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INDEPENDENT AUDITORS’ REPORT

To the Members of Anubhav Plast Private Limited
Report on the Audit of Financial Statements

Opinion

We have audited the financial statements of ANUBHAV PLAST PRIVATE LIMITED (“the
Company™). which comprise the balance sheet as at 31st March 2024, and the statement of Profit and
Loss, and statement of cash flows for the year then ended, and notes to the financial statements. including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, and its financial performance, and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,

Other Matter

The management has itseif calculated the liability of gratuity at current cost and discounting to present
value for the same has not been done. Our opinion is not modified in respect of this matter.

information other than the Financial Statements and Auditors’ Report thereon

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and our auditors’ report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements. our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated

If, based on the work we have performed on the other information obtained prior to the date of this
:wdgor § report, we conclude that there is a material misstatement of thig other information. we are
required to report that fact. We have nothing to report in this regard.

Page 1o0f9




i

%
/!

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act. 2013 (“the Act™) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement. whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statcments.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error. design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery. intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

e [valuate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable. related
safeguards.

Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™). issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the “Annexure A™ a statement on the matters specified in paragraphs 3 and 4 of the Order. to the
extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{b)  In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(¢}  The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

{d} In our opinion, the aforesaid financial statements comply with the Accounting Standards
~ specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

(e}  On the basis of the written representations received from the directors as on 31st March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2024 from being appointed as a director in terms of Section 164(2) of the Act.

(f}  With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B,

{(g)  With respect to the matter to be included in the Auditors™ Report under Section 197(16) of the
Act, in our opinion and according to the information and explanations given to us. the limit
prescribed by section 197 for maximum permissible managerial remuneration is not applicable
to a private limited company.

{h)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014. in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company does not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (i) The management has represented that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts. no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ics), including foreign
entities (“Intermediaries™). with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or o £ ot
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company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(it) The management has represented, that, to the best of it's knowledge and beliet, other
than as disclosed in the notes to the accounts. no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding Parties™).
with the understanding, whether recorded in writing or otherwise, that the company shall.
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them 1o believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement,

The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013.

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with.

Additionally, the audit trail has been preserved by the company as per the statutory
requirements for record retention. As proviso to Rule 3(1) of the Companies ( Accounts)
Rules, 2014, as amended is applicable for the Company only with effect from 1 April.
2023, therefore, reporting under Rule 1i(g) of the Companies (Audit and Auditors)
Rules, 2014, as amended, on the preservation of audit trail as per the statutory
requirements for record retention is applicable for the financial vear ended 31 March,
2024.

Jor GUPTA & SHAH
Chartered Accountants
Firm Registration Number- 001416C

Partner
Membership Number- 070601

August 28" 2024 UDIN:24070601BKCPQL3976

Kanpur
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT
Report as required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013

(Refer to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements ' section of our
report of even date)

With reference to the Annexure A referred to in the Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended March 31, 2024, we report the follo wing:

(1) (@) (A) The Company has proper records related to full particulars including quantitative details
and situation of Property. Plant and Equipment.

- (B) The company is not having any intangible asset. Therefore, the provisions of Clause (i) (a)
(B) of paragraph 3 of the order are not applicable to the company.

(b) In our opinion Property, Plant and Equipment have been physically verified by the
management at reasonable intervals. No material discrepancies were noticed on such
verification during the year.

{c) In our opinion the title deeds of all the immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statements are held in the name of the company.

(d) The company has not revalued its Property, Plant and Equipment during the year. Therefore,
the provisions of Clause (i)(d) of paragraph 3 of the order are not applicable to the company.

{¢) No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order
are not applicable to the company.

(i) (a) In our opinion, physical verification of inventory has been conducted at reasonable intervals by
the management and the coverage and procedure of such verification by the management is
appropriate. No material discrepancies were noticed on such verification. No discrepancies of
10% or more in the aggregate for each class of inventory were noticed.

(b) During the year, the company has not been sanctioned any new working capital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets. It has existing working capital limits form banks against the security of
current assets. As per the information received. the quarterly returns or statements filed by the
company with banks are in agreement with the books of account of the Company.

(iii)  During the year. the company has not made any investments in, provided any guarantec or
security or granted any loans or advances in the nature of loans, secured or unsecured. io
companies, firms, Limited Liability Partnerships or any other parties. Therefore. the provisions of
clause 3(iii) of the said Order are not applicable to the company.

(iv)  The company has not made any loans, investments, guarantees and security on which provisions
of section 185 and 186 of the Companies Act 2013 are applicable. Therefore, the provisions of
clause 3(iv) of the said Order are not applicable to the company.

