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This stamp paper is an integral part of Issue agreement for the Initial Public Offering of equity
E shares of Anubhav Plast Limited, executed between Anubhav Plast Limited (‘The Company’)
and CapitalSquare Advisors Private Limited ( ‘Book Running Lead Manager”) dated August 22,

2025.
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This stamp paper is an integral part of Issue agreement for the Initial Public Offering of equity
Eshares of Anubhav Plast Limited, executed between Anubhav Plast Limited (“The Company’)
and CapitalSquare Advisors Private Limited (‘Book Running Lead Manager’) dated August 22,
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&f Anubhav Plast Limited. exccuted between Anubhay

CapitalSquare Advisors Private Limited (‘Book Running Lecad Man
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ISSUE AGREEMENT FOR THE INITIAL PUBLIC OFFERING OF EQUITY SHARES OF ANUBHAY PLAST
LIMITED

THIS ISSUE AGREEMENT (“Agreement”) 1S MADL AT MUMBAIT ON AUGUST 22, 2025, BIYTWEEN:

ompanics Act, 1956 and having ils registered office gituated at
anpur Nagar, Swarup Nagar, Uttar Pradcesh, India, 208002
ssion shall, unless it be repugnant to the contextor meaning

Anubhav Plast Limited, a company incorporated under the €
7/41 A, Basement, Basant Tower, Tilak Nagar, Swarup Nagar, K
(hereinafter referred to as “The Company” or “Igsuer”), which expre
thercof, be deemed to mean and include its successors and permitted assigns) of FIRS'T PART;

AND
CapitalSquare Advisors Private Limited, a company incorporated under the Companics Act, 1956 and having its chislcrgd
Office situated at 208 Aarpec Centre, MIDC Road No. |1 CTS - 70, Andheri (liast), Mumbai 400093, ’Mﬂhﬂl‘ﬂﬂ‘lll.'il, India,
(hereinafier referred to as the Book Running Lead Manager (“BRLM” /“CapitalSquare Advisors”) which cxpression shall,
unless it be repugnant to the context or meaning thercof, be deemed to mean and include its successors and pcrmxucd assigns, of

the SECOND PART;

5 = - . I s re(erre aq L “Partics”
In (his Agreement (The Company and the Book Running Lecad Manager arc hereinalter collectively referred Lo as the “Partics

and individually as “Party™).

WHEREAS

Sharcs having face value of Rs 10/- cach (“Equity Shares”)
akh) Equity Shares for cash (“Issuc”) in accordance with
and Disclosure Requirements)
and at such price as may be
under the SEBI ICDR

A.  The Company proposes to issuc the Company’s Equity
through an initial public offering of up to 30,00,000 (Thirty L
the Companies Act, 2013, the Sccuritics and Exchange Board of India (Issuc of Capilal
Regulations, 2018, as amended (the “SEBI ICDR Regulations™), and other applicable Laws,
determined through the Book Building Process (“Book Building Process”) as prescribed
Regulations in consultation with the Book Running l.cad Manager (the “Issuc Price”).

B. The Company has approached CapitalSquare Advisors Private Limited to act as book running lecad manager for the Issuc
and the CapitalSquare Advisors Private Limited has accepted the engagement, pursuant to the engagement letter dated
August 26, 2024 (“Engagement Letter”) subject to the terms and conditions sct forth therein and subject 1o entering into
this Agreement. The fees and expenses payable to the Book Running Lead Manager for managing the Issue will be

governed by the terms of the Engagement Letler.

o Pursuant to the SEBI (Issue of Capital and Disclosure Requirements) Regulations,2018 (“SEBI ICDR Regulations”), the
Book Running Lead Manager is required to enter into this Agreement with the Company and accordingly, the Partics

desire to enter into this Agreement to record certain terms and conditions with respect to the Issue.

NOW, THEREFORE, in consideration of the mutual representations, warranties, assurances and provisions sct forth hercinafler,

the Parties agree as follows:-

l. CapitalSquare Advisors Private Limited shall act as the sole Book Running Lcad Manager to the Issuc.

