
wherever applicable. non-availability or non-maintenance
ol asset cover. interest cover, debt=serice cover. ele,

NA i .

G 13 Unseeured loans. 10 amve whken by the issuer and its
I - subsidiaries that can be recalled at any time. |
G(ld) Default in repaament of deposits or payment ol interest { NA I |
thereon by the issuer and subsidiaries. and the rollover ol
) lwbiliylitany. I . !
G (15) Potential conflict ol interest of the promoters or dircetors of [ NA

the issuer ilinvolved with one or more ventures which are in |
_the same line ol activity or business as that of the issuer. | |

—— - S ilE b S —— —— ok -

G(l0) Shortfall in performunce vis-d-vis the objeets stated inany ol | NA | |
the issues made by the listed issuer or Tisted subsidiarics in
the last ten years. as disclosed under the heading |
"Perlormance vis--vis Objeets”  in the  section "Other ' |
Regulatory  and  Statutory Disclosures”. quantilving such '
shortlalls or delays. |
G(17) Shortfall in performance vis--vis the objects stated in the NA [
issues made by any ol its listed subsidiaries or listed '
promoter(s) in the previous five years, as disclosed under the
heading "Performance vis-a-vis Ohjects” in the section | .
"Other Reeulatory and Statutory Disclosures”. quantity ing
| suchshortlalls or delas s,

G(I8) Interests of the promoters. directors. key  muanagement NA
personnel or senior management ol the issuer. other than
reimbursement o expenses incurred or normal remuneration
- - - or benelits, _
| G(19) Any portion ol the issue proceeds that is proposed o be paid NA
by the issuer to the promoter, directors, key managerial
o ) personnel or senior management of the issuer. _
G20) Relationship of the promoter or directors of the issuer with NA
the entities [rom whom the issuer has acquired or proposes to
acquire land in the lust 5 y cars, along with the relevant details,

G2 lixeessive dependence on any key muanagerial personnel lor Y | 57
I ~the projeet for which the issue Is being made. ) )
G(22) Any material investment in debt instruments by the issuer NA
which are unsceured. .
 Non-provision lor declingin the value ofinvestiments. | NA N |
Summary ol all owtstanding litigations and other matters NA
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disclosed in the section titled ~Outstanding Litigations and ! |
Material Developments™ in o tabular format along with ! i
amount involved. where quantifiable. Issuer shall also ' I
separately highlight any criminal. regulatory  or  taxation
matters which may have amy material adverse effeet on the

issucr,
G (23) The delay. il any, in the schedule of the implementation of | NA , !
the project for which the [unds are being raised in the public
) - issue. o | ,
G (26) ' monitoring ageney is not required to be appointed as per NA '

these Regulations, the statement that deployment ol the issuc

|
- || proceeds is entirely at the diseretion of the issuer, - | )
G (27) Negative cash flow from operating activitics in the last | Y 31 |
three financial vears. !
G (28) I the fand proposed o be acquired Trom proceeds of the NA

issuc is not registered in the name ol the issuer,

G (29) Any restrictive covenants as regards the interests of the | NA
equity sharcholders  in any  sharcholders'  agrcement,
promoters” agreement or any other agreement lor short term
(seeured and unseeured) and long-term borrowings, = 2 ; B

G (30) Existence of a large number of  pending  investor NA
1 grievanees against the issuer. listed subsidiaries |
I GEan In case of issue of secured convertible debt instruments. NA
risks associated  with second  or  residual — charge  or |
subordinated obligation ¢reated on the asset cover,
(G (32) In case the prolorma [inancial statements [/ restated
consolidated linancial statements has been provided by a |
peer reviewed Chartered Accountants who is not statutory |
auditor of the Company, the Issuer Company shall put this |
as a Top 10 Risk Factor in s offer document

b (DRIPRIP/Prospectus). L ) | |
©) INTRODUCTION: ' .
- (VAN | Tssue details in bricf, Y 68 .
) - ‘sunumi\ of consolids ted financial information. o Y ] 70 | B
) : -T‘) | Summary UI ¢ untmmml nh:]m ) NA _ NA I |
R e \umm iy ol Rgl.m,d l’mt\ _I]_Jp_k:}til_ia_n"l:;, I N i 75 | |
M || GENERALINFORMATION L | ;
(A) Name and address of the ll.’f']\{(.ll.d and cor pomlc offices. | Y 78 '
the registration number of the issuer. and the address of the | '
| Registrar of Companies where the issuer is registered. | |
o Name. designation. address and DIN ol cach member ol the v 78
- | bowrd ol directors of the issuer i | !
(<) Names. ¢ ne numbers and e-mail addresses of Y |78
the Company Scerctany . legal advisor and bankers to the !
_ issuer. S ) N
- (D) | Name. address. telephone number and ¢-mail address of Y 78
- o ~ | the complianee officer. S B a i R
| () Names. addresses. telephone numbers. contact  person. Y 78 '

website addresses and e-mail  addresses o the Tead
managers). reaistrars (o the issue. bankers o the issue.
brokers o the issue and syndicate member(s): URL ol S1BI

website listing out the details of self-certilied  svndicate
| banks. registrar w0 the dssue and share transler agents.
_ depositon [mtllupdnis Lle, |
(I} Names. addresses. lL’lL]'!]'l\)I]L numbers peer review number. ' Y | 78
firm registration number and  c-mail  addresses ol the | |
auditors ol the issuer.

Statement ol inter-se allocation ol responsibilitics wmong | NA
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!

) |L’_le manager(s), |
t[fj The following details ol eredit = g, in case ol a public issue NA |
ol comvertible debt instruments: I
{a) The names of"all the eredit rating a2gencies Trom which
credit rating including unaceepted rating has been obtained
lor the issue of convertible debt instruments. |

(b) The details of all the eredit ratings including unaceepted |

rating obtained for the issue of convertible debt instruments. ‘

(¢} All the eredit ratings obtained during three years pl‘Im‘ 1o

the filing the offer document Tor any of the issuer’s listed |
convertible debt instruments at the time of accessing the
o _market through ¢ vertible debt instrument. o
(n Following details ol IPO grading. if obtained: NA |
() Names ol all credit rating agencies [rom which PO ‘
.

grading has been obtained.
(b) Details of all grades obtained ftom such credit rating |
agencies.

Rationale or description of the grading efs). as furnished by the
_credit rating agencies.

(&)) Name. address. telephone number, website address and e- NA
mail address ol the debenture trustee. in case ol a public
; issue of convertible debt instruments. |
(K Name. address. elephone number and e-mail address of | NA
the monitoring agency. i appointed, and diselosure as w0
whether such appointment is pursuant o these regulations,

o e b | ; |
(I ) Nume, address, telephone number and e-mail address ol NA

I the appraising entity in case the project has been appraised, | |
(M) Filing the draft  offer  document/dralt  letter  of Y 82

olfer/olter document:

{a) Uinder this head. the oflice of the Board where the dralt

oller document/dralt letter ol offer/olTer document has
been filed.
Address of the Registrar of Companics. where copy of |
the offer document. having attached thereto the material |
contracts and documents relerred to elsewhere in the oller
document. has been filed.

_(N]_ 1 Where the issue is being made 1[11'0-1.!.51.]1 the book buiidi—ng Y 84 .
I | process. the bricf explanation of the bouk building process. | - _ [ _ _‘
(0) Details ol underwriting: Y 87 | |

() Numes. addresses.  telephone numbers, and  e-mail
addresses of the underwriters and the amount underwritten |
by each ol them.

(b)  Declaration by the bourd of directors ol the issuer that | |
the underwriters hay e sufficient resources to discharge their |
respective oblizations | |

(¢) Incase of partial underwriting o' the issue. the extent of |

such underariting,

Details o the final underwriting arrangement indicating
actual number of specified securitics underwritten. to be
prm'idcd in E]u: prmpcclus betore it is registered with the

(1) (hans_u,s in the dudllnn during the last three years dkm" Y ‘%1
with name. address. email address, peer review number
and [irm registration number of auditors and reasons thereol.

e SR | o= i
(Q) | Green Shoe Option, if applicable: 1 NA | |
Q(a}) | Thename of the stabilizing agent. | NA
Qb * The maximum number ol equity shares. in number and NA
as a

pereentage ol the proposed issue size. proposed to be over-

35, f@. i
"E‘Q“‘“{:‘?{?

2,
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Q)

Qte)

Q)

Qlg) .

_(‘)(.h-).

A

(a)

(¢)

_i{i)'_'

(13)

{a)

(h)

lurther allotment and the yse of these additional [unds.

shares inrelation to the total issue size,
The Ldplm] structure in the following order in a tabular form:

_olsecurities, desceription and aggregate nominal value),

(i)

allotted by the issuer.

Maximum periad for which the issuer proposes 1o avail of
the stabilisation mechanisim:

The stabilising agent shall disclose il it pmpmcx 1o close
the stabilisation mechanism prior o the maximum period.
Maximum inerease in the equity share capital of the issuer and
the post-issue sharcholding pattern, in case the issuer is
required to allot [urther equity shares to the extent of over-
allotment in the

issue. : ; .
Maximum amount of lunds to be reecived by the issuer in
casc of

Details of the agreement or arrangement entered into by the
stabilising agent with the promaters or sharcholders to
burrow equity shares from the latter. T >tails shall. inter- |
ali, include the name of'the promoters or sharcholders. their
existing sharcholding in the issuer. the number and
pereentage ol equity

shares to be lent by them and other important terms and
conditions including rights and ubligations ol cach party .
IExact number of equity shares o be alloted/translerred |
pursuant Lo the public issue. stating separately the number of
cquity  shares 1o be borrowed  lrom  the
sharcholders and over-allotied by the stabilising asent and
the pereentage of such equity

promaoters or

CAPITALSTRUCTURE:

Authorised. issued. subseribed and pdid up mpml (number
Size of the present issue. giving separately the pmmu[csx

contribution. il any. reservation for specilied categories. il
any. and net offer (number of securities.  deseription,
aggregate nominal v alue and issue amount (1o be disclosed in
that order) and applicable pereentages in case of a book built |
issue. )

Paid up capital;

Alter the issue. Aller conversion of'convertible instruments
(ifapplicable).

~Share premium account (before and after the issuc).

The Tollowing tables/notes shall be included after the table of
the capital structure:

Details of the existing share capital of the issuer in o wbular
form. indicating therein with regard to cach allotment. the
date ol allotment. the name of allottee. nature of allotment,
the number of shares allotted. the Lice value of the shares. the
__issue price and the form of consideration,

Where shares have been issued for consideration other than
cash or vut of revaluation reserves at any peint of time.
details in a separate table, indieating the date of issue. date
ol revaluation of assets. persons o whom issued. price.
reasons for the issue and whether any benelits have acerued
w the issuer out of the issue. _ )

IT shares have been allotted in terms of any scheme of
arrangement approved  under sections 391-394 of the
Companics Act. 1936 or sections 230-23-4 ol the Companics
Act. 2013, as applicable. the details ol such shares allotied.

along with the page numbers where details ol such schemeis |
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(d)

r

T

-

__group. reasons [or such issuc and the price.

i period of six months [rom the date u['npunin'&{ nl‘t_hc_'

given,
Where the issuer has issued cquity shares under one or more

employ ee stock option schemes. particulars of equity shares |

issued under the employee stock option schemes miy be
ageregated quarter-wise. indicating the aggrevate number
of cquity shares issued and the price range within which
equity shares have been issued in cach quarter.

[1 the issuer has made any issue of specified securitics at a

price lower than the issue price during the preceding one-
year, specilic details of the names of the persons o whom
such speeified securitics have been issued. whether they are
part of the promoter

Sharcholding patiern o the issuer in the format as prescribed
under Regulation 31 of the Sceurities and Exchange Board
of India (Listing Obligations and Disclosure Requirements)
Regulations. 20135:

(1) Following details regarding major sharcholders: Names

of the sharcholders ol the issuer holding 1% or more of the |

paid-up capital of the issuer as on the date ol filing of the

dralt offer document/ or end of last week [rom the date of

dralt letter ol offer and the ofTer document. as the case mam
be.
|J

80%0 ol capital of company shall he disclosed.

rovided that detils ol sharcholding apgrepating at Teast |

{ii) Number of cquity shares held by the sharcholders |

specilied in clause (1) including number ol cquity shares
which they would be entitled to upon exercise of warrant,
option or right o convert a debenture. loan or other
instrument.

(i) Particulars specilied in items (1) and (ii) as on a date two
years prior to the date of filing ol the draft olfer document/
draft letter ol offer and the oller document. as the case may
be.

(iv) Particulars specified in items (1) and (i1) as on a date one
vear prior to the date of filing of the draft offer document/
draft letter ol offer and the olter document. as the case may
be.

(v} Fhe particulars speeilied initems (i) and (i) as on a date
ten day s prior w the date of date ol Giling of the dralt ofTer
document/ dralt letter o olTer and the offer document. as the
case may be.

I the issuer has made an initial public olfer of specilied
seeuritics in the preceding two  years. the particulars
specilicd initems (D) (i) (i) and (v ) shall be disclosed w

mdicate separately the names of the persons who acquired |

cquity shares by subscription o the public issue and those

who acquired the equity shares by allotment on a firm basis |

or through private placement.
Proposal or intention. negotiations and consideration ol the
issuer to alter the capital structure by way of split or

consolidation of the denomination of the shares. or issue of

specified securities on a preferential basis or issuc ol bonus
orrights or further public offer of specilied seeurities. within
suc,

Total sharcholding of cach ol the promoters in a tabular form.

with the name ol the promoter. nature of issue. date of

allotment/transter. number of shares. Tace value. issue price/
~consideration. date when the shares were made fully paid-
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(k) _

| Promoters” contribution:

held by cach promaoter,

up. pereentage of the total pre- and post-issue capital il any
and the number and percentage of pledged shares, il any.

The number of members/sharcholders of the issuer.
The details ol

i) the aggregate sharcholding of the promoter group and ol |
the dircetors of the promoters, where the promoter is a body
corporale,

(i) the aggregate number ol specified seeurities purchased or
sold by the promoter group and/or by the directors of the
company which is a promoter of the issucr and/or by the
dircetors ol the issuer and their relatives in the preceding six
months.

(i) all financing arrangements  wherehy  the promoter
group. the direetors of the company which is a promoter of
the issuer. the directors of the issuer and their relatives have
Inanced the purchase by any other person ol seeurities ol the
issuer other than in the normal course of the business of the
financing entity in the six months immediately preceding the
date of filing of the draft ofTer document/oller document,
{iv) In case itis not possible to obtain information regarding |
sdles and purchases ol specified securitics by any relatives
ol the promoter. details on the basis ol the translers as

recorded in the books of the issuer and/or the depository . as |
applicable and a statement o such eflect

(1) Details of promoters™ contribution and lock=in period in
a tabular form. separately in respeet of each promoter by
name, with the date of allotment of specified securities. the
date when fully paid-up, the nature of allotment (rights,
bonus. preferential ete.). the number. face value and issue
price. the percentage ol promoters” contribution o total
issucd capital and the date up 1o which the specificd
seeurities are subject o lock-in.

(ii} In the case of an initial public offer. details of all
individual allotments from the date of incorporation of the
issucr and in case o a further public ofTer by a listed issuer,
such details for the |
b) preceding five vears, [

(iiiy In case of further public offers or rights issues. shares
acquired by the promoters through o public issue. rights
sue, preferential  assue. bonus  issue. comversion of
depository reeeipts or under any employee stock option
scheme or employee stock purchase scheme o be shown
separately from the shares acquired

in the sccondary market and its aggregate cost of shares
acquired in the secondary market. if available, _

(v} Details ol compliance with applicable provisions of
these regulations with respect W promoters™ contribution
and lock-in requirements.

