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INDEPENDENT AUDITORS’ REPORT
To the Members of Anubhav Tubes & Conductors Private Limited
Report on the Audit of Financial Statements
Opinion
We have audited the financial statements of ANUBHAV TUBES & CONDUCTORS PRIVATE
LIMITED (“the Company™). which comprise the balance sheet as at 31st March 2024. and the statement

of Profit and Loss, and statement of cash flows for the year then ended. and notes to the financial
statements. including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, and its financial performance. and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Lihics.
We belicve that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for
our opinion.

{uformation other than the Financial Statements and Auditors’ Report thereon

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If. based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information. we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance Jor the Financial Statements

The Company’s Board of Directors is responsidle for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the account
specified under section 133 of the Act. This responsibility also includes mainte

Pagelof?7



accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making Judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and arc free from
material misstatement, whether due to fraud or error.

In preparing the financial statements. the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expécted to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the financial statements. whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery. intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and.
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate. to modify
our opinion. OQur conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. -
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013. we give
in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

V)

(a)

(b)

{c)

{f)

(g}

{h)

- As required by Section 143(3) of the Act. we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet. the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {(Accounts) Rules.
2014.

On the basis of the written representations received from the directors as on 31st March. 2024
taken on record by the Board of Directors. none of the directors is disqualified as on 31st March,
2024 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, the company is
exempt from getting an audit opinion on internal financial control,

With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act. in our opinion and according to the information and explanations given to us. the limit
prescribed by section 197 for maximum permissible managerial remuneration is not applicable
to a private limited company.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company does not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (i) The management has represented that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (cither from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries:

(i) The management has represented, that. to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“F unding Parties™).
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vi.

with the understanding, whether recorded in writing or otherwise, that the company shall.
whether. directly or indirectly. lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries: and

(iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

. The company has not declared or paid any dividend during the year in contravention of

the provisions of section 123 of the Companies Act, 2013.

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the vear for
all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with.

Additionally, the audit trail has been preserved by the company as per the statutory
requirements for record retention. As proviso to Rule 3(1) of the Companies (Accounts)
Rules, 2014, as amended is applicable for the Company only with effect from 1 April.
2023, therefore, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014, as amended, on the preservation of audit trail as per the statutory
requirements for record retention is applicable for the financial year ended 31 March.
2024.

Jor GUPTA & SHAH
Chartered Accouniants
Firm Registration Number- 001416C

.A.:\

Sharad Kumar Shah
Partner
Membership Number- 070601

September 4™ 2024 UDIN: 23070601BGVZGW2274

Kanpur
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT
e sl L A BN DENT AUDITORS® REPORT

Report as required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013

(Refer to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

With reference to the Annexure A referred to in the Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended March 31, 2024, we report the following:

(i) (a) (A) The Company has proper records related to full particulars including quantitative details
and situation of Property, Plant and Equipment.

(B) The company is not having any intangible asset. Therefore, the provisions of Clause (i) (a)
(B) of paragraph 3 of the order are not applicable to the company.

(b) In our opinion Property, Plant and Equipment have been physically verified by the
Mmanagement at reasonable intervals. No material discrepancies were noticed on such
verification during the vear,

(¢) In our opinion the title deeds of all the immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statements are held in the name of the company.

(d) The company has not revalued its Property, Plant and Equipment during the vear. Therefore.
the provisions of Clause (1)(d) of paragraph 3 of the order are not applicable to the company.

(e) No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Therefore. the provisions of Clause (i)(e) of paragraph 3 of the order
are not applicable to the company.

(i) (a) In our opinion, physical verification of inventory has been conducted at reasonable intervals by
the management and the coverage and procedure of such verification by the management is
appropriate. No material discrepancies were noticed on such verification. No discrepancies of
10% or more in the aggregate for each class of inventory were noticed.

(b) During any point of time of the year, the company has not been sanctioned an ¥ working capital
limits in excess of 5 crores, from banks or financial institutions on the basis of security of current
assets. Therefore, the provisions of Clause ( 11)(b) of paragraph 3 of the order are not applicable to
the company. '

(ii)  During the year, the company has not made any investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured. to
companies, firms, Limited Liability Partnerships or any other parties. Therefore, the provisions of
clause 3(iii) of the said Order are not applicable to the company.