The Company hereby declare that they have complied with and agrees to comply with all the statutory formalitics under
the Companies Act, 2013, Companies Act, 1956 1o the extant applicable, SEBI ICDR Regulations and other conditions,
instructions and advices issued by Sccurities and Exchange Board of India (hercinalfter referred to as “SEBI”) and other
relevant statutes to enable it to make the Issue. The Company also undertake to comply with the following requirements

as and where applicablc before opening of the Subscription List:

Approvals with regards to the Issue:

Consent of the Board of Company has been obtained vide Resolution passed in the mecting of board of directors of the
Company held on August 19, 2025 for the Issuc.

b. Consent of the Sharcholders has been obtained vide Resolution passed in the Annual General Meeting held on August 21
2025 for the Issue. ’
3 The Company hereby also undertake to give representations in respect of the following matters:

Compliance with all statutory formalities under thesc regulations, the Companies Act, 2013, and/or the Companies Act, 1956
as applicable and other conditions, instructiens and advices issucd by the Board and other relcvant statutes rcla[ing, to an

issue.

b. All statements made in the draft offer docunment and the offer document shall be complete in all respects and shall be true |
and correct. |

NOW THEREFORE, the Company and the Beok Running [L.cad Manager do hereby agree as follows:
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1. DEFINITIONS

ifically defined herein, have the meaning
cics or discrepancics between this
hall prevail, to the extent Lo such
1s below, as the context may

All capitalized terms used in this Apreement, including the recitals, shall, unless specilic
Offer Documents (as defined below). In the event of any inconsisten
definitions ns prescribed in the Offer Documents $
ings ascribed to such tern

assigned to them in the
Agreement and the Offer Documents, the
inconsistency or discrepancy. The following, terms shall have the mean
require.

wAct” shall mean the Companies Act, 2013 and the Companics Act, 1956 (to the extent applicablc) and amended from time to
time;

dirccetly, through onc or morc

m (i) any other person thaly directly or in ) ¢
any other person In which such

CAffilinte™ with respeet to any Party shall met
Intermediaries, Controls or is Controlled by or is under common Control with such Party, (i) any oth ¢ I
Party has a “significant influence™ or which has “significant influence” over such Party, where “mgmﬁczml. influence” over a
person is the power to participate in the management, financial or operating policy decisions of that person bul is lcss.lhe'm Conlr‘?l
over those policies and that sharcholders benelicially holding, direetly or indirectly through onc or more |nlCl'Iﬂf2dlill'lCS, a20%
or more interest in the voting power of that person are presumed to have a significant influence over that person. For the purposcs
of this definition. the terms “the Promoters, and members of the Promoter Group, and Group Companics arc dc'cmcd /\fﬁllzuc':s
of the Company. The terms “Promoters™, “Promoler Group” and “Group Companics” have the respective meanings sct forth in
the Offer Documents and in accordance with the ICDR Regulations. For the avoidance of doubt, any reference In thls./'\grccment
to Alfiliates includes any party that would be deemed an “affiliate” under Rule 405 or Rule 501(b) under the Sceurities Act, as
applicable;

“Agreement” shall mean this Issuc Agreement dated August 22, 2025 and any amendments made thereto from time to time

“ASBA Form” shall mean the Application Supported by Blocked Amount Form;

«RBid/ Issuc” shall mean an indication to make an Issuc during the Bid/ Issuc Period by ASBA Bidders pursuant to submission
wnt to submission of the Anchor

of the ASBA Form, or during the Anchor Investor Bid/ Issuc Period by an Anchor Investor pursua
Investor Application Form, to subscribe to or purchase the Equity Shares at a price within the Price Band, including all revisions

and modifications thereto as permitted under the SEBI ICDR Regulations.

The term “Bidding” shall be constructed accordingly.

«Bid Amount” shall mean the highest value of optional Bids indicated in the Bid cum Application Form and payable by the
iscrow Account of the Anchor Investor, as the case may be,

Bidder or blocked in the ASBA Account of the ASBA Bidder or ¥
upon submission of the Bid in the Issuc.