(v} P the issuer is exempt from the requirements ol

promoters” contribution. the relevant provisions under which !
itis so exempt., o

(vid A statement that the promoter undertakes o aceept tull
conversion, if the promoters” contribution is in terms ol the
same optionally convertible debt instrument as is being
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offered to the public. _ | ‘
(h A statement that the dssuer. ity directors or the lead Y 110 i .
| manager(s) have not entered into any buy <back arrangements :

for purchase ol the specified securities ol the issucr. ’

e

() Acstatement that all seeurities offered through the issue shall | 116
be made fully paid-up. il applicable. or may be forteited for |
non-pay ment of calls within twelve months from the date of ‘

- —allotment of seeuritics. o S _
(n} Details of sharcholding. if any. of the lead manager(s) and NA i
their associates (as delined under the Securitics and |
Iixchange Board I |
ol India (Merchant Bankers) Regulations, 1992) in the issuer ‘ ‘
() Details of uptions granted or equity shares issued under any NA !
scheme of employee stock aption or employee stock
purchase of issuer. in the preceding three years (separately
for cach year) and on o cumulative basis for all options or
equily shares issucd prior .
_ wthe date of the ofTer document,

(p) The ollowing details in cases where options granted (o NA

employees in pursuance of any employee stock option

scheme existing prior o the initial public offer. are

oulstanding at the time of' the initial public ofTer;

(i) options granted: |

| (i) aplions vested:

| [ tiih options exercised:
(i) the exereise price: |

| () the wtal number of shares arising as o resull of exercise

ol option:

(Vi) options lapsed:

(vii} variation ol'terms ol options;

(viii} money realised by exercise ol options: ‘

(ix) total number of oplions in force: [

(x) employee-wise details ol options granted to:

° ey managerial personnel:

e any other employ ee who receives a grant in any one
year ofoptions amounting to five per cent. or more of options
granted during that vear:

® identificd employees who were granted options.
during any one year. cqual to or exceeding one per cent. of
the issued capital (exeluding outstanding warrants and
conversions) of the issuer at the time ol grant:

(xi) diluted Earnings Per Share pursuant to the issue of
cquity shares on exercise ol options calculated in accordance |
with applicable accounting stondard on ~larnings Per |
Share

(xiipwhere the ssuer has calendated  the emplosee
compensation cost using the intrinsic value ol the stock
options. the dilference between the employ ee compensation | [
cost so computed and the employee compensation cost that
shall have been recognised if'it had used the Lair value ol the
options and the impact of this difference on profits and on
the Farnings Per Share of the issuer.

(xiii) deseription of the pricing formula and the method and
signilicunt assumptions used during the y car to estimate the

lair values  of  options.  including  weighted-average |

information. namely. risk-Iree interest rate. expected lile,
expected volatility . expeeted dividends, and the price of the [
underly ing share in market at the time of grant ol the option. |
impact on the prolits and on the Earnings Per Share ol the
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last three years il the issuer had followed (he accounting | |
policies specilied in Seeurities and Exchange Board of Indig i i
{Share Based Employee Benelits) Regulations. 2014, in | i
respect ol options sranted in the Tast three years, ] | |
(V) intention of the kev managerial personnel and whole- -
| time directors who gare holders or cquity shares allotted on |
I exereise ol options granted ynder an emplovee stock option
scheme or allotted under ancmployee stock purchase
scheme, 1o sell their cquity shares within threg months aller
the date of listing of the cquity shares in the initial public '
offer (aggregate number of equity shares intended 1o be sold
by the holders ol options). if any. In case of an emplovee | |
slock option scheme,  this information same  shall be | |
disclosed regardless of whether the equity shares arise out off '
options exercised before of afier the initial public offer,
(i) specitie diselosures about the intention (o sell equily
shares arising out ol gn employee stock option scheme or
allotted under an employee stock purchase scheme within
three months after the date of listing. by directors. senior |
managerial personnel and employees having equity shares
issucd under an employ ee stoek option scheme or cmployvee
stoek purchase scheme amounting to more than one per cent.
of the issued capital (exeluding outstanding warrants and
conversions).  which  inter-alia shall include  name,
designation and quantum of the cquity shares issued under
an-employee stock option seheme or cmplosvee stock

z
-

purchase scheme and the quantum they intend o sell within

three months., |
(i) details of the number of shares issued in employee

| share purchase seheme, the price at which such shares gre

Issued. employ ee-wise details of the shares issued 1o

* key managerial personnel and senior management:

* any other employee who is issued shares in any one year ; |

amounting o 3 per cent. or more shares issucd during that ' |

year: 131

* identiticd employees who were issued shares during any

one year equal to or exceeding 1 per cenl. of the issued

capital ol the company at the time of issuanee:

(xviii) diluted Farnings Per Share (1P pursuant o issuance

ol shares under employee share purchase scheme: and

consideration received against the issuance of shares, N

(q) Incase ola further public offer by a listed issuer. which has
carlicr (afler being a listed issucr) made any preferential |
allotment or bonus issue or qualilied institutions placement
of specified sceuritics i the en rears preceding the date | |
| ol the dralt offer
| (e) document/ofTer document. a confirmation that the
relevant provisions of the reeulations have been complicd
| with

| PARTICULARS OF T11E ISSUE:
(A) l Objecets of the issue:

|

(1 Objects of the issue, Y
IWone of the objeets of the issuce is loan repayment; NA
(a) details of loan proposed to be repaid such as name of
the lender. briel terms  and conditions  and  amaount

| oulstanding:

(b) certilicate from the Statutory - auditor certifying the |

utilization of loan lor the purposed availed, |
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Provided that such certificate may be obtained from the | !
Chartered Accountant. holding a valid certifieate issued by . l

the Peer Review Board of the Institute of Chartered ‘

Accountants of India (1CAT) o

(1) the periods not audited by the current statutory auditor: or ' [

(i} The loan which is proposed to be repaid was availed by |

a subsidiary and the current statutory auditor of the issuer is
__not the statutory auditor of the subsidiars

(3 [T one of the objects is investment in a Joint venture or a NA
subsidiary  or  an acquisition. following  additional
disclosures:

{a) details of the form ol investment. i.e.. cquity. debt or any . |
other instrument;
(D) 11" the Torm of investiment has not been decided, o |

statement to that effect: |
(¢) Il the investment is in debt instruments. complete details
regarding rate ol interest. nature of seeurity . terms of ‘
repay ment. subordination, ete:

Nature uf benefit expeeted to acerue to the issuer as a result

ol the investment

(h [Fone of the objects of the issue is to grant a loan to an entity NA
other than a subsidiary. details of the Joan agreements. ‘

including the rate ol interest, whether secured or unsceured. |

duration.  nature ol seeuriby.  terms of repavment.

subordiation ete. and the nature of benetit expected Lo

acerue o the issuer as a result of the v estment, 15 such o
loan is o be gramed W any of the group
o | companies. details of the sume. o _ )
{3) IMone of the objects of the issuc is utilisation of the issue | Y 113 '
proceeds for long-term working capital. the following
additional diselosures on a standalone basis based on audited
standalone linancial statements:
() Basis ol estimation ol working capital requirement along
with the relevant assumptions,
(b) Reasons  for  ruising  additional working  capital
substantiating the same with relevant faets and figures.
(¢} Details of the projected working capital requirement.
including detailed assessment of working capital alier i
implementation ol the project or achicy cment of objects of | |
the issue. as the case may be, capacity  wtilisation | '
assumptions, break up ol expected current assets into raw
materials, finished goods. work in progress. sundry debtors
cle.. with assumption about the holding norms for cach Lpe
offeurrent asset. total current liabilities. net current assets and
envisaged sources of finance for net current assets. i.c.. bank |
[nance. institutional fnance, own funds. e,
(d) Total envisaged working capital requirement in a tabular

lorm. the murgin mones  thereol and the portion o be
fimanced by any bank(s) or otherwise.

(€} Details of the existing working capital available to the
issuer with a break up for total current assets into raw
materials, finished goods. work in progress. sundry debtors,
cle.. total current labilities. net current assets and sources ol
linanee for net current assets i.c. bank finance, institutional |
finance. onn funds cie.

(1) 1 no working capital is shown as a part ol project lor
which the issue is being made. the reasons for the same.
Provided that such standalone finaneial statements shall be
restated it there are any restatements' adjustments in the |
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SRS

restated
consolidated tinaneial statements which may have impact on
o | theaudited standalone Tinancial statements
(6) Land: -
(a) Names of the entities from whom land has heen
acquired’ proposed 1o be acquired along with the cost of
acquisition. and the relationship. ifany. of such entities 1o am
promoter or director of the issuer, in case the proceeds ol the |
issuc are being wtilised for acquisition of land. | |
(b) Details of whether the Lud acquired by the issuer is [ree
from all encumbrances and has a clear title and whether it is
registered in the name of the issuer.
(¢} Details of whether the issuer has applied/ reccived all | | |
the approvals pertaining to land. 1f no such approvals are ‘
required to be taken by the issuer. then this fact may be
indicated by way of an aftirmative statement.
(d) Figures appearing under this seetion shall be consistent
with
| thefigures appearing under the seetion "Cost of the Project”. | i | we ]
(7) Project: Y 113
Il one of the objects of the issue is 1o fund a project. details |
R ‘ |
(a) location ol the projeet;
(b) plant and machinery. technology. process, ele.: ‘ | |
i) Details shall be given in o wbular torm. which shall include ‘ '
the details of the machines required o be hought by the .
issuer. cost ol the machines. name or the suppliers, date of |
Placement ol order and the dite or expected date ol supplh

= |

cle. | |
) In case machines are yeb o be delivered. the date of
quotations relied upon for the cost estimates given shall also
be mentioned.

’ i) The percentage and value terms of the plant and NA
‘ machinery for which orders are yel o be placed shall be
stirted.

(¢} The details of the sccond-hand machinery bought or |

proposed o be bought, il any. including the age of the

machines. balance estimated life. cte. shall also be given,

collaboration. perlormance guarantee i any. or assistanee in

marketing by the collaborators, The following information | |
: - g . |
regarding persons or entities with whom technical and

[inuncial agreements have been entered into shall be given: ‘ |

i) place ofregistration and yeur ol incorporation, .

it) paid up share capital, | |

i) trmover ol the last financial yearoloperation, | '

iv) general information regarding such persons relevant to

the issuer, [ |

(d) inlrastructure facilitics for raw malterials and utilities like
_owater electrieity. ete. | |

Projeet: | NA |[ |
I ie of the objeet of the issue is purchase any property, |
_ where arrangements have been made. details of: I
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(a) names address. deseriptions and occupations ol the | | |
vendors; ‘ ' |
(b the amount paid or pay able in cash. shares or debentures
to the vendor and. where there is more than one separate ‘ | |
vendor. or the issuer is g sub purchascr, the amount so paid
or payable to cach vendor, specilying separately the amount.
ilany. paid or payable for soodwill: |
(e) nature of'the title or interest in such property acquired or |
to be acquired by the issuer | | |
(d) short purticulars of every transaction: relating o the
property completed within the twa preceding years, inwhich
any vendor of the property o the issuer or any person who
i5. or wag at the tinte of the transuction. a promoter. or a
director or proposed direetor of the issucr had any interest, ‘
dircet or indirect, speeifving the date of the transaction and
the name of such promoter. director or proposed direetor and
stating the amount pay able by or 1o such vendor, promoter,
director or proposed direetor in respeet of the ransaction. |
(¢) The property to which sub-clause (a) applics is a |
property: purchased or aequired by the issuer or proposed 1o
be purchased or acquired, which is to be puid for wholly or ‘
partly out of the proceeds of the issue or the purchase or ! l
acquisition of which has not been completed as ol the date ‘ |
of the drafl ofTer document or
olfer document. as the case may be.
(9) Plant/ Equipment/ Technology/Process:
I one of the objcets of the issue is to purchase amy plant,
machinery. teehnology process. ele.
(i) Details in a tabular form. which shall include the details
olthe equipment required o be bought by the issuer. cost of
the equipment. name of the supplicrs. date of placement of
order and the date or expected date of supply. ete. :
(i) In case the order for the cquipment is yet 1o be placed. the ‘
date of quotations relied upon [or the cost estimates given.
(iii) The percentage and value terms of the cquipment for
which orders are yet to be placed.
(iv) The details of the second hand equipment bought or J
proposed ‘
W be bought, il any, including the age of the machines.
balunee estimated lite. ete,
(1) In case o a public issue ol secured com crtible debt |
instruments.: deseription of the assets on which the seeurily
shall be created/assel cover, il required. shall be ereated. the ‘
basis [or computation of the seeurity cover, the valuation [ ‘ I |
methods, the
| periodicity ol such valuation and the ranking of'the charge(s). | | i |
Lo [ warrants are issued. the objects for which the tunds | NA

- [ram cony ersions o warrants are proposed o be used,
(B3) ~ REQUIREMENT OF FUNDS .
(1 Where the issuer proposes to undertahe more than one Y 113
activity or project. such as diversification. modernisation. !
expansion. cte.. the total project cost activity-wise or ‘

NA

o __project wise. as the case maybe, _

(2) Where the issuer iy implementing the project in a phased |
manner, the cost of cach phase. including the phase. ifany
which has alrcady been implemented. shall be separately

_ghven. = == : SR
Details of all material existing or anlicipated transactions in [ NA
relation o utilisation of the issue proceeds or project cost

z|
=
|
|

WA
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with promoters. promoter group. directors. key managerial

|
personnel, and group companics, The relevant documents |
shall be mcluded ‘ | l
N o in the list of material documents for inspection. [ l |
(€) FUNDING PLAN (MEANS OFFINANCE): |
(n An undertaking by the  issuer conlirming  that  [irm [ NA [ ‘
arrangements of [inance have been made through verifiable
means towards seventy-live per cent, of the siated means of ‘ ‘ |
linance lor the project proposed 1o be funded [rom issue
proceeds. excluding the '
amount to be raised through proposed issue and existing |
identifiable internal accruals, { ‘
(2 Balance portion of the means of finance lor which no NA
[irm |
T, I —{—arrangement has been made without specifieation ) - | .
(3) Details of Tunds tied up and the avenues for deployment of | NA | |
LXLUSS |
| proceeds. ifany. R S | _ l
oy APPRAISAL; ) ) ) SE—a——
() Seope and purpose of the appraisal, if any. along with the [ NA . |
date o [ |
SV — N v i . o ) B ‘ | |
(2) Cost of the project and means of linance shall be a8 per NA
B the appraisal report, _ _ | |
(3) Explanation of revision. if any. in the project cost and the | NA '
means l
ol finance after the date of issue ol the appraisal report, | | | |
-h Weaknesses and threats. iFany . given in the appraisal report. | NA | |
h'\ |
- o vy ofTrisk factors, ) | .
o |3 _ Diselaimer clauses ol the appraisal report. as applicable. l NA | |
el BY SCUEDULE OF IMPLEMENTATION — ~ |
Schedule of implementation of the project in a tabular form Y ‘ 113 . !
and the progress made so lar giving details of land | '
acquisition, civil ‘ |
. works, installation of plant and machinery . trial production, |
- ) date of commercial production and reasons for defay. ifany, ‘ |
- (I} ~ DEPLOYMENT OF FUNDS
(1 Details of the sources of funds and the deployment of these Y 113 |
lunds an the project (where the issuer is raising capital for a | !
project), up Lo a date not eatlier than two months from the
date ol filing ol the offer document. as certilicd by a statutory | |
auditor of the issuer and - |
B R _ the date of the certificate. ) |
2) Where the promoters” contribution has been brought prior to NA | .
the public issue, which is utilised towards means of finance |
|' for the stated objcets and has already been deployed by the
| issuer a cash low statement from the statutony duditor, |
Ldiselosing the use of
N _ i steh funds received as promoters “contribution, | | | !
(Cr) [ SOURCES OF FINANCING OF FUNDS ALREADY | | [
| | DEPLOYED - ! |
Means and source ol financing. including details of bridee NA ‘
loan or '
other financial arrangement. which may be repaid from ‘ |
N _the proceeds of the issue. ) | |
DEPLOYMENT OF BALANCE FUNDS: ‘ |
Year-wise break-up of the expenditure proposed to be ’ Y [13 |

| incurred on the project,
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(1}

LC)

— | @Financial Year] |
_ (b)Financial Year2 |
i (¢) Finaneial Year3 o il o

INTERIM USE OF FUNDS
A statement that net issue proceeds pending utilization (for
the stated  objects)  shall be deposited  only in the
_ scheduled commercial banks.

| EXPENSES OF THE ISSUE: .
Expenses of the issue along with g break up for cach item of

expense. including details of the Tees pavable to separately as

under (in terms of amount. us a pereentage ol wtal issue

expenses and as a pereentage ol wtal issue sizep

(1) Lead  manaper(s) including

commission

(2) Brokerage, selling commission and upload fees

(3) Registrars to the issye

() Legal Advisors

(3} Advertising and marketing expenses

(6) Regulators including stock exchanges

(7) Printing and distribution ol issuc stationar

Others, _i_l':lr_lx\_(_[pE spccﬂ?cd_]__ B
_ BASISFOR OFFER PRICE _ -

The basis lor issue price. floor price or price band. as the case

may be. on a consolidated basis. alter giving effeet to any

bonus or split of shares undertaken afier the last balance

sheet date: (w)larnings Per Share and Diluted Larnings Per

Share. pre-issue. Tor the last three vears (as adjusted lor

changes in ¢capital),

(b} Price to Earnings ratio pre-issuc,

(<) Average Return on Net Worth in the Tast three M UUTS,

() Net Asset Value per share hased on the last balanee sheel.