(v) In our opinion and according to the information and explanations given to us, the Cbmpany has
not accepted any deposits from public. Therefore, the provisions of Clause (v) of paragraph 3 of
the order are not applicable to the Company.

(vi)  As cxplained to us, the Central Government of India has not specified the maintenance of cost
records under sub-section (1) of Section 148 of the Act for any of the products of the Company.
Therefore, the provisions of Clause (vi) of paragraph 3 of the order are not applicable to the
Company.

(vii) (a) The Company is generally regular in depositing undisputed statutory dues including Provident
Fund. Employees State Insurance. Income tax, Sales Tax, Wealth tax. Service [
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(x)

(xi)

{xil}

(xiil)

(xiv)

Customs. duty of Excise, Value Added Tax, GST. Cess and other statutory dues with the
appropriate authorities to the extent applicable to it. There are no undisputed amounts payable in
respect of income tax, wealth tax, service tax, sales tax. value added tax, duty of customs. duty of
excise or cess which have remained outstanding as at March 31, 2024 for a period of more than 6
months from the date they became pavable.

(b} According to the information and explanations given to us, there are not any statutory dues
referred in sub- clause (a) which have not been deposited on account of any dispute. Therefore.
the provisions of Clause (vii)(b) of paragraph 3 of the order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, there is no any
transaction not recorded in the books of account have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

{a) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of any loan or other borrowings or any interest due thereon to any
lender.

{b) In our opinion and according to the information and explanations given to us, the company has
not been a declared wilful defaulter by any bank or financial institution or other lender.

(¢} In our opinion and according to the information and explanations given to us, the loans were
applied for the purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us, there are no
funds raised on short term basis which have been utilised for long term purposes.

() In our opinion and according to the information and explanations given to us, the company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries. associates or joint ventures.

(f) In our opinion and according to the information and explanations given to us, the company has
not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures
or associate companies.

(a) The Company has not raised money by way of initial public offer or further public offer
(including debt instruments). Therefore, the provisions of Clause (x)(a) of paragraph 3 of the order
are not applicable to the Company.

(b) In our opinion and according to the information and explanations given to us, the company has
made preferential allotment or private placement of shares during the year and the requirements of
section 42 and section 62 of the Companies Act, 2013 have been complied with and the funds
raised have been used for the purposes for which the funds were raised.

(a) We have not noticed any case of fraud by the company or any fraud on the Company by its
officers or employees during the vear. The management has also not reported any case of fraud
during the vear.

(b) During the year no report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as preseribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(¢) As auditor, we did not receive any whistle- blower complaint during the year.

The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph 3 of
the order are not applicable to the Company.

As per the information and explanations received to us all transactions with the related parties are
in compliance with sections 177 and 188 of Companies Act where applicable, and the details have
been disclosed in the financial statements, etc., as required by the applicable accounting standards. -
Identification of related parties were made and provided by the management of the company.

(a) The company is not covered by section 138 of the Companies Act, 2013. related 1o
appointment of intermmal auditor of the company. Therefore, the company is not required to
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" appointed any internal auditor. In our opinion and based on our examination, the company has its
own internal audit system commensurate with the size and nature of its business.

(b) Since the company is not covered by section 138 of the Companies Act, 2013. no external
internal auditor is appointed by the company. There are no internal audit reports.

(xv}  The Company has not entered into any non-cash transactions with directors or persons connected
with him for the year under review. Therefore, the provisions of Clause (xv) of paragraph 3 of the
order are not applicable to the Company.

(xvi)  (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934,

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities
during the vear.

(¢) The company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India.

(d) As per the information and explanations received, the group does not have any CIC as part of
the group.

*%  (xvii) The company has not incurred cash loss in current financial vear as well in immediately preceding
financial year.

(xviii) ‘There has been no resignation of the Statutory auditors during the year accordingly the reporting
under Clause 3(xviii) of the Order is not applicable to the Company.

- (xix)  On the basis of the financial ratios. ageing and expected dates of realisation of financial assets and

payment of financial liabilities, other information accompanying the financial statements. the
2 auditor’s knowledge of the Board of Directors and management plans, we are of the opinion that
R no material uncertainty exists as on the date of the audit report that company is capable of meeting
I its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date.

(xx) There is not liability of the company under the provisions of section 135 of the Companies Act,
relating to Corporate Social Responsibility. Therefore, the provisions of Clause (xx) of paragraph
3 of the order are not applicable to the Company.