(iv)  The company has not made any loans, investments, guarantees and security on which provisions
of section 185 and 186 of the Companies Act 2013 are applicable. Therefore, the provisions of
clause 3(iv) of the said Order are not applicable to the company.

(v) In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from public. Therefore, the provisions of Clause (v) of paragraph 3 of
- the order are not applicable to the Company.

{(vi}  As explained to us, the Central Government of India has not specified the maintenance of cost
records under sub-section (1) of Section 148 of the Act for any of the products of the C ompany.
Therefore. the provisions of Clause (vi) of paragraph 3 of the order are not applicable to the
Company.
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(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

- Identification of related parties were made and provided by the management of the ¢

(a) The Company is generally regular in depositing undisputed statutory dues including Provident
Fund, Employees State Insurance, Income tax, Sales Tax, Wealth tax. Service tax, Duty of
Customs, duty of Excise, Value Added Tax, GST. Cess and other statutory dues with the
appropriate authorities to the extent applicable to it. There are no undisputed amounts payable in
respect of income tax, wealth tax, service tax, sales tax, value added tax. duty of customs, duty of
excise or cess which have remained outstanding as at March 31, 2024 for a period of more than 6
months from the date they became payable.

{b) According to the information and explanations given to us, there are not any statutory dues
referred in sub- clause {a) which have not been deposited on account of any dispute. Therefore.
the provisions of Clause ( vii)(b) of paragraph 3 of the order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, there is no any
transaction not recorded in the books of account have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(a) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of any loan or other borrowings or any interest due thereon to any
lender.

(b) In our opinion and according to the information and explanations given to us, the company has
not been a declared wilful defaulter by any bank or financial institution or other lender.

(¢) In our opinion and according to the information and explanations given to us. the loans were
applied for the purpose for which the loans were obtained.

{d) In our opinion and according to the information and explanations given to us, there are no
funds raised on short term basis which have been utilised for long term purposes.

(©) In our opinion and according to the information and explanations given to us, the company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

(f) In our opinion and according to the information and explanations given to us, the company has
not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures
or associate companies. ‘

(a) The Company has not raised money by way of initial public offer or further public offer
(including debt instruments). Therefore, the provisions of Clause (x)(a) of paragraph 3 of the order
are not applicable to the Company.

(b) In our opinion and according to the information and explanations given to us, the company has
made preferential allotment or private placement of shares during the year and the requirements of
section 42 and section 62 of the Companies Act, 2013 have been complied with and the funds
raised have been used for the purposes for which the funds were raised.

(a) We have not noticed any case of fraud by the company or any fraud on the Company by its
officers or employees during the year. The management has also not reported any case of f{raud
during the year.

(b) During the year no report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules. 2014 with the Central Government.

(¢) As auditor, we did not receive any whistle- blower complaint during the year.

The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph 3 of
the order are not applicable to the Company.

As per the information and explanations received to us all transactions with the related parties are
in compliance with sections 177 and 188 of Companies Act where applicable, and the details have
been disclosed in the financial statements, etc.. as required by the applicable accounting standards.
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(xiv) (a) The company is not covered by section 138 of the Companies Act, 2013, related 1o
appointment of intermmal auditor of the company. Therefore, the company is not required to
appointed any internal auditor. In our opinion and based on our examination, the company has its
own internal audit system commensurate with the size and nature of its business.

(b) Since the company is not covered by section 138 of the Companies Act, 2013, no external
internal auditor is appointed by the company. There are no internal audit reports.

(xv)  The Company has not entered into any non-cash transactions with directors or persons connected
with him for the vear under review. Therefore, the provisions of Clause (xv) of paragraph 3 of the
order are not applicable to the Company.

(xvi}) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934.

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities
during the year.

(¢) The company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India.

(d) As per the information and explanations received, the group does not have any CIC as part of
the group.

{(xvii) The company has not incurred cash loss in current financial year as well in immediately preceding
financial vear. ‘

(xviii) There has been no resignation of the statutory auditors during the year accordingly the reporting
under Clause 3(xviii) of the Order is not applicable to the Company.