() Net Asset Value per share after the

comparison thereot with the issue price

(0 Anillustrative format o disclosure in respect of the basis

[or issue price is eiven hereunder

lees underwriting

1ssue

-;\dju-:.;i-c.{i Earnings Per  Share .
(D} (EPS) and Adjusted Diluted EPS |

(d) Weighted Ay erage ‘

Price to Earnings Ratio (P/E) in

(2) relation to Issue Price |
(a) Based on Financial Year 3 3PS ‘
| (industy P2 i
{i) Iighest ‘ I
(D Lowest ! |
1 |
! (L1} Average
(*Indicate relevant source) |
(3) Return on Net Worth {

(a) Financial Year 1

(b) Financial Yeuar 2 [
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f f

(¢) Financial Year 3

. {L”“L!E&hkd :\-\'L‘I‘:li_'.i_'

() As at last day ol Financial Year 3]

{ By Aller jsdue

[ (e} Issue price
b . s = A
* Formmila or basis for calenlation of these financial
radios to also be disclosed,
The entries shown in the above table are for illustrative |
purposes only. Lead manager(s) shall exercise due | |
diligenee and satisly themselves before assigning weights.
(g) Comparison ol'accounting ratios of the issuer as mentioned ‘ ‘
initems (a) to (1) above with the industry average and with
the accounting ratios of the peer group (i.c. companies of
comparable size in the same industry ). indicating the
source from which industry average and accounting ratios
of the peer group has been taken, In this regard, the
[ollowing shall be ensured:
Consisleney in comparison of financial ratios of issuer
with companies in the peer group. L.¢. ratios on
consolidated basis (wherever applicable) of issucr shall be .
compared with ratios on consolidated basis {(wherever
applicable) of peer group. respeetively,
Financial information relating 1o companics in the peer
group shall be extracted lrom the regulators lings made

by such companies o compute the carresponding (naneial
ratios, |
th) The fact of dilution of financial ratios consequent upon
issue of bonus shares, iCany, and justilication of the issue
price alter taking into account the diluted ratios with | |
reference to the expanded capital. |
(1) The following statement in case of a book-built issuc:
"The price band/Noor price/issue price has been determined |
by the issuer in consultation with the lead manager(s). on |
the basis ol book-building."
(1) The following statement in case of a fixed price issue:
“The issue price has been determined by the issuer in
consultation with the Tead managerts) and justilicd by the
issuerin consultation with the lead managerts) on the basis
ol the above information.™ | .
Accounting ratios in support of basis of the issue price
shall be caleulated alter giving effect to the consequent
increase in capital on account of compulsory conversions ,
outstanding, gs
well as on the assumption that the options vutstanding. il
aiye o subseribe Tor additional capital will be exereised.

i

{2 Issuc ol debt instruments bearing interest less than the bank NA
| rate: Whenever lully convertible debt instruments are issucd |
bearing interest at a rate less than the bank rate, disclosurcs |

about the price that would work out to the investor, taking |
into account the notional interest logs on the investment from | | '

the date of allotment of  [ully convertible debt
instruments to the datets) ol |
com ersions). ) '

e PN
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(3) For all the Key Performance Indicators (KPIs) discloscd in Y ‘ 2% |
the offer document. the Issuer Company and the lead !
merchant bankers (L.Ms) shall ensure the following: |
{a) KPIs disclosed in the offer document and the terms | |
used in KPIs shall be defined consistently and precisely in ‘
the “Definitions and Abbreviations™ section of the oller ‘
document using simple English terms /phrases so as o
cnable casy understanding of the contents. Technical terms, |
ifany. used in explaining the KPIs shall be further clarificed |
in simple terms,

| (b KPIs disclosed in the offer document shall be |
approved by the Audit Committee of the Issuer Compans .
(c)  KPIs disclosed in the olfer document shall be |
certilied by the  stwton  auditorts) o Chartered |
Accountants or firm ol Charted Accountants. holding a valid
certilicale issued by the Peer Review Board of the Institute
of Chartered Accountants of India or by Cost Accountants. ‘ ‘
holding a valid certificate issued by the Peer Review Board
ol the Institute of Cost Accountants of India. ‘
() Certificate issucd with respeet 1o KPlLs shall be |
included in the list of material documents Tor inspection.
(e} For cach KPI being disclosed in the afTer document, |
the details thereol shall be provided for period which will be '
co-terminus with the period lor which the restated lnancial
information is disclosed in the oller document. |
(0 KPls disclosed in the offer document should be _ !
comprehensive and explanation shall be provided on how
these KPIs have been used by the management historically : |
Lo analy se. track or monitor the operational and/or linancial | |
performance ol the Issuer Company.
. Comparison of' KPIs over time shall be explained
| based on additions or dispositions to the business. . For
c.g.in case the lssuer Company has undertaken o matedial
acquisition or disposition ol assets / business for the periods |
that are covered by the KPIs. the KPIs shall refleet and |
explain the same.

& For “Basis for Issue Price’ section. the following ' ‘
disclosures shall be made: |
i Disclosure of all the KPIs pertaining o the Issuer

Company that have been disclosed to its inyestors at am
point of time during the three years preceding © the date of |
filing of the DRI/ RTIP, |
ii. Conlirmation by the Audit Committee of the Issuer
Company that verified and audited details for all the KPIs |
pertaining to the Issuer Company that hay ¢ been disclosed to
the carlier investors at any point of time during the three |
years period prior w the dute of [iling of the DRI/ RIP |
arc disclosed under “Basis for Tssue Price” section of the

oller document,

ii. Issuer Company in consultation with the lead
merchant banker may make disclosure ol any other relevant
and material RPIs of the business of the Issuer Company as
it deems appropriate that have a bearing for arria ing at the |

basis for issue price. i
iv. Cross relerence ol KPIs disclosed in other sections ol | |
the offer document to be provided in the “Basis tor Issue
Price” seetion of the olfer document
V. For the KPls disclosed under the Basis for lssue
| Price’ section. disclosure of the comparison with Indian 1
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| tisted peer companies and/ or elobal listed peer companics. ! |

[ as the case may be (wherever available), The set of peer
companies shall include companies of comparable size, from |
the same industry and with similar business model (i one o
une comparison is not possible. appropriate notes to explain
the differences may be ineluded). ‘
& The Issuer Company shall continue to disclose the
RPls which were disclosed in the “Basis for Issue Price’
section of the afier document. on g periodic basis. at least | ‘
once ina vear (or for any lesser period as determined by the
[ssuer Company ). for a duration that is at least the later ol (i)
one year alter the listing date or period specified by the
Board: or (i) Gl the utilization of the issue proceeds as per '
the disclosure made in the objects of the issue section of the |
prospectus. - Any  change i these KPIs. during  the |
alorementioned period. shall be explained by the Issuer |
Company. The ongoing KPIs shall continue o be certilicd
by a member ol an expert body as per clause 3(c). ' _
(+4) For issue price. Hoor price or price band. as the case may ‘
be. disclosed in the olter document. the Issuer Company and
the lead merchant banker (1.Ms) shall diselose the details |
with respect to the [ollowing: ‘
{a) Price per share of Tssuer Company based on primary .

£onew dssue of shares  (equity/convertible  securitics).
excluding shares issued under ESOP/ESOS and issuance off | |
bonus shares. during the 18 months preceding the date of |
liling ol the DRIIP / RUP. where such issuance is equal o | |
or more than 5 per cent of the tully diluted paid-up share
capital of the Tssuer Company fealeulated based on the pre-
issue capital belore sueh wansaction's and  eseluding

employee stoek options eranted but not vested), ina single
transaction or multiple ransactions combined together oy or
a span ol rolling 30 davs: and i
(h) Price per share ol Issuer Company based  on
sceondary sale / acquisition ol shares (equity/cony ertible
seeurities). where promoter / promoter group entitics or
sharcholder(s) setling shares through ofter [or sale in 1O or
sharcholder(s) hav ing the right 1o nominate director(s) in the ‘
Bourd of the Issuer Company are a party to the transaction
(excluding gilts), during the 18 months preceding the date of
liling of the DRI/ RIP. where cither acquisition or sale is
equal to or more than 3 per cent of the fully diluted paid-up |
share capital of the Issuer Company (caleulated based on the
. pre-issue capital belore such transaction’s and excluding
employ ee stock options granted but not vested). in o single |
transaetion or multiple transactions combined together over . |
aspan of rolling 30 dayvs |
Note: 1. In ease there are no such wransactions o report
under () and (b). then the informuation shall be disclosed Tor
price per share of the Issucr Company based on last 3

Primary or secondary ransactions (secondan transactions
where promoter  promoler sroup entilies or sharcholder <)
selling shares through offer for salein PO or sharcholder(s)

han ing the right to nominate directorts) in the Board of the
Issuer Company . are a party to the transaction), not older
than 3 years prior o the date of filing of the DRIIP / RIIP.
irrespective of the size of transactions, 2. Price per share |
disclosed. shall be adjusted for corporate actions c.g. split. |

_bonus cte. done by the Issuer Company., S ‘
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fe)  Floor price and cap price being o] times the | !
weighted average cost of sequisition (WACA) based on .
primary/ secondary transaction(s) as diselosed in terms of | |
clause (a) and (b) or Note | above, shall be disclosed n the |
lollowing manner;

Past WAC | 1PO | 1PO |
Transaction | A Ca [
5 (in Rs.) Floor Price pPrice in
: | in Rs. |e]
! i ' ' Rs| |
I i |
| 3 !
I | IR |
WACA ol |#] times e times ‘ |
Primary
WACA of o] times ‘ |e] times [
Secondary | |
|

transactions | | ‘

(d) Detailed explanation lor ofler price / cap price being [e
times of WACA of Primary issuance price / Sceondary : I
transaction  price. along  with comparison ol Issuer
Company s KPIs and financials ratios for the last three full |
Inancial years and stab period (il'any) included in the olTer '
document. |

() Explanation for ofTer price / cap price being o] times ol | ‘
WACA of Primary issuance price / Seconduary transaction

price in view of the external lactors which may  have |
mfluenced the pricing of the issue. iany.

[ (1) lable pari (<) above shall be diselosed in the Price
Band Advertisemrent under *Risks w Imy estors” seetion, |
Recommendation ol a Committee of [ndependent Directors

to be included in the price band advertisement stating that
the price band is justiticd based on quantitative factors / KPIs |
disclosed in “Basis lor Issue Price’ scetion vis-d-vis the |
WACA of primary issuance / sceondary  transaction(s)
disclosed in “Basis for Issue Price” seetion. ] | |
| L | TANBENEFITS _ _ [ .
Ay speeial tax benelits (under direet and indireet tax Taws) i X L 133
for the dssuer and s sharcholders and s material
subsidiaries identified in accordance with the Sccuritics and | |
Exchanse  Board ol India (Listing  Obligations  and ‘ |I
- | Disclosure Requirements) Regulations. 2005 | - ‘ | |
L I U5 B [ '
N | Industey Overview _ |y [ 133
| B) | Business Overview | o |
B P Dewils of the business of the fssuer compan | ¥ =2 |
- (a) | Primary business of the lssuer: ¢ | 151
N - (b) ) Plant. machinery. technology . process. ele. L NA |
{c) [ Deseription of subsisting collaborations. any performance | NA
guarantee or assistance in marketing by the collaborators. |
infrastructure fueilitics for raw materials and utilities like | |
water, |
clectriciyy. cte. I O . = } I
Products or services ol the issuer: ’ Y L 15l i !
Nature of the product(s)/services. and the end users. | [
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l | |

Approach to marketing of products and serices,

(2) BUSINESS STRATEGY I |
Deseription ol the business strategy of the issuer. without ‘ Y 159- | I
my  forecast of  projections relating o the  linancial 101
- _ | pertormance of the issuer - ) ) o |
| B | CAPACITY AND CAPACITY UTILISATION: 1 j ,‘
A table shall be incorporated giving the existing installed ’ Y 173 | |
capacities for cach product. capacity Lllllmli(m for such | [
N b I produets in the previous three years, o o ) |
| h | INTELLECTUALPROPERTY RIGITS | ' |
(a) I the issuer bs entitled 1o certain intellectual pmpuh rights | Y [ 1%
such as trademarks, brand names. cte, whether the same are |
fegally held by the issuer and whether all formalities in this
- S regard have been complied with, | ! !
(h) In case any of the material intellectual property rights are NA .

notregistered in the name of the issuer, the name of the entity | |
b | with which these are registered, - S ) Y | — |
(¢} In case the intellectual property rights are registered in the NA i |
name of an entity in which the promoters are interested. the | |
salient features ol the agreement entered into for the use of the _
intelleetual property rights by the issuer | ‘

(3} PROPERTY
) Details ol'its material propertics Y L7y
(C) KEY INDUSTRY-REGLU! TLATION (IF APPLICARL k) Y | | i
(D) HISTORY AND CORPORATE STRUCTURE OF ' |
|| THEISSUER o - N |
| (n History including the following details: Y 196 | .
tal Details ol the issuer such as the date ol incorporation. |
date of commencement ol business. dute ol com ersion of | |
partnership into limited company or private limited company |
to public limited company. as applicable. dates on which ‘
names have been changed. iFapplicabice. reasons for change ‘
| ol name. changes in registered ollices of the issuer and ‘
reasons thereol, [
(b Details ol the major events in the history of the issuer. .
such as | i
(i} Significant financial or strategic partnerships
(i) Time/eost overrun in setting up projects |
(iii) Capacity /[acility creation. location ol plants ‘
(iv)launch of key products or services. eniey in new
geographies or exit [rom existing markets
J (V) Key avwards. acereditations or recognition ! ‘
(Vi) Detaults or rescheduling restructuring ol borrowings
with financial institutions’ banks
(e) Details regarding material acquisitions or divestments of |
business/undertakings.  meraers. amalgamation.  am |
- _ __revaluation ofassets ete. il any . in the last ten years. . | .
{2) NMain objeets as set out in the Memorandum ol Association Y 197
of the issuer and dates on which the Memorandum of |
Assoctation ol the issuer has been amended citine the details
ol such umendments in :
B - | the lust ten years, | |
(3) Details regarding holding company . subsidiary/subsidiarics Y 98

and joint ventures). i applicable. of the issuer including: |
ta) Name ol'the holding company/subsidiar Joint venture: |
(b) nature ol business: |
(c) capital structure:
(d) sharcholding ol the issuer; _ | .
amount ol accumulated  profits or o '
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subsidiary(ics) not accounted Lor by the issucr,

(1) SHAREIOLDERS'  AGREEMENTS AND NA i

e OTHERAGREEMENTS: ) |l
Key terms ol subsisting sharcholders™ agreements. i any (1o NA | i
he provided even il the issuer co. is nol a party W such an | |

it
(h) Any agreement entered into by a key managerial NA
persennel or senior management or director or promoter or
amy ather emplovee of the issuer. cither by themselves or on
behaltolany other person, with any sharcholder or any other |
third party with regard to compensation [ |

¢) orprolitsharing in connection with dealings in the seeurities

_of the issuer. | | |
(¢} Guarantees. il'any . given o third parties by the promoter NA
olfering its shares in the proposed offor for sale. stating
reasons, amount. obligations  on the  issuer. period  of
euarantee.