(xxi) The company has not made investments in subsidiary company. Therefore, the company does not
require to prepare consolidated financial statement. Therefore, the provisions of Clause (xxi) of
5P, paragraph 3 of the order are not applicable to the Company.

for GUPTA & SHAH

Partner
Membership Number- 070601
August 28" 2024

7 Kanpur
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT
———e s L RN DN AUDITORS® REPORT

Report on the internal financial controls with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Refer to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of ANUBHAV
PLAST PRIVATE LIMITED (“the Company™) as of March 3 1, 2024 in conjunction with our audit of
financial statements of the Company for the year ended on that date.

In our opinion. the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at
March 31, 2024 based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Coritrols

The Company’s management and the Board of Directors are responsible for establishing and maintaini ng
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records. and the
timely preparation of reliable financial information, as required under the Companies Act. 2013
(hereinafier referred to as “the Act™).

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing. preseribed under Section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and whether such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists. and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risk of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company”s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements
A company's internal financial controls with reference to financial statements is a process designed
provide reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those OHETTS:

\
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procedures that (1) pertain to the maintenance of records that, in reasonable detail. accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition. use. or
disposition of the company’s assets that could have a material effect on the financial statements,

inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may oceur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may

deteriorate.
Bl - for GUPTA & SHAH
Chartered Accountants
Firm Registration Number- 001416C
\ c,‘J?;:\ & $i14
arad- Kursar Shah
Partner
Membership Number- 070601
August 28" 2024
Kanpur’

ARG
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ANUBHAYV PLAST PRIVATE LIMITED
CIN: U25202UP1987PTC008460

Balance Sheet as at March 31, 2024

(All Amounts in Indian Rupees hundreds,
except share data and where otherwise stated)

As at As at
Note March 31, 2024 March 31, 2023
I. EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share capital 4 400,000 400,000
(b) Reserves and surplus 5 557,197 349,325
(¢) Money received against share Warrants - &
Total of shareholders' funds 957,197 749,325
(2) Share application money pending allotment - -
(3) Non-Current Liabilities
(a) Long-term borrowings 6 598,711 478,995
(b) Deferred tax liabilities (net) 7 - 2,212
(c) Other long term liabilities 8 11,199 11,199
(d) Long-term provisions 9 16,946 15,671
Total of non-current liabilities 626,856 508,077
(4) Current Liabilities
(a) Short-term borrowings 10 2,300,699 2,301,110
(b) Trade payables
(A) dues of micro enterprises and small enterprises - -
(B) dues of creditors other than micro enterprises and small enterprise 11 158,067 121,771
(c) Other current liabilities 12 72,756 96,868
(d) Short-term provisions 13 53,420 13,740
Total of current liabilities 2,584,942 2,533,488
Total of equity and liabilities 4,168,995 3,790,890
ASSETS
(1) Non-Current Assets
(a) Property, Plant and equipment and intangible assets
(i) Property, Plant and equipment 14 754,000 778,701
(ii) Intangible Assets - -
(iii) Capital work in progress 15 27,269 31,231
(iv) intangible asset under development - -
(b) Non- current investments 16 - 25,000
(c) Deferred tax assets (net) 7 4,058 -
(d) Long-term loans and advances 17 7,846 7,846
(e) Other non- current assets 18 20,332 16,639
Total of non- current assets 813,504 859,416
(2) Current assets
(a) Current Investments S -
(b) Inventories 19 2,503,027 2,251,835
(c) Trade receivables 20 452,379 215,508
(d) Cash and cash equivalents 21 93,611 209,970
(e) Short-term loans and advances 22 271,000 230,432
(f) Other current assets 23 35,475 23,729
Total of current assets 3,355,492 2,931,474
Total of assets 4,168,996 3,790,890
Significant accounting policies 3
The accompanying notes are an integral part of financial statements
This is the Balance Sheet referred to in our report of even date
for GUPTA & SHAH or and on behalf of the board of directors ¥
Chartered Accountants
Firm Rggistralion Number- 001416C
Sbarnd Kum&-ﬂ' mra Gupta
~ Partner- irector

. v«l
Memhgrshnp Nu ber=07
UDIN: 2407UGUTBKCPQL5976
August 28, 2024

Kanpur
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ANUBHAV PLAST PRIVATE LIMITED

CIN: U25202UP1987PTC008460
Statement of Profit and Loss for the year ended March 31, 2024

(All Amounts in Indian Rupees hundreds,
excepl share data and where otherwise stated)