«Bid cum Application Form” shall mean the form used by the Bidder to Bid, including, Anchor Investor Application Form or
the ASBA Form, as applicable.

“Bogk Building Process” shall mean process as provided in Schedule XIIT of the SEBI ICDR Regulations, in terms of which

the Issue is being made.

“Book Running BRLM or BRLM or LM or Lead Manager” shall mean the Book Running Lcad Manager to the Issuc and
shall also include Lead Manager to the issue, in the present case being CapitalSquare Advisors Private Limited.

“Bid/ Issue Closing Date” shall mean Except in relation to any Bids received from the Anchor Investors, the date after which
the Designated Intermediaries will not accept any Bids, which shall be notified in all editions of the English national newspaper,
all editions of the Hindi national newspaper and the edition of the regional daily newspaper, where the Registered Office of our

Company is situated, each with wide circulation.

Our Company may in consultation with the BRLM, consider closing the Bid/ Issuc Period for QIBs one Working Day prior to
the Bid/ Issue Closing Date in accordance with the SEBI ICDR Regulations.

«Bid/ Issue Opening Date” shall mean Except in relation to any Bids received from the Anchor Investors, the date after which
the Designated Intermediarics shall start accepting Bids, which shall be notified in all editions of the Englist; national newspaper.
all editions of the Hindi national newspaper and the edition of the Regional daily newspaper, where the Registercd Office E‘fKJOLl;
Company is situated each with wide circulation. ‘

“Bidder” .sha‘]l mean any prospective investor who makes a Bid pursuant to the terms of the Red Herring Prospectus and the Bid
cum Application Form and unless otherwise stated or implied, includes an Anchor Investor.

“BSE SME?” shall mean the SME Platform of BSE Limited;
“Cut-off Price” shall mean Issue Price, finalised by our Company in consultation wi
) tec”. rice, ¢ ) a ith the BRLM. Only Retai ivi i
arc entitled to Bid at the Cut-off Price. QIBs (including Anchor Investors) and Non- Institutional Bidger: aaxl!: Il:ﬁl:’:ﬁ:lt?elf;l%:‘;

at the Cut-off Price.

“Documents” means Draft Red Herring Prospectus, Red Ierring Prospectus and Prospectus;
%
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“Draft Red Herring Prospectus” shall mean draft offer document prepared in accordance with the ICDR Regulations, which
is filed with the BSE SME;

«Engagement Letters™, as the context may require, shall mean engagement pursuant to the initial cngagement letter or Mandate
Jetter exccuted between the Company and the BRLM dated August 26, 2024;

; SME;

“Equity Shares™ shall mean the cquity share capital of the company proposcd to be listed on the BSI

alue of Rs. 10/- cach proposed to

(Thirty Lakh) Equity Shares of the face v
|tation with the BRLM, in

be'determined by the Company in consu
and other applicable Indian laws;

«Fresh Issue” shall mean the issue of up to 30,00,000
be issued by the company to the public at such pricc as may
accordance with SEBI ICDR Regulations (as defined below)

cctus together with

rospectus, the Red Herring Prospectus and the Prosp (
corrections or

d any amendments, supplements, notices,
all supplements, corrections, amendments,

«Offer Documents” shall mean the Draft Red Herring P
the Bid cum Application Form including the abridged prospectus an
corrigenda to such offering documents; approved by the Company, including
corrigenda, notices to investors, thereto.