Financial  implications  in case ol default, security
i » i i available. consideration ete. R R |
(dy Koy terms. dates. partics o and general nature ol any NA |

other subsisting material agreements ineluding with strategic
partners. joint venture partners and/or financial partners.
entered into. other

than in the ordinary course ol business ol the issuer

(da) Details of agreements required to be disclosed under NA I
Clause 3A ol paragraph A of part A ol Schedule 111 ol the
Securities and ,
Ixchange  Board ol India  (Listing  Oblizations  and

Disclosure Requirements) Regulations. 2015

(eh Al such  sharcholders' agreements and other | NA
agreements shall be included in the Tist of material contracty

as required under |
sub-item (1) ol Ttem (18).

| B | |
I ) MANAGEMENT ] - ! ; i
(a) ~ Board of Directors _ Y 201
{a)i) Nuame. Director [dentification Number. date ol birth. age. Y 201

qualifications. experience. address. occupation and date off
expiration ol the current term off office of manager.
managing dircetor, and other directors (ineluding nominee
directors and. ! |
whole-time directors), period of directorship. and  their
| _directorships in other companies )

| (alin For cach person. details of current and past directorship(s) in Y 201
listed companies whose shares have been/were suspended
[rom being traded on any ol the stock exchanges. during
his her tenure. as follows:

{a) Name ol'the Company

(h) Listed on (give names of the stock exchange(s)): 5
[ () Date of suspension on the stock exchanges: i
(dy M trading suspended for more than three months. reasons |
for suspension and period ol suspension. !

(ey I the suspension ol tading revoked. the date of
; revocation ol suspension,

() Term (along with relesant dates) ol the direetor in the
above compam (ies). |
(' The above details shall be given for the preceding live years. | |
In case of fast-track issues filed under the provisions ol these
regulations: the period ol five years shall be reckoned on the
date
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(a)(iii)

fa)tiv}
(a)v)

(a)(vi)

{a)(vii)
(b)

(b))

_ol'senior management,

ol filing of the ofTer document.) -

For cach person. details of current and past directorship(s) in
listed companies which have been/were delisted from the
stock exchange(s). during his/her tenure. as follows:

Name ol the Company:

Listed on [give name of the stock exchange(s)|:

Date of delisting on the stock exchange(s):

Compulsory orvoluntary delisting:

Reasons for delisting:

[ relisted. date of relisting on Jgive name of the stock
exchunges)|

Term (along with relevant dates) of the dircetor in the
above company /companies. _

Nature ol any  [amily relationship between any of the
dircctors orany of the directors and key managerial personnel
or senior management -
Ay arrangement  or understanding
sharcholders. customers, supplicrs or others. pursuant 1o
which of the directors was selected as a director or member

Details ol service contracts entered into by the directors with

the issuer providing for benelits upen  lermination  of
employment and a distinet negative statement in the absence
ol'any such contract. B

Details of borrowing powers.

Compensation of Managing Directors and/or Whole-
time Directors: - _ )

The dates. parties 1o, and general nature of cveny contract
appointing or fixing the remuneration of o Dircetor, Whole-
time Director. Managing Direetor or Manager entered into
in the preceding two years. During the last linancial vear the
amount ol compensation paid. and benefits in kind eranted
on an individual basis o all such persons. by the issuer lor
services inall capaeities W the issuer and remunceration paid
or pavable by subsidiary or associate company (as defined
under the Companics Act, 2013). The disclosure shall also
cover contingent or deferred compensation acerued for the
rear. even il the compensation is payable at a later date.

(hiii)

()it}

()

(duiy

(d i)

i_d_) .. ey

[T any portion of the compensation was paid pursuant to a
bonus or profit-sharing plan. a briel deseription of the plan

and the basis upon which the directors participate in the plan, |

AL sueh contraets shall be included in the list of material

| caniraely required under sub-iiem {hiollem (17).
Sharcholding of directors. including details of qualification

shares held by them. ifapplicable.
Interest of Direetors:

Nature and extent of interest. i any. of cvery director in the
issuer. including in any properts aequired or proposed o be
acquired ol the issuer or by the issuer or in the promotion or
formation ol the

issuer

Where the terest ol sueh a dircetor consists in being

member o a firm or company . the nature and extent of the
interest of the frm or company. with a statement of all sums
paid or agreed to be paid w him or o the [ or company in
“ash or shares or othenvise by any person cither o induce

him 1o hecome. or to qualify him as_ a director, or otherwise |

with  major
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for services rendered by him or by the firm or company. in

connection with the promotion ; |
_ | _orlormation of'the issuer shall be disclosed. | J

(v) Change, i any. in the directors during the last three sears, Y 207 -

and reasons. thereol j |
(1) Management Organisation Structure, Y 211 ' |
(2) Corporate Governance: | | |
(g)i) A statement that the issuer has complied with  the ¥ 207 | |

requirements ol corporate  governance relating to  the

composition ol its board ol dircetors.  constitution of |

commitiees such as audit committee. nomination and
remuncration  committee.  stakcholder's relationship
committee. ete.. as provided under Seeurities and Lxchange
| Board of India (1Listing Obligations and Disclosure
Reguirements) Regulations.2013 | ‘ .
{elii) Details relating to the issuer's audit commitee, nomination |y [ 207 | |
and remuneration committee.  stakeholders” relationship
committee and risk management committee (il applicable) _ |
including the names of committee members and the terms of | |
reference under
_which the commiltees operate, - i |

() | KeyManage

SRS A S

ial Personnel:

(h)ti) Details of the key managerial personnel and  seaior | Y 211
management indicating name. date of joining. gualification, |
term ol oftice with date of expiration of term and details of
service contracts including termination/retivenient benelits,

A any. details ol previous cmployment. cte. - o _
Past business experience. and [unctions and arcas of Y 21 ] ‘
experience in the issuer. Nature of any lamily relationship
between any of the key managerial personnel. | ‘

{hiii) Anyarrangement  or understanding  with it major NA _ | |

sharcholders. customers. supplices or others. pursuant te |
which any ol the key managerial personnel. was selected as |

Ly managerial personnel und senior management

(hyii)

(hitiv) During the last financial yvear. the amount ol compensation N
paid. and benelits in kind granted. 1o the key managerial -
persomie] and senior management on an individual basis. by
the issuer for services in all capacitics to the issuer. including
contingent or deferred compensation acerued Tor the year,
| evenifthe compensation is payable at a later date. N
(hiv) I any portion of the compensation or otherwise was paid NA
pursiant o & bonus or profit-sharing plan. o briel '
description of the plan
and the basis upon which the key managerial personnel and i
- _ | senior management participate in the plan,
{h}vi}) Status ol cach key  managerial  personnel and senior NA
manipement. as a permanent

_employee or otherwise. ) |

(hyeviiy sharcholding ol cach key managerial personnelin the issuer. | Y - 212
thiviii Changes in the Koy Managerial Personnel or  senior | ¥ 213 .
) management: Any change other than by way ol retirement in | : |

the normal course in the key managerial personnel in the
- ~preceding three years |
[ thisi 11 the atrition of hey management. personnel and senior NA
‘ management is high compared w the industry reasons shoukd
| be disclosed.

|._..__ o Ll )

(hpxy Employ ees: NA

- Reler the page where disclosures regarding emplos ees | '
_stock option scheme/ employees stock purchase scheme of |
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the issuer, i any. as required by the Regulations or _
Regulations of the Board relating to Employee Stock Option | ‘
Scheme and Employ ee Stock Purchase Scheme, is given, |

= Payment or Benefit to key managerial personnel ol the
tssuer {non- salary related): Any amount or benelit paid ar | |
given within the two preceding years or intended to be paid
ar given o any officer and consideration for pavment of |
) _ | givingofthe benelit, o _ o |
(G) | PROMOTERS/PRINCIPAL SHAREIOLDERS ] _ l
(a) ~ Where the promaoters are individuals: |

(axi)

ta
L

Acomplete profile of all the promoters. including their name, Y _

date  of birth.  age. personal  addresses.  educational |

qualifications, experience in the business or cmploy ment. .

positions/posts held in the past. directorships held. other

ventures ol cach promoter. special achievements. their

business and Tnancial activities. photograph. Permanent
__Aecount Number. '

(i) A deelaration conliming that the Permanent Account Y

Number. Bank Account Number(s) and Passpart Number off

the promoters have  been submitted o the  stock | ‘

exchanges on which the speeilicd securitics are proposed ‘ [
to be listed, at the time of filing the dralt offer document or . |
draft letter of ofter | }

(b} Where the promoters are companies: ' |

(baiy Bricl" history o the promoters  such  as  date ol | NA

| incorporation. change in activitics and present activities. _ ) - |

(bii) History  of the companies and the promoters of the NA

companies. Where the promoters of such companics are _ |

again companies or bodics corpurate. names of natural |

persons in control (e holding [ifteen per cent, or more _

voling rights) or who are on the board of directors of such |
| bodies corporate, = IR _ s !

(b)iiii) Details of change in control of the promoter companies. it | NA !

any . ineluding dewils of the persons who held the controlling |

) | inerestin the preeeding three years,

{b)(in} Decliration confirming  that  the  Permanent Account | NA
Numbers.  Bank  Account  Numbers.  the Compan |
Registration Numbers and the addresses of the Registrars ol |
Companies where the companies are registered have been |
submitied 1o the stock exchanges on which the specificd
seeurities are proposed 1o be listed. at the time of filing the l |

_draft offer document or drait letter ol offer with them: |

(e} Where alternative investment funds or loreign  venture NA

capital investors registered with the Board. are identiticd as !

_ promuters. the following shall be applicable.

- | teX L Details of the Fund Manager: o NA |
()i Generie details of the Fund. which is the investor in the NA

|| issucrcompany: B _ _ - ) _ B

¢)(iii) Details such as wtal number ol imvestors in the Fund. ‘ NA ‘ |

distribution ol investors category - wise (institutional. ' '

corporaie. individuat ete.) and pereentage stake held by cach
| investor category _
- (e)iv) Details ol companies funded by the Funds. namely ;- | NA '
[ (a)  Total number ol companics funded:
[ tb)  Distribution of such companies - country wise. holding |
[ period wise. seetor wise:
(¢} Number of companics under the control of the Fund.
direetly or indircetly: | |
[ {d)  Inrespeet of companics w here such Punds have offered
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. sirs

their shares for lock-in as part of minimum promoter’s
contribution: - i i
e Name ol the compamy |
® Date of listing on cach stock exchange | |
® Fund’s sharcholding in the compuny as on the date of listing
¢ Fund’s sharcholding in the company as on the date ol
filing of the DRIIP of the company that now seeks (o get
S S S——— e . L |
ey ] Average holding period of the Fund’s investments: _ NA T ‘
. e | Sector focus/eore specialization t;]_[h{., {L!]Ldli_;p'lt.i[’l[_t - _“ o ) l
(d) £ the present promoters are not the original promoters and NA ]
control ol the issuer was acquired in the preceding five vears, |
details regarding  the aequisition of control. date of | .

acquisition. terms ol acquisition. consideration paid  Tor _
acquisition and  compliance with the provisions ot the | -
Seeurities and Exchange Board of Indin (Substantial | |
Acyuisition of Shares and Takeovers) Regulations. 1997 or
the Sceurities and Exchange Board of India (Substantial ‘
Acquisition of Shares and Takeovers) Regulations, 2011, as -
applicable. and the Listing Agreement or the Seearitics and ]
Exchange Board ol India (Listing Obligations  and |
- _ Disclosure Requirements) Regulations. 2015, as applicable. ) | )

(¢) I there is no  idemifiable promoter.  details ol the NA |
sharcholders who control individually or as a group. fifteen | [
per cent. or more ol the voting rights of the issuer and of |
persons. ifany. who have the right to appoint director(s) on |
the board of directors of the issuer. '

(n IT'the promoters do not have experience in the proposed line | NA i
ol business. that fact shall be disclosed explaining how the |
proposed
activities would be carried out/managed. I
| (2) I the promaters have any interest in tie issuer other than | ONA

ds promoders, briel details ol the interest g
(h) Full particulars of the nature and extent of the interest, it any . NA

ol promoter{s). directors or group-companics; |
in the promotion of the issucr:

in any property acquired by the issuer in the preceding three

years or proposed 1o be aequired by it |
where the interest of such a director or promoter consists in
being a member of a firm or company. the nature and extent . |
of the interest of the [irm or company . with a statement of all . .
sums paid or agreed to be paid w such dircetor or to the firm or
company in cash or shares or otherwise by amy person cither
W induce such person (o become. or to qualify such person I j
as o director. or otherwise for services rendered by such
person or by the finm or company . in connection with the | |
promotion or formation ol the issuer, | !
in any transaction in acquisition of land. construction ol
building and supply ol machinery . cte. with tull details of the
) transaction and the amount invoelved ‘

(i) Payment or benefit to the Promoter of the Issuer: Ady NA
amaount or benetit paid or given in the preceding tao L ears or
imtended 10 be paid oor eiven 1w any o promoler or
promoter group and consideration for paymen alglving of

the benefit . |
() Briel details of material guarantee, if any. given to third NA

_l _ parties by the promoters with respect to specified seeurities of |

WA

i ———
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[ |

the issuer. J
() A list of all individuals and entities forming part of the | NA
B | Dromoter group of the isswer. : | .|
() Il the promoters have disassociated themselves from any o' NA '

the companies or firms during the preceding three vears, the | |
reasons thereol and  the  ecircumstances leading to the '
- | disassociation together with the terms ol'such disassociation.
oan DIVIDEND POLICY - B
Dividend policy and mode of pay ment of dividend. details I 223
ol dividend paid in the last three {inancial vears and the stub | | |
period. as applicable. and the period between last audited
period and the date of the filing the draft offer document / |
dralt letter of ofTer/ '
B _ _ | olfer document. )
1 | | FINANCIAL STATEMENTS: ,,
(1 Requirements in ease Indian Acceounting Standards (Ind
AS) is applicable in the latest period presented in |
Restated Financial Information

NA

Financial information section of the offer document will be |
divided into two parts. viz.. restated financial information | |
and other financial information. The restated and other .
linuncial information should be complete in all respects. To |
avoid duplication of disclosures in the offer document. | |
appropriate use of eross reference may be made o the restated
and other financial |
Cinformation, _ _ _ _ ' |
o | Restated Financial information - ) _ | :
(i) Consolidated  Financial  Statements  (CF'S) prepared  in NA | |
accordance with Indian GAAP Jor three years and stub | [
perind (ifapplicable) should be audited and certified by the '
statutory auditorfs) who holds a valid certifieate issued by ' |
the Peer Review Board of the Institute of Chartered . '
Accountants of India (ICAL). The stub period CFS shall be
required. i Indian GAAER CES Jor Tatest Tull linancial year
included in the drattolter document olter document is older
[ than six months old from e date of lthng of the dralt aller |
document/offer document. The stub period should not end tup
o a date carlier than six months of the date of filing ol the
offer document. In accordance with AS 25 fnterim Financial .
Reporting. the group should present a complete Indian
GAAP CIS for the stub period. except the issuer has been
exempied from presenting comparatives for the stub period. ‘

CES shall be prepared as per the provisions of Companics |
At 2013 (us

_amended). - o ‘
(ay  The CFS {including for the stub period il applicable) NA |
should be restated o ensure consistency ol presentation. ‘
disclosures and the accounting policies Tor all the periods
presented inline with that of the latest financial year/stub |
period  presented. Similaely. significant  errors. aon- ‘
provisions. reerouping. other adjustments. iamy . should be

rellected in the corresponding period. Changes in estimates.

iFany. need not o be restated. as they are cvents of that |
coreesponding year. ‘The issuer has an option 1o present
comparatives for the stub period. Appropriate disclosures [or

correction of errors. changes in accounting policies and
changes in accounting estimates should be made in | |
—L_accordance with IS 5 Ner Profit or Loss for the Period. |

CAPITALSQUARE ADVISORS PRIVATE LIMITED

Regd. Address : 208, 2™ Floor, AARPEE Centre, MIDC Road No. 11, Andheri (E), Mumbai 400093, India.
Tel - +91 22 66849999 Fax - +91 22 66849998 | CIN No. UB5999MH2008PTC 187863 | Website : www.capitalsquare.in




CAPITALSQUARE®

Teaming Togethler to create value

Prior Period Items and Changes in .| ceonniing Policies. | .
(b) SA 705 Modification to the ¢ Ipinion in the Independent NA |
Auditor’s Report requires a qualified opinion. adverse | .
opinion or disclaimer of apinion for material misstatements. - I
| Withrespeet 1o an eligible issuer. audit modifications. which |
are quantifiable or can be estimated shall be adjusted in the
restuted financial information in (he appropriate period. |
Instituations where the qualification cannot be quantified '
or estimated.  appropriate
disclosures should be made. in the notes to account. !
explaining why the qualification cannot be quantificd or
estimated. ' |
(c) A reconetliation explaining the difference between NA
the audited CI'S equity and profit (loss) and the restated C1S .

cquily |

and profit (Toss)should be presented ina columnar format.