(xix)  On the basis of the financial ratios. ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements. the
auditor’s knowledge of the Board of Directors and management plans, we are of the opinion that
no material uncertainty exists as on the date of the audit report that company is capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date.

(xx)  There is not liability of the company under the provisions of section 135 of the Companies Act,
relating to Corporate Social Responsibility. Therefore, the provisions of Clause (xx) of paragraph
3 of the order are not applicable to the Company.

(xxi) The company has not made investments in subsidiary company. Therefore, the company does not
require to prepare consolidated financial statement. Therefore, the provisions of Clause (xxi) of
- paragraph 3 of the order are not applicable to the Company.

Jor GUPTA & SHAH
Chartered Accountants

\:’S\I‘;\arad Kumar Shah
‘ Partner
Membership Number- 070601
September 4% 2024

Kanpur
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ANUBHAV TUBES & CONDUCTORS PRIVATE LIMITED
CIN: U31909UP2017PTC093662
Balance Sheet as at March 31, 2024
(All Amounts in Indian Rupees hundreds,
except share data and where otherwise stated)
As at As at
PARTICULARS Note March 31.2024 March 31. 2023
1. EQUITY AND LIABILITIES

(1) Shareholders' Funds

() Share capital 4 3.00.000 3.00.000
(b) Reserves and surplus 5 (91,702) (1,15,970)
(¢) Money received against share warants - -
Total of sharcholders' funds 2,08,298 1,84,030

(2) Share cpiatal money pending allotment

(3) Non-Current Liabilitics

(a) Long-term borrowings 6 1.58.189 1.58.979
(b) Deferred tax liabilities (net) b § 1,571 269
(¢) Other long term liabilities - .
(d) Long term provision - -
Total of non-current liabilities 1,59,761 1,59.249

(4) Current Liabilities
(a) Short-term borrowings 8 2.48.144 3,25.677
(b) Trade payables

(A) Total outstanding dues of micro enterprises and small enterprises et -
(B) Total outstanding dues of creditors other than micro enterprises 9

and small enterprises 17,349 31,786
(¢) Other current liabilities 10 85.446 72,183
(d) Short-term provisions - -
Total of current liabilities 3,50,938 4,29.647
Total 7,18,997 7,72,926
II. ASSETS

(1) Non-Current Assets

(a) Property. plant and equipment and intangible assets

(i) Property. plant and equipment 1 73.939 88,111
(ii) Intangible assets - A
(iii) Capital work in progress = .
(iv) I ible asste under develop = 5
(b) Non- current investments - -
(¢) Deferred tax assets (net) - -
(d) Long-term loans and advances - 5

(e) Other non- current assets 12 12.601 16.417
Total of non- current assets

(2) Current assets
(a) Current investment - =
(b) Inventories 13 4.79.811 3.87.511

(¢) Trade receivables 14 719 83,247
(d) Cash and cash equivalents 15 30,774 1,53.528
(¢) Short-term loans and advances 16 1.16.972 41,137
() Other current assets 17 4.181 2,974
Total of current assets 6,32.457 6,68.397

Total 7,18,997 7,72,926
Significant accounting policies 3

The accompanying notes are an integral part of financial statements

This is the Balance Sheet referred (o in our report of even date

for GUPTA & SHAH —

Chaytéred Accountanis
F)'?{”J Registratio -
{0
=
5%

{

and on behalf of

he board of directors

S| upta
Par
Members| DIN: 00638736 {: 00638830

UDIN: 24070601 BKCPQB3894
Scptember 02, 2024
Place: Kanpur



ANUBHAV TUBES & CONDUCTORS PRIVATE LIMITED

CIN: U31909UP2017PTC093662

Statement of Profit and Loss for the year ended March 31, 2024

I Revenue from operations

u Other income

m Total of Income
Expenses

Cost of materials consumed

Purchase of stock in trade

Changes in inventorics of finished goods work-in-progress
and Stock in-Trade

Employee benefit expenses

Finance cost

Depreciation and amortization expenses

Other expenses

v . Total of expenses

Profit/(Loss) before exceptional and extraordinary items and
VvV  tax (II-IV)

VI Exceptional items

VII Profit/ (Loss) before extraordinary items and tax (V-V)