“Price Band” shall mean a minimum price per Equity Share (Floor Price) and the maximum price per Equity Share (Cap Price)

including any revisions thereof. The Price Band will be decided by our Company in consultation with the BRLM in af:cordancc
with the Book-Building process as per Schedule X111 of SEBI (ICDR) Regulations, 2018 and the minimum Bid Lot size for the
Issue will be decided by our Company in consultation with the BRLM in accordance with the Book-Building process as per
Schedule XIII of SEBI (ICDR) Regulations 2018 and will be advertised, at least two Working Days prior to the Bid/ Issue

Opening Date, in all editions of the English national newspaper, all editions of the Hindi national newspaper and the edition of
ith wide circulation.

the Regional newspaper, where the Registered Office of our Company is situated, cach wi

“Prospectus” shall mean the Prospectus, which is filed with the RoC, SEBI and the BSE SME;

“Red herring Prospectus/ RHP” shall mean the offer document to be issued in accordance with Scction 26 & 32 of the

Companies Act, 2013 and the provisions of the SEBI ICDR Regulations, which will not have complete particulars of the price at
which the Equity Shares will be issued and the size of the issuc. The Red Herring Prospectus will be filed with the RoC at least
three days before the Bid/ Issue Opening Date and will become the Prospectus upon filing with the RoC after the Pricing Date.

“Representatives” includes the directors, officers, employees, agents, consultants, advisors or other representatives, including

legal counsel, accountants and financial advisors and also includes the Representatives of any Party;

“SEBI” shall mean Securities and Exchange Board of India constituted under the Securities and Exchange Board of India Act,

1992; and
“SEBI ICDR Regulations” shall mean Securities and Exchange Board of India (Issuc of Capital and Disclosure Requirements)

Regulations, 2018, as amended from time to time.

2. INTERPRETATION

In this Agreement, unless the context otherwise requires:

1) words denoting the singular number shall include the plural and vice versa;
(ii) heading and bold typeface are only for convenience and shall be ignored for the purpose of interpretation;
(iii) reference 1o the words “include” or “including” shall be construed without limitation;

{iv) references to this Agreement, to any other agreement, deed or instrument shall be construed as a reference to this
Agrecment or to such agrcement, deed or instrument as the same may from time to time as amended, varied,

supplemented or novated;

) any reference to any Party/ies to this Agreement or any agreement or deed or instrument shall include its successors or
permitted assigns;
(vi) any referencc o a statute or statutory provision shall be construed as a reference to such provisions as from time to time

amended, consolidated, modified, extended, re-enacted or replaced;
(vii) any reference to a clause, paragraph or annexure is, unless indicated to the contrary, a reference to a clause, paragraph
s =1

or annexure of this Agreement; and
(viii)  time is of the esscace in the performance of the Parties’ respective obligations. If any time period specified herein is

extended, such extended time shall also be of the essence.
(ix) capitalised terms not defined under this Agreement shall have the same meaning as ascribed in the Draft Red Herring

Prospectus, Red Herring Prospectus and Prospectus.

3. BOOK BUILDING OFFER

'The Company shall be responsible for deciding the price band in consultation with the BRLM in accordance with book building
process. ) =

All allocations made pursuant to the Offer shall be in accordance with the SEBI ICDR Re i i

: 1 . d gulations and any other applicable laws

Is\;atutes, regulations applicable to the Issue and shall be undertaken by the Company in consultation with 1>}lxc }gglo]q(pIgt:nralin; Ifzac;
anager.
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ate any obligation, whether express or

all not cre )
he Issuc or provide any

inp into this Agreement or the engagement Letler sh 1 '
Derisr n y in connection with t

o cnter into any underwriting agrecment with the Compan
h the Issue.

The Parties agree that et
implied, on the BRLM toc : :
financing to the Company in connection wit

4. PAYMENTS
s to be made by the Company under this Agreement and the Engagement Letter dated August 26,2024 shall be made

All payment.
pees to the Book Running Lead Manager.

in Indian Ru
ioned fces payable to various

{ aforcment
wsferred to the

ublic Issuc Account to the extent 0
blic Issuc Account arc trar

The BRLM shall be entitled to withhold amount inP
before the issuc proceeds from Pu

intermediarics related to the Initial Public Offering,

Company.
Further, all out-of-pocket expenses in connection with the Public Issue of Equity Shares, would be dircctly payable by the

Company on actuals.
of the partics deciding to withdraw

1e IPO assignment, in case of an unlikely event of cither :
| understanding. However,