(d) Phe auditor shall issue an examination report on Y |4
the restated and audited Tnancial information in accordance

with the Gridance Note issued by the TCAL from time to |

tme. o - ; '
(e) Auditor should have a valid peer review certilicate Y | |
issued by the Peer Review Board of the Institute of Chartered |

Accountants of India (ICAT) as on the date of signing the |
restated linancial information. Ifa new auditor holding avalid
peer review certificate is appointed for the stub period. and - |
the predecessor auditor did not hold a valid peer review | |
certificate at the date ol signing the last annual financial
statement. then the last annual financial statement would |
need to be re- audited by the new auditor in accordance with |
applicable  standards. The  re-audit may  exclude  audit [

reporting matters on CARO. Internal financial control and ‘

other pure regulatory matters. Where auditor carlier held a
valid peer review certificate. but did not hold o valid
certificate at the date of signing the restated  financial | ‘
information. the carlier certificate shall be considered v alid .
provided there is noexpress refusal by the pUer review

board to renew  the certilicate and the process o renew the
peer review eertilicate was initiated by the auditor,

. (0 Where an issuer does not have a subsidiary . associate NA
or juintyenture in any financial vear, the issuer shall present .
separate linancial statements Tor that financial ayear by ‘ .
following the applicuble requirements ofa restated CES -

‘ F-1-I~

31 |

Listof'the related parties and all related party transactions of |y
the  consolidated  entities  (whether  eliminated  on
consalidation or not). which require disclosure under AS 18
and/ or covered under section 188(2) of the Companies Act. |
2013 (as amended). as disciosed in the separate financial
statement ol the consoliduted entities. should be disclosed in
the restated lnancial information.

AP funding arrangements including inter-se auarantees ‘
among the entities consolidated; exeept contribution 1o

cquity share capital. shall be diselosed. The important terms
and conditions ot the lunding arrangement and lund transter | ‘
' restrictions. i any. should be disclosed in the restated | '

tancial information. |
L The ollowing disclosures shall be made in the restated 2
I financial information on the basis ol amounts recognized and |
[ measured as per Indian GAAP and in aecordance with the |
‘ Guidance Note of the ICAT issued from tinme o time:
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_ Disclosures as per ASI3 Disclosures as per AS 14 _ _ ] | |

(i) The separate audited financial statements for past three full Y |
linancial years immediately preceding the date of filing ol | |
offer document of the issuer company and all its material
subsidiarics should be made available on issuer's website in ‘ ‘
aceordance with the materiality thresholds in (b) below,

Alternatively. relevant Tink should be provided to the |
linancial stiement of subsidiaries on the Issuer's w chsite, '

The link to the issuer’s separate linancial statement should
be specilied in the offer document. For this purpose. | I
subsidiaries shall be identificd based on definitions in | |

d) the Companies Act. 2013, ihe above requirements shall 5 ‘
apply for the periods ol existence ol the parent-subsidiar !
relationship. _ _ I — N
(@) a certified English tanslated copy of the financial Y ‘
statements: should be made available on the Company s '
website for every entiy consolidated whose  [nancial
steiments are not

_presented in English |

(b)) The linancial statements reported inany currency other NA
than Indian Rupee shall be translated into Indian Rupee in
accordanee with Ind AS 21 The Fffocrs of Changes in |
Foreign Fxchange Rares, The linancial statements of all | |
forcign consolidated entities should be audited. unless ihey
are not material to the CFS and the local regulation does not i
mandate audit. For this purpose. a consolidated entity shall | |
be considered “material™ iFit contributes 10% or more to the
turnover or net-worth or profits belore ax in the annual CFS
ol the respective vear. Additionally, total unaudited CFS | |
shall not exeeed 20% of the wrnover or nel-worth or protits .
before tax ol the CIS of the respective year. For the ' i
purpose of this clause. delinition of wrnover. net-worth '
and profits before tax should be as per Companies Act. 2013
SRR IS N 110 [ _ o _ )
(e} The lnancial statements of Toreien entities consolidated NA

may be audited as per the requirements of Toeal regulation

applicable in the respective jurisdiction, FHoves or, in cases
where the local regulation does not mandate audit, Hnaneial i
stalements should be audited as per the auditing standards/ |
requirements applicable in India, i
(d) The Onancial statements of forciegn subsidiaries NA ' |
may be aceeptable in a GAAP other than Indian GAAP.

- 1 B | Other Financial Information B ,! |
(i) The following information shall be computed as per the b d 225

Crticfarice: Note issued by the ICAT from time to time and , |
disclosed inother financial information

LLarnings per share (Busic and Diluted)

Return on net worth |
Net Asset Value per share ! i
_LBITDA B S . | ) |
W the proceeds. fully or partly. directly or indireetls _ is 1o he ’ NA '
used for acquisition ol one or more material businesses or |
entities. the audited statements of balance sheets, profit and |
[ Josss cash flow for the Tatest three linaneial aears and stub |
[ period (ifavailable) prepared as per framework applicable wo
' | the business or subsidiary: proposed to be acguired shall be
| included in the dratt ofter document/otler document, For this |

(i)
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purpose. the proposed acquisition (covering all businesses or
subsidiarics proposed to be acquired) shall be considered | |
material ifitwill make 209 ormore contribution in ageregate |
Lo either turnover. or net worlh or profit before tax in the
latest annual CES. ‘The issuer Compuany may voluntarily | ‘
choose to provide linancial statements of above acquisitions |
out of the proceeds of the issue even il they are below the ' ‘
above materiality threshold. The issucr company may also |
voluntarily provide proforma financial statements to disclose
the impact ol such acquisition. for such finuncial periods as |
determined by the Issuer company . provided such prolorma
financial statements are prepared in accordance with any
guidance note. standard  on  assurance engagement  or . |
euidelines issued by the Institute of Chartered Accountants |
ol India (ICAI) from time o time and certified by the
statutory auditor or the chartered accountants. who hold 4 |
valid eertificate issved by the Peer Review Board of the
ICAL Incases where the general-purpose Hnaneial statement
ol the businesses/entities o be sequired: divested are not
availuble. combined/ carved-out financial statements forthat |
business/entity shall be prepared in aceordance with Ay | |
Cidance Note, standard o assurance engagement or
giidelines issued by the ICAL from time 10 time.
The
combined/carved-out financials statements shall be audited . |
by the auditor ol the seller in accordance with applicable
| Bramework ) - . N ! |
(1) Proforma financial statements The Issuer shall provide NA ' l
| Prolorma Inancial statements. as certilied by the statutor '
auditor or chartered accountants, who hold a valid certificate
issucd by the Peer Review Board of'the Institute of Chartered | ‘

Accountants of India (TCAL. ol all the subsidiarics or
businesses material o the consolidated financial statements
(individually or  collectin chv) where the issuer or its
subsidiaries have made an acquisition or  divestment | |
including deemed disposal alter the Tatest period for which !
financial information is disclosed in the ofter document but |

belore the date of filing of the offer document. For s |
purpose. the acquisition/divestment would be considered as

material il acquired! divesied business or subsidiary in | g
aggregate contributes 20% or more to turnover. net worth or |
prolit before tax in the latest annual CIFS of the issuer. The
Proforma financial statements shall be prepared lor at least
the period covering last completed linancial vear and the stub
period (if any). The Proforma linancial statements shall be
prepared inaccordance with any euidance note. standard on .
assurance engagement or guidelines issuced by the ICAT from
time o time and certified by the statutory auditor or
chartered accountants. who hold a valid cerificate issued N
the Peer Review Board of the 1CAL The issuer Company
may voluntarily  choose o provide prolorma nancial
statements ol acquisitions or divestments (i) even when they
are helow the above materiality threshold. or (ii) il the
acquisitions or divestments have been completed prior to the !
latest periods) Tor which fnancial information is disclosed

in the dralt ofler document or the offer docament,

Purthermore. the Proforma financial satements mas be ,
| disclosed for such financial periods as determined by the
[ _issuer company. The issuer may also voluntarily include
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| financial statements ol the business or subsidiary acquired or i
divested. provided that such [inancial statements are |
certificd by the auditor (of the business or subsidiar ‘ |
acquired or divested) or chartered accountants, who hold a .
valid certificate issued by the Peer Review Bowrd of the | |
ICAL In case of one or more acquisitions or divestments. one _
combined set of Prolorma financial statements should be |
presented, Where the businesses acquired/ divested does not . |

represent @ separate entity . general purpose {inancial
statement may not be available lor such business. In such | | |
cases. combined/ carved-out financial statements [or such | '
businesses shall be prepared in accordance with Qi |
guidance note. standard on assurance engagement  or ‘ ‘
guidelines issued by the ICAT from time (o time. Further. in
case ol non-material acquisitions/divestments disclosures in |
relation o the  faet of the acquisition/divestment.
consideration paidireceived and mode of linancing shall be

certified by the statwon auditor of the issuer COMmpRi
or |

| chartered aceountants. who hold a valid certilicate issued I
the Peer Review Board ol the [CAL appointed by the issuer

il L‘t}]'l'l['}‘d!!_\ . . o -
Management's Discussion and Analysis of Financial
Position and Results of Operations as reflected in the
restated Indian GAAP RES shall be provided in other
financial information.

{1} Significant developments subsequent to the last financial | Y 231
year or when applicable subsequent to the stub period: A
statement by the directors whether in their opinion there hay e
arisen any circumstanees since the date of the Tast fnancial
statements as disclosed in the olfer document and which |
materially and adversely affeet or is likely to alteet within |
the next tivelve months:

L tic trading or prolitability of the issuer: or

0. the value of its assets: or

its ability to pay its lahilites |
(i) Factors that may alteet the results ol operations, Y | -2
(iif) Discussion on the results of operations: Lhis information Y | 231
shall. inter-alia. contain the following:

&N summary o the past linancial vesults after adjustments as | ;
given in the auditor™s report for the past three Tull fnancial |
years and the stub period (i any') containing significant items
of income and expendiwre shall begiven.

b.A stummary of major items ofincome and expenditure for the
fast three years and most recent audit period

C.The income and sales on account ol major product/ main - '
activities.

d.In case the ather income constitutes more than 109 o of the
total income. the break-up of the same along with the nature
of'the income. i.e.. recurring or non-recurring shall be stated. .

¢ a material part of the income is dependent upon a single
customer/supplier or o few  major customers/supplicrs., .
disclosure ol this faet along with relevant data Similarly. if
any  foreign customer/supplier constitutes a significant |
portion of the issuer’s business. disclosure of the et along |
with its impact on the business on account ol exehange rate
tluctiations.

[ In case the issuer has deviaed from statutorily preseribed |
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manner [or recording sales and revenues. its Impact may bhe | ‘
analysed and disclosed.
The nature of miscellancous income and miscellancous |
expenditure for the interim period and the preceding years, | |
| ifapplieable. TR ..
(iv) Comparison ol last three years and the stub period on the | NA | ‘
mujor heads of the profit and loss statement. including
analysis of reasons [or the changes in significant items of .'
income and expenditure shall also bhe given. inter-alia. -
containing the following; i

dunusual or infieguent events or transaclions meluding | [
unusial trends on account ot business activ . unusual items
of income. change of aceounting policies and discretionan
reduction ol expenses cle,

b.sienificant cconomic changes that materially aflected or are
likely 1o alTeet income from continuing operations:

C.known trends or uncertaintics that have had or are expeeted

to have a material adverse impact on sales, revenue or
| income from continuing operations: !
| |

| deenpected Tuture changes in relationship between costs ad

revenues. in case of events such as future inerease in labour |
ar material costs or prices that will cause a material change | |
are known: |
C.the extent to which material increases in net sales or revenue |
are due to increased sales volume. introduction of new
products or services or increased sales prices:
[ towal twrnover of cach major industry segment in which the |
issucr operated: . | i
| g-status of any publicly announced new products or business | {
segment: .
h.the extent to which business is seasonal: '
L any significant dependence on o single or few suppliers or :
- B ) customers: competitive conditions, R | )
(V) Management's Discussion and Analvsis shall be based on | Y 331 |
the restated Inancial information lor the last three vears and | |
S N _the stub period. ) | | N
oy Capitalisation statement ! ! | |
(i) | Capitalisation Statement showing total borrowings. total | ¥ 225
equits . and the borrowing/ equity ratios before and after the | .
issue is made shall be incorporated. [ shall be prepared on i
i | the basis of the restated CFS for the Tatest financial year or | ;
when applicable at the ‘ | | |
| . - _ | cnd ofthe stub period, _ - o ) - | |
(i1) In case ol'any change in the share capital since the date as ol NA |
which the financial information has been disclosed in the ‘ |
offer document. o note explaining  the nature of the |
, change shall |
S R v N R |
{iii) An Hlustrative format ol the Capitalisation Statement. is [ Y A
specitied. - - |
Barticulars Pre-issue | As adjusted for |
at proposed issue ‘
l {"in |
Crores)

| ‘ Total borrowings [

I L | | !
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AP

Short term borrow ings

Long term borrowingy
{including current ‘ |
maturity }*

Total equity b - ' | |
Share c;:pm]

Reserves and surplus '

Money received against | . I

share wareants t |

Total (';l])i-h.ll- - : |

Ratio: Long term f
borrowings/ Totul equity |
= P S e ) VR — - -
(1) Financial Information of the Issuer in further public I |
S S k. e I
(i) An issuer making a further public offer may disclose the | NA

linancial information specified in clause (ii) of this sub-item. | ‘
in lieu of information specified under sub-item(B) 1f: |

L the issuer is making a further public offer through the fast-
track route in accordance with applicable provisions ol these |
regulations:

0. the specilied seeurities offered in further public offer are of
the same class ol those already listed on a stock exchange: | |
C. finaneial reports of the issuer are available on the website of | |
amy stock exchange or on a common e-filing platform ' I
specified by the Board: | | '

' . there has not been any change in management ol the issuer: |
: specilied securities ofissuer has ¢ not been listed pursuant to

i refaxation granted from clause (b) of sub-rule (2) ol rule 19 |
| ol Seeuritics Contracts (Regulation) Rules, 1957, '
(11) The issuer satislving the conditions specitied in clause (i) NA
may disclose  consolidated  financial  statements  as
disclosed under

| Companies Acl.2013, - o - - o | ;
(iii) Areport by the auditors of the issuer on g limited review ol the | NA
profit or luss and assets and Habilities (indicating changes in
accounting policies. il any ). as al a date not carfier than six
months prior o the date of the opening of the issue. where |
audited aceounts as at such date are not available. For this
purpose, it shall be sullicient il

I the statement of the assets and liabilities. the main heads
ol assets and liabilities as provided in Part [ of Schedule 111 |
ol the Companies Act. 2013 have been provided, [fan issuer
isgoyverned by a statute other than the Companics Act. 2013
the main heads of assets and labilitics as speeilicd in such
statute shall be provided in the statement of assets and
| liabilities. |

=

b.ln the statement of profit or loss the information required Lo
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be disclosed under the heads of income and expenditure as |
per Regulation 33 of the Securities and xchange Board of
India {Listing Obligations and Disclosure Requirements) | |
Regulations. 2015 in respect of quarterly  financial . '

information to be filed with

I S __the stock exchanges. has been provided, - | l I
(iv) Material - changes and commitments. i any, alleeting NA f
) . linancial position of' the issuer, ] _ ) | ‘

(V) Week-end prices for the last four weeks: current market price: NA |

and highest and Towest prices of equity shares during the _

period with the relative dates, [T the cquity shares ol the | ‘

issuer are listed on more than one stock exchange, the above .

information shall be provided for cach stock exchange |
- _separately =2 . - - :
(vi) Stock market quotation of shares/ com ertible instruments of | NA
the company (high/ low price in cach of the last three vears |
and monthly high/low price during the last six months), If
the equity shares of the issuer are listed on more than one |
stock exchange. the above information shall be provided lor |
cach stock exchange |
) separately i ) o |
(vii) Accounting and other ratios: The following aceounting ratios | NA N
lor cach of the accounting periods for which financial | |
information is given: '

Farnings per share (Basic and Diluted) |
Return on net worth ‘
Net Asset Value per share |
EBITDA

i‘:dpilulE,\'-;llitr-i.].filall:n]cnl: o . - - CNA | NA I

A Capitalisation Statement showing total debt. net wortl, |
and the debt/ equity ratios before and alter the issue is made. ‘

(Vi)

b.In case ol any change in the share capital sinee the date as of
which the financial information has heen disclosed in the
prospectus. a note explaining the nature of the change, | |
C.An illustrative format of the Capitalisation Statement is |

specilied
1 . - = |
| Particulars Pre- As adjusted for
| 1
| . dissueat | proposed issue |
| ("n
| 151

Crores)

S . — = T = |
Fotal borrowings

Short term burrowings

Long Lerm borrowings

{including current ,
maturity ) . [ !