Note For the year ended For the year ended
March 31, 2024 March 31, 2023
Revenue
Revenue from operations 24 8,732,689 8,713,694
Other income 25 7,970 7,737
Total of revenue 8,740,660 8,721,432
Expenses
Cost of materials consumed 26 7,361,016 7,883,257
Changes in inventories of stock in
process and finished goods 2 25705 (197,353)
Employee benefit expenses 28 232,954 319,273
Finance cost 29 357.668 293,725
Depreciation and amortization expenses 14 100,306 109,425
Other expenses 30 278,206 210,508
Total of expenses 8,451,856 8,618,836
Profit before exceptional items and tax 288,804 102,596
Exceptional items - -
Profit before tax 288,804 102,596
Tax expense: 31
Current tax expenses 87,201 34,554
Deferred tax expenses/(credit) (6,270) 80,932 (8,377) 26,177
Profit for the year 207,872 76,419
Earnings per equity share * 32
- Basic 51.97 19.12
- Diluted 51.97 19.12
Face value per equity share 100.00 100.00
(*Amount in absolute values)
Significant accounting policies 3
The accompanying notes are an integral part of financial statements
This is the Statement of Profit and Loss referred to in our report of even date
Jor GUPTA & SHAH For and on behalf of the board of direc

Chartered Accountants
Firm Registration Number- 001416C

— 14

Sharad Kiimar Shah-” OnkawNath Gupta
Partner cl _:'// Director
Membership Number- 070601 DIN: 00638736

UDIN:24070601BKCPQL5976
August 28, 2024
Kanpur

Vinanfra Gupta
Director
DIN: 00638830
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ANUBHAYV PLAST PRIVATE LIMITED
CIN: U25202UP1987PTC008460
Cash Flow Statement for the year ended March 31, 2024

Cash flow from operating activities:

Profit before taxes

Depreciation and amortization expenses

Finance cost

Profit on sale of fixed assets

Rental income received

Interest income received

Provisions made for post retirement benefits

Working capital changes and other adjustments:
- Changes in trade payables

- Changes in other liabilities

- Changes in long term and short term loans and advances
- Changes in inventories

- Changes in trade receivables

- Changes in other assets

Cash generated from operating activities
Income tax paid/ refund received, net

‘Net cash generated from operating activities

sh flow from investing activities:
suterest income received
Rental income received
Capital advances given/ received back
Long Term Investment made
Movement in fixed deposits having maturity beyond one year
Sale of fixed assets
Acquisition of fixed assets/ capital work in progress
Net cash generated from investing activities
Cash flow from financing activities:
Share application money received
Movement in working capital limits
Borrowings taken from banks
Borrowings repaid to banks
Borrowings taken from related parties
Borrowings repaid to related parties
Borrowings taken from others
Borrowings repaid to others
Finance cost paid to banks
Finance cost paid to related parties
Finance cost paid to others
Net cash used in financing activities
Changes in cash and cash equivalents, net [A+B+C]
sh and cash equivalents at the beginning of the year
~ash and cash equivalents at the end of the year [D+E]

(All Amounts in Indian Rupees hundreds,

except share data and where otherwise stated)

For the year ended

For the year ended

March 31, 2024 March 31, 2023
288,804 102,596
100,306 109,425
357,668 293,725

(125) E
(2,891) (3,300)
(4,910) (4,437)

1,275 1,242
36,296 (29,021)
(37,078) 5,464
(45,978) (102,470)
(251,192) (693,163)
(228,789) 256,131
(3,692) (1,389)
209,694 (65,197)
(42,110) (16,879)
167,583 (82,076)
1,246 5,030
2,891 3,300
25,000 (25,000)

. 13,159
(127,145) (90,039)
(98,008) (93,550)
80,080 146,694
(121,553) 18,048
2,088 (113,377)
200,000 163,890
X (163,740)
5,743 496,268
(32,876) (74,507)
(282,802) (251,468)
(888) (2312)
(35,725) (31,545)
(185,933) 187,950
(116,358) 12,325
209,970 197,645
93,611 209,970

a) The above cashflow statement has been prepared under the ‘Indirect Method” as set out in the Accounting Standard - 3 on

under the Companies (Accounting Standards) Rules, 2006 as amended.

b) Cash and cash equivalents includes:
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*Cash Flow Statements’ as notified

Direttor
DIN: 00638736

Cash on hand 2,658 2,125
Cheque in hand - 882
Balances with banks
- in current accounts 8,656 150,386
- in other bank balances 82,297 56,577
Total of cash and cash equivalents 93,611 209,970
This is the Cash Flow Statement referred to in our report of even date
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P 8 ANUBHAV PLAST PRIVATE LIMITED
CIN: U25202UP1987PTC008460
Summury of significant accounting policies and other explanatory information for the year ended March 31, 2024

(Al amounts are in Indian Rupees Hundreds,
Exaept share data and where otherwise stated)
I.  Company overview

Anubhav Plast Private Limited (“the Company”) was incorporated on January 01, 1987. The Company is engaged in
manufacturing of electricity poles and trading of steel coils.