Drop Dead Fec: During the tenure of
would be at a liberty to do so as per mutual consent anc

or rescind the above Agreement, they
ange / SEBI then the drop

al is payable to BRLM.
Draft Offer Document/ Offer Document is

he company would be liable to pay the
26, 2024 to Book Running Lead

ling of Draft Offer Document / Offer Document at Exch

o If the said decision is taken before fi
e payable till stock exchange approv

dead fee of Rs. 42,00,000/- (forty two lakhs only) i.c. the fe
Further, if the Company decides to discontinue the work and the Company’s
filed by any other intermediary within one year of such discontinuation then t
entire engagement fces as mentioned in para 2A of Engagement Letter dated August

Manager.
° If the said decision is taken after filing of the Draft Offer Document/ Offer Document then the entire feces mentioned in

the engagement latter would be payable to the Book Running l.ead Managcr.

5. TERMS AND TERMINATION
pective engagement Letter (the

ager engagement shall commence as of the date specified in the res
fapplicable SEBI compliances

| the event of listing of the Equity Sharcs or completion o
d carlicr pursuant to the Agreement.

The Book Running Lead Man
“Engagement”) and shall continuc unti
regarding the Issue, whichever is earlicr, unless terminate
with mutual consent. Subject Lo the respective

ng Lead Manager may terminate the Agreement
g Lead Manager to receive fees accrued or

1d affect the right of the Book Runnin
d prior to such termination.

The Company and the Book Runni
cngagement letter, no such termination wou
reimbursement of out-of-pocket expenses incurre
ce of the following force majeure conditions, the Parties shall meet to

mutually decide on the future course of action and in the event they fail to arrive at a mutually agrecable course of action within
a period not exceeding fifteen (15) business days from the date on which the force majeure cvent occurred, then any of the Parties
shall be entitled to terminate the Agreement after the expiry of the said period of fiftcen (15) business days by giving a written

notice thereof to the other Parties:

Notwithstanding anything stated above, on the occurren

(i) a complete break down or dislocation of business affecting any or all of the cities of India as a result of which the success

of the Issue is likely to be prejudicially affected; or

ation of war cr occurrence of insurrection or terrorist aclivitics or civil commotion or any other serious or sustained
emergency or disturbance, including, civil commotion affecting the markets in any or
It of which the success of the Issue is likely to be prejudicially affected; or ’

(ii) declar
financial or political or industrial
all of the cities of India as a resu

(iif) any material adverse change in the financial or political conditions as a result of which trading generally on the BSE or
in the NSE are suspended for a continuous period of more than 5 business days or future trading on the BSE or in the
NSE is like]y to be materially limited or restricted as a result of which the success of the Issuc is likely to be prejudicially

@

affected; or
(iv) any other event as may be agreed to between the Parties.

Notwithstanding anything stated above, the Book Running Lead Manag crminat i

: ] e, ger may terminate the Agreement if i jor
the Issue Qpenmg Date as notified in the Draft Red Herring Prospectus/ Red Herring Prosgpcclus/ Prc;sa t(—:(::’:zsm:;; P;l? ]u:Z
representations/ statements made by the Company in the Draft Red Herring Prospectus/ Red Herring l’rosrJ tl /, Pr y
ASBA Form, application form or in the Agreement are found to be incorrect. pectus/ Frospectts

Upon termination of the Agreement, the Partics to the Agr
' greement shall (except for any liability arisi i i
inati e Aa e : X ly arising before or in relation to
such termination and except as otherwisc provided herein) be released and discharged from their res g .o’ ! rela der or
pursudnt to the Agresment. pective obligations unacr or

In case of Issue is postponed or withdraw

4 n or abandoned for any reason, no fec er orth i
pn case of lssue 1S | ! ‘ ason, ees, other than the cxpeases as set forth in the
: gag " ter and Clausc 4 incurred up to the date of such postponement or withdrawal or aband ent, shall be payable
n accordance with the terms of the Engagement Letter and Clause 4. andon = e
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