Total equity
Share capital

Reserves and surplus
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1 nii)
(xiii)

(Niv)

b

=

£

~

_lactors that may affeet the results (ﬁg?{:rﬁlio_ns.'

b,

40

Money reeens ed against
share warrants

Total Capital
Ratio: Long term borrowings/
Total cquity

*These terms shall carry the meaning as per Schedule il
of the Compam’_cs Act, 2013 (as amended).

Management’s Discussion and Analysis of Financial Position

and Results of Operations as rellected in the restated Indian
GAAP CFS shall be provided in other finan cial information,
Overview ol'the business of the issuer. o
Significant developments subscquent o the last financial
year or when applicable subsequent 1o the swhb period: A
statement by the dircetors whether in their opinion there have
arisen any circumstances sinee the date of the last financial
statements as disclosed inthe offer document and which
materially and adversely atlect or is likely o alleet within
the next el ¢ months:

a. the trading or profitability of the issuer: or

the value ol its assets: or
_its ability to pay its liabilitics.

CAPITALSQQUARE®
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Discussion on the results of operations: This information
shall. inter-alia, contain the following:

d. A summary of the past linancial results alter adjustments as

given in the auditor’s report for the past three full-financial
sears and the stub period (i any) containing significant ftems
alincome and expenditure shall be given,

A summary ol major items ol income and expenditure for
the last three y cars and most recent audit period

The income and sales on account of major product/ main

activities.

In case the other income constitutes more than 10% ol tie
total income. the break-up ol the same along with the nature
ol the income, Le.recurring or non-recurring shall be stated.

customer/supplier or
disclosure of this fact along with relevant data. Similarly . il
any - foreign customer/supplier constitutes o sienilicant
portion ol the issucr’s business. disclosure of the [act along
with its impact on the business on account ol exchange rate
Tuctuations.

~In case the issuer has deviated from statuwtorily prescribed

manner for recording sales and revenues, its impact may be
analysed and disclosed.

The wature of miscellancous income and miscellancous
expenditure for the interim period and the preceding years.
il applicable,

Comparison of last three years and the stub period on the
major heads of the profit and loss statement, including
an analysis of reasons for the changes in significant items
of income and expenditure shall also be given, inter-alia,
containing the following:

A material part of the income is dependent upon a single |
a few major customers/supplicrs, |

Nr\ \,\
_NA | NA | |
NA NA | Negative
| Suement |
has  been
inserted |
o . J :
NA | NA ] )
NA NA |'
|
| |
|
|
|
I |
: |
| i |
NA i NA
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|
|

dounusual o inlrequent events oF transactions including
unusual trends on account o business aetis ity . unusual items |
ol income. change of aceounting policies and diseretionur
reduction of expenses ete,

b. significant ceonomic changes that materially afTected or are |
likely to affeet income from continuing operations;
€. known trends or uncertaintics that have had or are expected I ‘
o have a material adverse impact on sales. revenue or |
income from continuing operations: |
d. expeeted future changes in relationship between costs and | |
[ revenues, in case ol events such as [utare increase in labour
or material costs or prices that will cause o material change |
are known: |

C. the extent to which material increases in net sales or ey chue
are due o increased sales volume. introduction of new |
products or services or inereased sales prices: ‘

- total wrnover of cach major industn scement in which the
issuer operated: | [ |

9]

Lostatus ol any publicly announced new products or business
segient:

h. the extent to which business is seasonal:

Loany significant dependence on a single or few supplicrs or |

customers: |
competitive conditions. .
12 LEGALAND OTHER INFORMATION: | |
) (A) ()ntstznuling I,iligatinns and Material Developments: | '
(n Pending  Litigations involving the issuer/ its directors/ | v 240

promoters/subsidiaries: : ‘
L All eriminal proceedings: |
AL aetions by regulatory authorities and statutory authoritics:
I1L.Disciplinary action including penalty imposed by SEBI or |

stock eschanges against the promoters in the Tast five |
lnancial years ineluding outstanding action:
V.Claims related o direet and indireet taxes. in o consolidated |
manner, giving the number of cases and total amount: I
V. Other pending litigations based on lower of threshold criteria
mentioned below |

(1) As per the policy of materialits defined by the bowrd of |
dircetors of the issuer and disclosed in the offer document: |
ur
(i) Litigation where the value or expeeted impact in |
terms ol value, exceeds the lower of the [ollowing: |
{a)mo pereent of trnover. as per the latest annual restated |
consolidated lnancial statements of the issucr: or

th)  two percent of net worth, as per the latest annual |

restated  consolidated  lnancial statements of the issuer.

| except in cuse the arithmetic value of the net worth is

negative: or |

(e) five pereent of the average of absolute value of profit : :

or loss after tax. as per the last three annual restated

consolidated financial statements of the issuer. | '

(1A | AL eriminal - proceedings  imohing  key  managerial Y 239- | Negative ‘
it

Y
|
I personnel and senior management of the issuer and also the | [ 243 Statement
actions by regulatory authorities and statutory authorities | !‘J“ been |
) - e | inserted
agaimst  such  key  managerial  personnel  and  senior |
65
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management ol the issuer shall also be diselosed | -
W) Quistanding dues w creditors: b | 203 : :
(1) Based on the policy on materiality defined by the board |
al'directors of the issuer. details of ereditors which include | |
the consolidated number of ereditors and the aggregale ' '
amount involved |
(1) Consolidated information on outstanding dues (0 micro. I |
small and medium enterprises and other ereditors, sceparately |
aiving details of number of cases and amount involved: | ‘
(il) Complete details about outstanding overdues to material .
| creditors along with the name and amount involved lor cach |
such material creditor shall be disclosed. on the website | |
of the | '
company with a web link thereto . |
{3} _ I any of the abovementioned litigations.  material NA [ ]
developments. dues o ereditors cle.. arise aiter the liling the |
offer document. the taets shall be incorporated appropriately '
in the offer document. In case there are no such cases. o
distinet negative statement is required 1o be made in this |
regard in the offer document, Material dey clopments since
the date of the last i
|| balancesheet. _ o | I
(4} Disclosures pertaining to wilful defaulters in case of a NA ' i
further public offer or a rights issue: 1[the issucr or any ol
its promoter or dircetor has been declared as a willul ; |
defaulter or o fraudulent borrower, it shall make the = ' ;
following disclosures with respeet to cach such person ,
’ separately : | |
a) Name of the person declared as a willul defaulter or
Iraudulent borrower:
b) Name of the Bank declaring the person as a wiltul defaulter | !
or fraudulent borrower:
¢) Year in which the person was declared us o wiltul defaulter | . ;
or lraudulent borrower; i
d) Outstanding amount when the person was declared as a |
wiltul defaulter or fraudulent borrow er: g
| ¢ Steps taken. iCam. by the person for removal of its name '
trom the list of willul defauliers or fraudulent borrow er:
[) Other disclosures. as deemed it by the issuer. in order to
cnable investors to take an informed decision: 5
Any uther disclosure as specified by the Board,
(3) The fact that the issuer or any ol its promaoters or directors is NA
@ wilful defaulter fraudulent borrower shall be disclosed |
prominently on the cover page with suitable cross-referencing |
Lo the inside pages. :
(0) [ Disclosures speeilied herein shall be made in o separate NA
| chapter or section, distinetly identitiable in the Index 71able ot | |
] Contents, ] _ o N - |
o my Government approvals: B - L. o [ _ !
() [nvestment approvals (Gol/ RBLL ete.. as applicable). letter | NA '
ol'intent or industrial license and declaration of the Central | ‘ |
[ Government. Reserve Bank of India or any regulaton i I |
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| .

.
I,

|
1.

V-
v,
1.

authority about

the

non-responsibility

for

ILThe related business transactions within the group and their

financial |
soundness or !
carrectness ol the statements: ) |
Al government and other approvals which are material
and necessary for carry ing on the business and operations
ol the issuer and material subsidiarics.
INFORMATION  WITIHL  RESPECT
GROUP COMPANIES
In case ol an issuer not being a government company.
statutory authority or corporation or any special purpose
vehicle set up by amy ol them. the names and registered
office address of all the group companies shall be disclosed
in the Offer Document.
The following information based on the audited statements
in respect of top five group companies (based on market
capitalization for listed/ based on winover in case of
unlisted) for the preceding three vears shall be hosted on the
website of the respective group company (listed: unlisted ):

o

resenves fexcluding revaluation reser e): |
sales:

prolit alter tax:

carnings per share:

diluted carnings per share: and
net asset value,

The offer document shall refer the website where the details
ol’the group companies shall be available, )
Any pending litigation involving the group company which
has & material impact on the issuer.
Common Pursuits:

In case there are common pursuits amongst the group

companies’  subsidiarics/associates  companies and  the

issuer. the reasons and justification for the same shall be |

spelt out and the contlict-oEinterest situations shall be
stated.

significance on the linancial performance ol the issucr.
the

companies/subsidiaries'associate companics has business
|

LiMany ol other  group
interests in the issuer then the amount of commereial
business that the said company has proposes to have with
the issuer may be quantified. I no. a distinet negatiye
stalement may be incorporated o this elfeet. _
OTHER  REGULATORY  AND  STATUTORY
DISCLOSURES: L B .
Authority for the issue and details of resolution(s) passed for
the issuc

A statement by the issuer that the issuer, promoters.
promoter group, dircetors. person(s) in control ol the
promoter or issuer, i applicable. or selling sharcholders are
not prohibited from accessing the eapital market or debarred
from buying. selling or dealing in sceurities under any order
or direction passed by the Board or any securities market
regulator  inoany other
authority/court o - ; _ .
A confirmation that the issuer. anv- of s promoters. |

|

promoter |

Jurisdiction  or amy  other |

Qi

220

23}

220

(2
b

’!ﬁ_l

Negative

Statement |
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graup or selling sharcholders is in complianee  with I s |

the Companies (Significant Benelicial Ounership) Rules. | inserted
018

(1 A conlirmation whether any ol the directors ol the issuer are

N 254 Negative
associated with the seeurities market in any manner, and if ‘ Sttement |
I '

. - H ‘- \]. *
Board in the past five vears, I inserted ‘

yesoany outstanding action against them initiated by the

T 2 o e —ae === - - _: = - '[ - - —
Eligibility of the issuer to enter the capital market in terms NA | I

ol these  Regulations.  (Details ol compliance  with
eligibility requirements o make a fast-track issue. if
applicable.)

() Compliance with Part B of this Schedule. as the case may be. NA . i
_ o _iFapplicable, _ ) ) - B _ ) | |
(G Disclaimer clauses; o __ _ - | Y 239 -
(n The ofler document shall contain the lollowing disclaimer Y 255 [
clause in bold capital letter: |
"It s o be distinetly understood that submission of offer
document o the Sceurities and Ixchange Board of India

(SR should not in any way be deemed or construed that | i

the same has been cleared or approved by SEBL SEBT does
not take any responsibility cither for the naneial soundness
l el amy scheme or the project e whieh the issue is propuosed

to be made or for the correctness of the statements made or

opinions expressed in the offer document. The lead merchant
banker. CapitalSquare Advisors Private Limited has | |
certified that the diselosures made in the ofTer document are . |
generally adequate and are in conformity with the SEBI ‘
(Issue of Capital and Diselosure Requirements) Regulations.

2009 in foree for the time being, This requirement is to

facilitate investors to take an informed decision for making .

investment in the proposed issue. It should also be clearhy

understood that while the Issuer is primurily responsible for

the correetness. adequaey and disclosure of all releyant

information in the offer document. the lead merchant banker

is expected o exercise due diligence o ensure that the issuer

discharges its responsibility adequatels in this beliall and

wards  this  purpose. the lead  merchant  banker

CapitalSquare Advisors Private Limited has furnished o

‘ SEBL o due diligence certificate. The filing ol the offer
} | document does not owes e, absolve the issuer from any
|

liabilities under the Companics Acl. 2013 or from the

requirement of obtaining such stutory or other elearances
as muay be required for the purpose of the proposed issue. .
SEBI further reserves the right to ke up. at any point of
time, with the Tead merchant banker any irreeularities or

lapses inoller docume™."

‘ It should alse be clearly understood that while the issuer is
| primarily responsible for the correetness. adequacy and

disclosure ol all relevant information in the dralt olTer

document/drafl letter ol offer/otler document. the lead

[ managerts) is expected o exercise due diligence to ensure
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that the issuer discharges its responsibility adequately in this | " -

behall and  towards  this  purpose. the lead manager |

CapitalSquare Advisors Private Limiled has furnished 10
SEBI a due diligence certificate dated June 120 2026 in the
format prescribed under Schedule V(A) of the Securities and
Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018,

The filing ol the draft offer document/drail letter of | .
' olfer/oller document does not. however. absolve the issuer
] from any labilitics under the Companies Act, 2013 or [rom
the requirement of obtaining such  statutory  or  other

clearances as may be required for the purpose of the proposed

issuc. SEBI further reserves the right to take up. at any point

ol time. with the lead manager(s) any irregularitics or lapses
in the drafi ni[u document/dr: 1IL letterol ofTer/oller document

(2} Disclaimer ‘.l\llumnt lrom the | issuer and lead manager(sy: A Y L2060

statement Lo the effect that the issuer and the lead manager(s)
aceept no responsibility for statements made otherwise than |
in the draft offer document/draft letter of olfer/ofler

by or at the instance of the issuer and that anyone placing
reliance on any other source of information would be doing |

soat their own II":[\

(11}  Disclaimer in respeet of pmisd:utmn A brief paragraph Y 261
mentioning the jurisdiction under which provisions ol law |
and the rules and regulations are applicable to the draft
S | wller document/ draft letter of offer/ offer document.
oy Disclaimer elause of the stock exchanges.

|
A ¢ S L O
() | Discluimer clause ol the Reserye Bank of India, the Insurance | NA | =

I
document or in the advertisement or any other material issucd [

|
|
e
|
|
[
h
\.C‘,I

Regulatory and Development Authority of India or of am

ull;u !LJL\ ant reg ulatory .mlhm iy,

|
|

e e e L S I ST - s
|

Listing: Names of the du.lgnalul stock C\LIILIHLL and other Y 62
stock exchanges o which application has been made lor

Imms_ of the specified securities offered in the present 158t

(L.) Consent of the directors. auditors. solicitors or advocates. | Y i Tony

[ lead manager(s). registrar to the issuc. bankers o the issuer | !

and experts. - | i | |

_Lixpert opinion obtained. il any. - = . 263 I '

Previous public or llghts issucs. i any. during the last five NA [ 263 | Nepative |

yeurs: | Staiement i
‘ |
|

1) Closing date. is Inserted
2y Date ol allotment. [
3) Date ol relunds.
4

)

3

Date of listing on the stock exchange(s).
[ the issue(s) was at premium or discount. the amount
thereol

Q) Cammission or brokerage on pn.'\ mus issues in last [fve Ldt\ | NA | 203 | Negative
| ' | Statement
R, | NS . o - | isinseried |
| | (P) | Following particulars in regard 1o the issuer and other listed | NA 263
I | group  companics/subsidiaries/associates which made  amy :
| capital issue during the last three vears shall be given:
i (1) Name ol the Company.
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1'(2) Year of [ssue.