Z. Basis of preparation of financial statemeants
Basis of accounting

The financial statements have been prepared on going concem basis under the historical cost convention on an
accrual basis, in accordance with the generally accepted accounting principles in India and in compliance with the
applicable accounting standards as notified under the Companies (Accounting Standards) Rules, 2006, read with
Rule 7 of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013. All assets
and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out in Companies Act 2013.

a) Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires

A management to make estimates and assumptions that affect the reported amounts of assets and liabilities and the
disclosure of contingent assets and liabilities, if any, on the date of the financial statements and the results of
operations during the reporting periods. Although these estimates are based upon management’s knowledge of
current events and actions, actual results could differ from those estimates and revisions, if any, are recognized in
the current and future periods.

3. Significant accounting policies
a) Revenue recognition

i) Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods
have been passed to the buyer, usually on delivery of goods. The company collects all relevant applicable taxes
etc. on behalf of the Statutory Authorities and, therefore, these are not economic benefits flowing to the
company. Hence, they are excluded from revenue.

i) Rental income is recognized on accrual basis.

iif) Interest income is recognized on time proportion basis taking into account the amount outstanding and rate
applicable.

i) Interest on delayed receipts from customers is recognized, as per revenue recognition principles laid down in
Accounting Standard - 9 on “Revenue Recognition”, when certainty of its collection is established.

v) Any other income is recognized when right to receive the income is established.
») Inventories
Raw Marerial, stores, spares and packing material are valued at cost.

Finished goods and scrap are valued at cost or net realizable value, whichever is lower. Cost of inventories is
determined using the first in first out cost method and includes purchase price, and all direct costs incurred in
bringing the inventories to their present location and condition.

) Fixed assets
Recognition and measurement

Tangible fixed assets are stated at cost; net of tax or duty credits availed, less accumulated depreciation and
impairment losses, if any. Cost includes original cost of acquisition, including incidental expenses related to such
acquisition and installation.

Depreciation and Amortization

Depreciation on fixed assets is provided on the written down value method, computed on the basis of useful life
prescribed in Schedule IT to the Companies Act, 2013, on a pro-rata basis from the date the asset is ready to put to
use subject to transitional provisions of Schedule 1.

Léfe of assets are given below:

far A \'4 PVT.LTD.
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ANUBHAV PLAST PRIVATE LIMITED
CIN: U25202UP1987PTC008460

Sumun iy of significant accounting policies and other explanatory information for the year ended March 31, 2024
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Tor ANUBHAV P PVT.

(Al amounts are in Indian Rupees Hundreds,
Except share data and where otherwise stated)

Factory building 30 years
Office building 60 years
Plant and equipment 15 years
Cranes 15 years
Truck 8 years
Furniture and fixtures 10 years
Office equipment (telecommunication equipment) 15 years
Office equipment (others) 10 years
Electrical installation 10 years
Vehicle 10 years
Computer 3 years
Investments

Investments ace classified as non-current or current investments, based on management's intention. Investments
that are readily realizable and intended to be held not more than a year are classified as current investments. All
other investments are classified as non-current investments.

Current investments are stated at lower of cost and fair value determined on an individual investment basis. Non-
current investments are stated at cost less provision for diminution in their value, other than temporary, if made in
the financial statements.

Impairment of assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or external factors. If any such indication exists, the Company estimates the recoverable amount of the
asset or the cash generating unit. If such recoverable amount of the asset or cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reducrion is
treated as an impairment loss and is recognized in the statement of profit and loss. If, at the reporting date there is
an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and
the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly reversed
in the statement of profit and loss.

Employee benefits

The Company’s contribution to provident fund and employee state insurance schemes is charged to the statement
of profit and loss. The Company’s contributions towards Provident Fund and employee state insurance are
deposited with the specified starutory authority under a defined contribution plan.

The Company has unfunded gratuity (defined benefit plan) for its employees, the lability for which is
determined on the basis of internal calculation, conducted annually.

Expense in respect of other short-term benefits is recognized on the basis of the amount paid or payable for the
period during which services are rendered by the employee.

Leases

Lease payments under operating leases are recognized as expense in the Statement of Profit and Loss over the
lease rerm.
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