(3) Type ol Issue{publie/rights/composite)

(4) Amount ol issue. .

(3) Date of closure ol issuc. {

(6) Date of alloument and date of credit of sccuritics to the

Demat account.
(7) Date of completion of the project. where object of the issue
was financing the project.
(8) Rate ol dividend paid.
(Q | Performance vis-a-Vis oT)jccls: -
1 Issuerr NA
A listolall the public/rights issues made during the preceding
five years. along with the year of issue.
Details of non-achievement of objeets. with quantification ol
il | shortfall and delays for such public/rights issucs.
a | Listed Subsidiaries/Listed Promoters: o | NA

i A separate paragraph entitled "Performance vis-d-vis objects |
- Last one public/rights issuc ol subsidiaries/Listed Promoters |
", indicating whether all the objeets mentioned in the offer |
document ol the last one issue ol each ol such companies |
during the preceding five years were met. I not. details of
non-achievement of objects. with quantification of shortlall

_! and delays.

(R) | Price inIbrrnali(_};lmo_fﬁa;;si issues  handled b“_\"__l-hi: lead ¥

Sl L
T
|4
|
]

' |
|
|
|
|
|
|
|
|
|

- (8) | Stock market data for equity shares t;-l-'”l_ﬁzic.:;ucr, if listed: ! NA
‘ Particulars of: '
(Yhigh. low and average market prices of the cquits shares of
2y monthly high and low prices [or the six months preceding the

L the issuer during the preeeding three vears;
I date of filing the draft ofTer document with the Board which
|

shall be updated Gl the time of registering the ofTer document

263

263

263

: -

Negative
Statement |
is Inserted |

Negative
Statement
is Inserted
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with the Registrar of Companies: - ,
{3) number of shares traded on the days when high and low prices
were recorded in the relevant stock exchange(s) during the
said period of (a) and (b) above and indicating the total
number of days ol trading during the preceding six months

and the average volume of equity shares traded during that

period and a statement if the equity shares were not frequently |
traded:

{4) stock market data relerred to above shall be shown separately
for periods marked by a change in capital structure. with such
period commencing from the date the relevant stock exchange
recognises the change in the capital structure (e.g. when the

shares have become ex-rights or ex-bonus):

S)market price of equity shares immediately alter the date on
which the resolution of the board of direclors approving the

| issue:

to)volume ol seeurities traded in cach month during the sis
months preceding the date on which the offer document is

| registered with the Registrar of Companies: and

![7]\'ulumc ol shares traded along with high. low and average
prices ol shares of the Issuer shall also be stated for respective
periods. !

Explanation: 11 the cquity shares of the issuer are listed on more |

than one stock exchange. the above inlormation shall be

pravided lor cach stock exchange separately. Average market
prices in point (1) above should be caleulated on closing

| price

_____ o I __! on the stock exchange, - B - ‘ [ -
(n Mechanism evolved for redressal of investor grievances: ¥ [ 265 |
(1) arrangements or mechanism evolved by the issuer lor
_ redressal of investor grievances Including through SERI |
' Complaints Redress System (SCORES)
[(2) number o' investor complaints received during the preceding : ‘ |
[three years and the number of complaints disposed of during that : :
period I
{3) number of investor complaints pending on the date ol liling |
the drall effer document, | i
(4) number ol investor complaints pending on the date of 1iling I .
the draft offer document in respeet of the [ive largest (in terms , |
of market capitalization) listed group companices. . |
[(3) time normally taken by the issuer for disposal of various ‘ |
[types of investor grievances., |
(6) Disclosures preseribed under sub-clauses (2) 1o (5) shall also :
[ be made in regard o the listed subsidiaries. . f _ |
(tn | Lxemption [rom complying with any provisions ol sccuritics CONA I '
| I laws. iCany, granted by SEBI shall be diselogsed. A | N
| 45 | R | GINFORMATION: N |
L 1 Ier:m of the Issue: o ) ) R N l -
(a) Staement that the shares issued in the issue shall be pari Y 270
Jredsstl

with the existing shares in all respecets including dividends. In
I case ol companies having SR equity shares, o statement that the |
| shares issued in the issue shall be pari passu with the existing |
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shares texcluding SR equity shares) in all respeets including ‘
dividends.
(h) Statement that in the case of olfer for “sale. the dividend for | N\
the
- entire year shall be payable to the transferees. _ - - |
| (e) Face value and issue pric or price/ price band. ¥ 270 '
{d) Rights of the instrument holders. In case of an issucr having Y 270
SR equity shares. the special rights of such SR sharcholders
shall be disclosed alongwith the circumstances in which the SR
| equity shares shall be treated as ordinary equity shares. | I
(c) | Market lot S B Y | 272
|(h T\ommdlmn I.lLl]lt\ toinv Y ]

gy | Per |0d ol operation of «.uhsu 1puon listof pubim issue Y

(h) Statement that “if, as preseribed. minimum subscer |plmn inthe Y

S 1 |

issuc shall be 90% of the [resh issue portion™ the issuer docs
not receive the minimum subseription oMninety per cent. ofthe

offer through olTer document (exeept in case ol an ofler for

sale al'specified seeurities) on the date of closure of the issue, .

I ar il the subseription level falls below ninety per cent. alter
|

the closure ol issue on account ol cheques having being |

| returned unpaid (in case of rights issucs) or withdrawal of |

[ applications. or alter technical rejections. or il the listing or
| trading permission is not obtained from the stock exchanges
lor the seeurities so offered under the offer document, the

issucr shall forthwith refund the entire subscription amount

issuer becomes liable to pay the amount, the issucr and every

[ dircctor of the issuer wheo are officers in default. shall pay

imcrcxt at the rate of fiftcen per cent. Per

|
received. I there is a delay beyond fificen days alter the i
|
|
i

dﬂﬂll[!l

(i) For C [)mpmltc Issues: Statement that the mquucmcm of NA I
minimum subseription” is satisfied both jointly and severally . !

i.e.. independently for both rights and public issues, and that | , |
il the issuer does not receive the minimum subscription in | |
cither of the issues, the issuer shall refund the entire

subscription received

(i {a) Any arrangements nmdu by the issuer for providing lguidit NA

for and consolidation of the shares held in odd lots.

particularly when such odd Tots arise on account of issues by

wiay ol rights, bonus. conversion of debentures or warrants. |
b eteas shall be intimated to the sharcholders or investors. P '
b) The issuer is free to make arrangements for providing NA

liquidity in respect of odd lot shares through any investment
or [inance company. broking (irms or through any other

ageney and the particulars ol such arrangement, if any. may

| [ be disclosed in the oller document related to the concerned

issue ol capital,

The Tead merchant banker shall ascertain whether the issuer NA |

(2]

coming lor fresh issue ol capital propescs to set up trusts in

estors in the matter of

order to provide service

| disposal o' odd lot shares of the issuer held by them and if

s, disclosures relating 1o selting up and operation of the
trust shall he cnnmincd in thL‘ nl'[‘ur document.
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l issuer, shall as far as possible issue certificates in the : |
| dcmininulim_l ol 1-2-5-10-20-30 shares : ' ! |

: [ 2 i : : .
(k) | Restrictions. il any. on transler and transmission of shares Y 278
| _ ordebentures and on their consolidation or splitting.

(1 [ New Financial Instruments: Terms and conditions including | NA

redemption, security. conversion and any other relevant

features of any new financial instruments such as deep
discount bonds,

__debentures with warrants, secured premium nofes cte.

(m) Allotment only in Dematerialized Form: A statement to the | Y 278
ctleet that specitied sceurities shall be allotted only in
dematerialized form,

(13) Issue Procedure:

(1) Fixed price issue or book building procedure as muy be Y | 280

applicable. including details regarding bid form/application |

torm. who can bid/apply.  maximum  and  minimum |
bid/application  size. bidding process. bidding. bids at |
[ dilTerent price levels. ete. I
(2) Issuc ol seeurities in dematerialized form:

287
regulation (1) of regulation 91, the specified seeuritics issucd '

_/‘ i

(a) In cuse ol a public issue or rights issuc (subject o sub-

shall be issued only in dematerialized form in compliance
with the Compunies Act. 2013, A statement that Turnishing the
details ol depository account is mandatory and applications | |
without depository account shall be treated as incomplete and
rejected. Investors will not have the option of getting the

allotment of specificd seeurities in physical Torm. However,
they may get the

specilied securities rematerialised subsequent w allotment, ; [

(b) Statement that the specitied seeurities. on allotment. shall Y | 278

be traded on stock exchanges in demat mode onlyv. N ) B

(¢} Statement that single bid from any investor shall not | Y [ 292 | I

exceed the investment limit/maximum number of specilied . |
| sccurities that can he  held by sueh  investor  under

| the relevant regulations/statutory guidelines. | | |

() Statement that the correet procedure for applications by Y 287

Hindu Undivided Families and the Tact that applications by

Rivin == R SR R SUTHENSEYY SR SN T .

|

| Hindu Undivided Families would be treated as on par
! lications by individuals: | | ‘
| {-c:)..aip-l-'! ications by mutual [unds: Y 297 -

' (1) Statement under the heads "Procedure [or applications

by mutual [unds" and "Multiple Applications” to indicate |
that a separate application can be made in respeet of cach |

scheme of an Indian mutual fund registered with the Board

and that such applications shall not be treated as multiple

applications. (ii)Statlement  that applications made by an
asset management company or a custodian of a mutual fund |
shall elearly indicate the name of the concerned scheme lor |
which the application is being made.

(1) Applications by non-resident Indians: Y 295

i (1) Statement that "Non-resident Indian applicants may please

note that only such applications as are accompanicd by |
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except where the requirement to hold a permanent account

allotment under the reserved category. The non-resident
Indians who intend to make payment through Non-Resident |
Ordinary (NRO) accounts shall use the form meant for |
Resident Indians and shall not use
the forms meant for reserved category."
(g) Application by ASBA investors: Y 295
(i) Details of Application Supported by Blocked Amount
process including  specilic  instructions  for  submitting,
Application Supported by Blocked Amount.
(i) A statement that ecach application form shall bear the
stamp of the syndicate member/SCSBs/registrar and share
transler agents/depository purticipants/stock  brokers and if |
| not. the same shall be rejected.
(3) Iiscrow mechanism for anchor investors: Escrow account of | Y 300
_ _theissuer _
(1) Terms of payment and payment into the eserow collection | Y 300
N __account by anchor investors. L N |
o G 1 Fleetronie registration of bids. L 300
(G) Build-up of the book and revision of bids, In this regard. it | NA
may be specilically disclosed that qualilied institutional |
buyers and non-institutional investors can neither lower or
withdraw their bids at any stage and retail individual investors |
can withdraw or
o _ | revise their bids till issue closure date. ‘
(7 _ Price discovery and allocation. - ¥ ‘ 302
(8) Signing ol'underwriting agreement. ¥ | 303
(2) Filing of the offer document. I 303
(1 Announcement of pre-issue advertisement. I ¥ 256
(11) Issuance of Conlirmation of Allocation Note ("CAN™) and | Y 309
b alloument in the Issue. o ___} S
a2y | Designated date, . o Y | 312
(13) General instructions. | Y | 303-
— S — SN D e — S - S — - _ | 3[)5 =
{a) Do’s and donts, | 4 3003-
SNSRI R —— | N 305
(b Instruetions for completing the Bid form, | Y 303-
B _ _ o B B 303
(¢) Bidders™ bank gccount details Y 203-
- 1 _ - _ 303
(d} Bids by non-resident Indians or forcign portlolio Y A03-
imeestors. foreign venture capital investors on repatriation 303
R . aus SS— SN
o (M) | Paymentinstructions: - - [
| __(w) Payment into eserow account of the issuer. o | ¥ |
[ (b)Payment instructions lor  Application  Supported by X | 305
= | Blocked Amount. S S S
- (15) _ Submission ol bid toom Y | aus
{16) . Other instructions: i '
- | () Joint bids in the case of individuals. Y 05
[ (h) Multiple bids. _
| () Instructions o the applicants W mention the Permanent |
Account Number ol the sole / irst holder in the application i
form. irrespective of the amount for which application or ,
| bid is made, along with the instruction that applications | |
without Permanent Account Number would be rejected |

Regd. Address : 208, 2™ Floor, AARPEE Centre, MIDC Road No. 11, Andheri (E), Mumbai 400093, india.
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' !

number has been specifically exempt under applicable law, | . |
(d) Instances when an application would be rejected on | |

lechnical grounds, [ |
{e) Equity shares in demat torm with the depositories. '
(N Investor’s attention shall also be invited w0 contact the

compliance officer in case of any pre-issue or post-issuc |

related problems  regarding  share  certificates/demat

credit/reflund orders/ unblocking ete. I B B
(17) (e} Disposal of applications ¥

(18) Provisions of the Companies Act. 2013, as a pplicable, relatin gl Y

fd L.J|
T

to punishment for fictitious applications. including o any

| person who:

makes or abets making of an application in o {lctitious nume
to a company for acquiring. or subscribing [or, ity sceuritics. |
or

muakes or abets making of multiple applications 1o a company

in different names or in different combinations of his/her name

or surname [or acquiring or subscribing for its securities. shall

be punishable with (ine and/or imprisonment for such amount
and/or term as may be prescribed under seetion 447 of the

I Companics Act 2013.
)L S

(19) Interest on refund ol excess bid amount. in case o anchor | NA

mvestors. .
(20) Names ol entities responsible for finalising the basis of | Y i3 | ]
allotment in a fair and proper manner.

21 Procedure and time of schedule for allotment and issue of NA |
certificates ([or rights issues)/demat credit.

| @) | Method of allotment as may be preseribed by the Board from | Y [ 311
time 1o time. !
= dnlil e e i |

Letters of Allotment or refund orders or instructions to Sell- Y |

[~
Lt

L (23)

Certilied  Syndicate Banks in Application Supported by
Blocked Amount process, The issuer shall cnsure that =at par™ |

facility is provided for encashment of refund orders for

applications other than Application Supported by Blocked ‘ ‘
| Acowwgmesss S N A R
(2-h) | Maode olmuking relunds: [y |
) The mode in which the issuer shall refund the application .

money Lo applicants in case of an oy ersubsceription or failure i .

1o st : |
b) I the issuer proposes o use more than one mode ol making

relunds to applicants, the respective cases where cach such |

=

mode will be adopted. | - |
The permissible modes o' making refunds and unblocking of’ '
. . |
funds arc as follows:

(i) In case ol applicants residing in amy of the centres |

specificd by the Board: by erediting of refunds to the bank
i accounts of applicants through electronic transfer of funds by |

| or NACI (Notional  Automated Clearing  Tlouse). as | !
applicable.  Dircet  Credit. RI'GS  (Real  Iime  Gross

Settlement) or NEFT (National lectronic Funds Transter). as

is lor the time being permitted by the Reserve Buank of India:

(i) In case of other applicants: by dispateh of refund orders
by i
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registered post/unblocking in case ol ASBA

b

el
L

(23) Payment ol Interest in case of delay in dispatch ol allotment | Y
letters or refund orders/instruetion to self-certified svndicate
banks by the registrar in the case of public issues:

' (a) in case of sl_n\LTL{]?(.L issue. a statement that the issuer NA
shall allot securities offered to the public shall be made within
the period preseribed by the Board. The issucr shall also pay
interest at the rate of fifteen per cent. per annum if the
allotment letters or refund orders have not been despatched to
the applicants or if, in a casc where the refund or portion

thereol'is made in electronic manner, the refund instructions
have not been given to the clearing system in the disclosed |
manner within cight days Irom the date of the closure of the ! :
i issuce. However, applications received alter the closure of
| dssue in lulfilment of underwriting obligations 10 meet the

the said interest.

minimum subscription requirement, shall not be entitled lor ‘

(b) In casc of a book-built issuc. a statement that the issucr NA {

shall allot securities ollered w the public within the period

prescribed by the Board. The issuer further agrees that it shall |

pay interest at the rate ol filteen per cent. per annum if the
allotment letters or refund orders/ unblocking instructions

have not been despatched to the applicants or ilL in a case

where the refund or portion thereol is made in electronic
manner. the refund instructions have not been given to the
clearing system in the disclosed manner within six days [rom
the date of the closure ol the issue.

" (¢) In case of a rights issuc. a statement that the issuer shall | NA
allot seeurities offered to the sharcholders within fifleen days |
of'the closure of the rights issue. The issuer [urther agrees that |
it shall pay interest at the rate of fifteen per cent. per annum
it the allotment letters or refund orders/ unblocking

instructions have not been despatched to the applicants or ifl
in a case where the refund or portion thereof is made in

electronic manner, the refund instructions have not been given |

to the clearing system in the disclosed manner within filteen

days from the date ol the closure of the issuc.

(26) 1 Undertaking by the Issuer Compuany;
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(a) The following undertaking by the issuer shall be disclosed: ‘ Y | 313- .
|

—==q =

|31 f
{{i} that the complaints received in respeet of the issue shall he [
attended to by the issuer expeditiously and satistactorily:

(ii) that all steps for completion of the necessary Tormalitics [or

listing and commencement of trading at all stock exchanges ‘
where the seeurities are 1o be listed are taken within the
period preseribed by the Board:

'

~

{(iii) that the issuer shall apply in advance for the listing
| equities on the conversion of debentures/ bonds: |
{iv) that the funds required for making refundsfunblocking to ‘

unsuecessiul applicants as per the mode(s) disclosed shall
be made available to the registrar to the issue by the issuer:
(v)  that where refunds are made through clectronic transfer of

lunds. a suitable communication shall be sent to the

applicant within the specificd period of closure of the issue

giving details of the bank where relunds shall be credited

| along with amount and expected date ol electronic eredit [

| ol refund: |
(vi) that the promoters” contribution in full, whereyer required.

shall be brought in advance before the Issue opens for

public subscription and the balance. i uny . shall be brought
on a pro rata basis belore the calls are made on public in ‘

accordunce with applicable provisions in these regulations:

that no further issue of sceuritics shall be made Gll the

(vii
seeuritics offered through the offer document are listed or
till the application monics are refunded on account of non- l |
listing. under subscription. cte.. other than as disclosed in ! ' ‘
accordance with Regulation 19: ' '

(viii) those adequate arrangements shall be made o colleet all
Applications Supported by Blocked Amount and o
consider them similar to non-ASBA applications while
linalizing the basis of allotment;

(b) In case ol an issue of convertible debt instruments. the

issuer - shall alse pive  the  following  additional '

undertakings:

(i) it shall forward the details ol utilisation of the Tunds raised

through the convertible debt instruments duly certified by

| the statutory auditors of'the issuer. to the debenture trustees | | |

at the end of each halltycar,

(ii) it shall disclose the complete name and address ol the | |
debenture trustee in the annual report.

(iii) it shall provide a compliance certificate to the convertible

debt instrument holders (on yearly basis) in respeet of |

compliance with the terms and conditions of issuc of ' |

comvertible  debt instruments. duly  certified by the

debenture trustee.

Fiiv) it shall furnish a conlinmation certificate that the seeurity
created by the issuer in favour of the convertible debt

instrument holders is properly maintained and is adequate

to meet the payment obligations towards the convertible | ' |
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debt instrument holders in the event of default, | ]

(v} it shall extend necessary cooperation o the credit rating
agency/agencies  lor providing  true and  adequate |
information till the debt obligations in respect of the
instrument are outstanding,

(¢} A statement that the issuer reserves the right not to proceed
with the issue alter the bidding and i so. the reason thercol’ |
as a public notice within two davs of the closure of the
issue. The public notice shall be issued in the same

newspapers where  the  pre-issue  advertisement  had
appeared. The stock exchanges where the specified

seeurities were proposed Lo be listed shall also be informed
promptly.

(d) astatement that it the issuer withdraws the issue at any stage
including after closure ol bidding. the issuer shall be

required to file a [resh draft ofTer document with the Board

CAPITALSQUARE ADVISORS PRIVATE LIMITED

Regd. Address : 208, 2™ Floor, AARPEE Centre, MIDC Road No. 11, Andheri (E), Mumbai 400093, India. _
Tel - +91 22 66849999 Fax - +91 22 66849998 | CIN No. U65999MH2008PTC 187863 | Website : www.capitalsquare.in



CAPITALSCJUARE®

Teaming together to create value
Y [ 3| ‘

~ UTILIZATION OF ISSUE PROCEEDS:
(a) A statement by the board of directors ol the issuer to the

Q27

cffcet that:

| (b) All monies receiv ed out of issue of speeilied seeurities

to the public shall be transierred o o separate bank

account other than the bank account referred o in the
Companies Act. 2013

details of all monies utilised out of the issuc referred to
in sub- item(i) shall

—

be disclosed and continue lo be
disclosed 4l the time any part of the issue proceeds
remains unutilised under an appropriate separate head in |
the balanee sheet of the issuer indicating the purpose lor
which such monies had been utilised; and

(ii)details of all unutilised monies out of the issue ol

' specified seeurities referred o in sub-item (i) shall be
disclosed under an appropriate separate head in the
balance sheet of the issuer indicating the form in which

such unulili*;ui monies [mx' been inv -.stu.d

(¢ ) For an issuc other than an offer for sale or a public issuc

made by any scheduled commercial bank or a public

Binancial institution, a statemient of the board of directors |
| of the issuer 1o the effeet that:

(i) the utilisation of monics received under promoters”

contribution and from reservations shall be disclosed and [
continue to be disclosed under an appropriate head in the
balance sheet of the issuer, till the time

any part of the

| issue proceeds remains unutilised. indicating the purpose
for which such monies have been utilised:

(iiythe details ol all unutilised moenies out of the Tunds

Irom

reservations shall be disclosed under o separate head in |

received  under promoters™  contribution and

the balance sheet of the issuer. indicating the form in |
1

which \uch llellii\Ld monies have hLL‘!’] invested.

(a)

Restrictions on ftarcuun ownership of Indian secmitics,
il any:

v Lstmu.ni by non- n.wduu Imlum

(b) Investment by foreign portiolio investors.
(€} Investment by other on-residents

_of Association:

Main provisions of’ the Articles of Association including

rights of the members regarding voting. dividend. lien on
shares and the process for modification ol such rights.
forleiture of shares and restrictions. il any . on transfer and

transmission ol securitics and their consolidation or sp!utmp

|
IS
.

;\n) other material [h\clmuru as deemed necessary

In case of a fast-track issue, the disclosures *-]}L‘('lf[(_‘{[ in
this Part, which have been indicated in Part B, need not be
made.

_ Other Infor I!hlil{]l‘l‘

_lor inspection:
_ Material ¢ mmaus.

List of material contracts and :mpu:'lltm of tltac::mcuis

Description of Equity Shares and Terms of the Articles

3168
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Material Documents. o [ i | 327 | ‘
Time and place at which the contracts. together with | Y 327 |

|
(750
—

documents, will be available for inspection from the date of ‘
‘ prospectus until the date of closing ot the subscription list. !
Provided that the material contracts and material documents
| shall also be made available for inspection through online |
J E]]Cll!'lii_ _— |
|

(h) PO grading reports lor cach of the grades obtained. | NA | | |

(3) ; The dralt offer document/ draft letter of offer and offer | Y
document shall be approved by the Board of Dircctors ol the ‘
issucr and shall be signed by all directors including the ‘

Managing Director within the meaning of the Companies Act, ‘
‘ 2013 or Manager. within the meaning of the Companics Act. _
| 2013 and the Chiel Financial Officer or any other person | ‘
| heading the finance function and discharging that function.

| The signatories shall Turther certify that all disclosures are |

true and correct. |
DECLARATION BY THE ISSUER; We hereby declare
i' that all relevant provisions of the Companics Act. 2013 and

the guidelines/regnlations issued by the Government of India |
‘ or the euidelines regulations issued by the Sceuritics and ‘
Exchange Board of India. established under seetion 3 of the
Seeurities and Exchange Board ol India Act. 1992. as the case
may bes have been complied with and no statement made in

the Red Herring Prospectus is contrary Lo the provisions ol | - |
the Companies Act. 2013, the Securities and Exchange Board

ol India Act. 1992 or rules made or guidelines or regulations

. _— - |
issucd there under, as the case may be. We further certify that | ‘
all statements are true & correct |
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i MERCHANT BANKER SITE VISIT REPORT |
1. Basic Information: -
Particulars Details
Company Name _ o ANUBLIAV PLAST LIMITED _ B ) o S
Company Address 7/41 A, Basement, Basant Tower, Tilak Nagar, Swarup Nagar, Kanpur Nagar, Uttar

- | Pradesh, India, 208002.
Merchant Banker Representative(s) | Viveka Singhal, Pratima Keshari and Foram Kapoor

Company Representative(s) Vinamra Gupta - Director and CFO S
Purpose of Visit ‘The purpose of the site visit was to conduct an on-ground assessment of Anubhav
Plast Limited’s operational network, infrastructure, and compliance framework in the
context of the proposed SME Initial Public Offering (IPO) on the BSE SME Platform.
| “Ihis site visit was conducted by representatives ol CapitalSquare Advisors Private
Iimited, acting as the Book Running I.cad Manager (BRL.M) to the proposed SME
Initial Public Offering (IPQ) of Anubhav Plast Limited, covering the following points:
e Physical verification of factory and infrastructurc

o Inspection of sales, service, and administrative infrastructure.
s Review statutory and compliance documents.

e Validate disclosures 1o be made in the Draft Red Herring Prospectus
(DRIIP).

e Detailed discussion on manufacturing and operational processes.

‘Business Overview : “| Anubhav Plast Limited is cﬁgagcd in the business of manu fucwring of Poles and Pipes
it includes:
e Eleetric Resistance Welding (“ERW?™) Steel Pipes & Tubes in round,
square and rectangular hollow Shapes
e Swaged Steel Tabular poles

The Company provides services primarily to Domestic clients, It follows a scalable

2. Coordination & Visit Details: - ) )

Particulars Details ' B O
Coordinated With Mr. Vinamra Gupta, Dircetor and CFO
Mob.: +91 8127888888
) | Email: anubhavpole@yahoo.co.in
| Areas Covered Offices at:

:. | 7/41 A. Basement, Basant Tower, Tilak Nagar, Swarup Nagar, Kanpur Nagar, Uttar
| Pradesh 208002,

Manufacturing Units at:

| Gata No. 1354, Kisharwal, Akbarpur, Kanpur Dchat, Uttar Pradesh.
| 2. Plot No. B-4 & -8, Industrial Arca, Rania, District Kanpur Dchat, Uttar Pradesh

| February 12, 2025 to February 13, 2025

Datoof Visit
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3. Areas Covered During the Visit: - - - B
Particulars Details

Operational Aspects e Manufacturing Process : The Company’s production process involves steel
cutting, forming, welding, and painting to cnsure durable and high-quality
outputs. ach stage is strcamlined for efficiency and consistency in production.

e Quality Checks : Rigorous inspeetions. including drop tests, arc conducted
before dispatch to maintain product reliability. These cheeks ensure compliance
with industry standards and customer requirements.

o  Material Handling : Hydra cranes are deployed for safe lifting and handling
of poles during production and loading. This enhances operational efficiency
and minimizes manual risks.

e  Order Procurement : The Company primarily sccures orders through
government and institutional tenders. This model ensures a steady business
pipeline and credibility in the market.

e Key Customers @ Its customer base includes government departments and
infrastructure  contractors. ‘These long-term  relationships strengthen the
Company’s busingess stability.

e Cerltifications : The Company holds ISO 9001 and BIS certifications. These
accreditations validate its commitment to quality, safcty, and process

_ excellence. ) e eas e ]
Regulatory, Compliance and Legal e Statutory licenses: Factory license, pollution NOC (for painting), fire safcty.
Aspects e Taxation compliance: GS'1' returns, income tax filings.
] | = Review of ongoing or past legal disputes, ifany. S
Human Resources & Management e Workforce structure: Permanent, contractual, and skilled/unskilled labor

e  Organizational hicrarchy and key managerial personnel
e 1R policies related to safety, labor welfare, and statutory compliance

6. Sitc Observations for both the Offices: -
Section Observations
Business & Operations | 1. Corporate/Registered Office:
e The Company operates [rom an owned administrative office located at:
o 7/41 A, Basement, Basant Tower, Tilak Nagar, Swarup Nagar, Kanpur Nagar,
Uttar Pradesh —208002.
e This location primarily handles business administration, tendering, finance, IR, and
coordination activities.
2. Manufacturing Units:
The Company has two operational manufacturing units engaged in the fabrication, painting, and
quality testing (c.., drop tests) of steel poles: |
e Unitl:
o Address: Gata No. 1354, Kisharwal, Akbarpur, Kanpur Dcehat, Uttar Pradesh
o Activities: Core manufacturing operations including cutting, welding, assembly,

painting.
e UnitlIl:
o Address: Plot No. B-4 & D-8, Industrial Arca, Rania, District Kanpur Dchat, Uttar
| Pradesh
o Activitics: Supportive or parallel manufacturing capacity, used for additional
[ production volume or specialized projects and basic inspections.

3. Operations Overview:
e The manufacturing units are cquipped with essential infrastructure such as:
o Cutting and welding machinery
o Painting facilitics
o Hydra eranes for pole handling and material movement
o Drop test setup for product quality inspection
o The facilities are located in designated industrial zones, facilitating logistics, raw material
procurement. and delivery to government clients.
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Legal, Regulatory & IP
Review

The Company confirmed there is no material litigation that would adversely affeet business
operations, The trademark registration Application for the company logo current Status is Formalities
Check Pass. Labour law registrations gnd filings (PF/I:81) were verified.

Human Resources

The Company’s workforce is primarily deployed across operational functions. It maintains an
adequate organizational structure with a mix of permanent, contractual, skilled, and unskilled
employees. Adequate safety measures and wellare provisions are in place for labour, ensuring
compliance with statutory requircments and promoting a safe working environment.

7. Conclusion:

The visit to Anubhav Plast Limited facility substantiated the company’s operations based on the site visit and management
interaction. The Office setup appears compliant with applicable regulations and is well aligned with industry practices. The
site inspection supports the company’s stated business operations and readiness for IPO.

3. Photos of the Visit

}U aran, r Pradesh, India

2\ | c299+916, Umaran, Uttar Pradesh 209101, India § __ _ :
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Atthorized Signatory
Date: February 24, 2025
Place: Mumbai
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