VI Extraordinary Item
IX' Profirt before tax (VII-VIII)
X Tax expense:
Current tax expenses
Deferred tax expenses

X1 Profit for the period from continuing operations(IX-X)

XI1 Profit from discontinuing operations
X111 Tax expense of discontinuing operations

X1V Profit from discontinuing operations (after tax)(XII-XIII)
XV Profit for the period (XI+XIV)

XVI Earnings per equity share
- Basic
- Diluted
Face value per equity share

Significant accounting policies

(All Amounts in Indian Rupees hundreds,
except share data and where otherwise stated)

The accompanying notes are an integral part of financial statements

This is the Statement of Profit and Loss referred to in our report of even date

for GUPTA & SHAH
Chartered Accountants o
Firm}cgl ration Number- 001416C
74 a ~. N
(/x/" £ A R\
(lo( /s

-

Membership Nuinher- 070601
UDIN: 24070601 BKCPQB3894
September 02, 2024

Place: Kanpur

Note For the year ended For the year ended
March 31, 2024 March 31, 2023
18 30,13,073 37,37,948
19 2,433 854
30,15,506 37,38,802
20 26,44,246 34,06,717
21 (96,257) (3,06,462)
2 97,337 2,09,037
23 51,727 39.611
il 16,227 20,198
24 2,74,214 351,399
29,87,495 37,20,499
28,011 18,303
25 (2,441) 1,639
25,570 19,941
25,570 -
26
1,302 1,302 5,698 5,698
24,268
24268 R )
27
0.81 0.95
0.81 0.95
10.00 10.00
3
the board of directors
a Gupta

1 00638736

rector
DIN: 00638830



ANUBHAV TUBES & CONDUCTORS PRIVATE LIMITED
CIN: U31909UP2017PTC093662
Cash Flow Statement for the year ended March 31, 2024

(All Amounts in Indian Rupees(Hundreds),
except share data and where otherwise stated)

For the year ended For the year ended
March 31, 2024 March 31,2023
A. Cash flow from operating activities:
Profit(Loss) before taxes 25,570 19.941
Depreciaiton and amortization expenses 16,227 20.198
Finance cost 51,727 39,611
Interest income received (1,926) (854)
Profit on sale of fixed assets - (4,080)
Pre-operative expenses written off’ 2441 2441
Working capital changes and other adjustments:
- Changes in trade payables (14,437) (1,50,275)
- Changes in other current liabilities 7,661 3333
- Changes in long term and short term loans and advances (79,570) (7,356)
- Changes in inventories (92,300) (2.16.328)
- Changes in trade receivables 82,528 (81.747)
- Changes in other current assets 3816
Cash gencrated from operating activities (705) (3.75,115)
Income tax paid/ refund received, net 4.059 (6,150)

Net cash generated from operating activities 3,354 (3,81,266)
B. Cash flow from investing activities:
Sale of fixed asscts - 15.000
Acquisition of fixed assets/ capital work in progress (2,054) (9.847)
Interest income received 394 201
Net cash generated from investing activities (1,660) 5354
C. Cash flow from financing activities:
Borrowings taken from related parties, net - 370
Share application money received - 1,50,000
Borrowings taken from banks (724) 3,673
Movement in working capital limits (77,599) 324983
Finance cost paid (46,125) (38,284)
Net cash used in financing activities (1,24,449) 4,40,742
D. Changes in cash and cash equivalents, net [A+B+C| (1,22,754) 64,831
E. Cash and cash equivalents at the beginning of the year 1,53,528 88.698
F. Cash and cash cquivalents at the end of the year [D+E| 30,774 28

Note:

a) The above cashtlow statement has been prepared under the *Indirect Method” as set out in the Accounting Standard - 3 on *Cash Flow Statements’ as notified

under the Companies (Ac g Standards) Rules, 2006 as amended.
b) Cash and cash equivalents includes:
Cash on hand 4817 3.052
Cheque in hand - 1,38.820
Balances with banks
- in current accounts (1.605) (11.246)
- in other bank balances 27,562 22,902

Total of cash and cash equivalents 30,774 1,53,528
This is the Cash Flow Statement referred to in our report of even date
Jor GUPTA & SHAH F the board of direct;
Chagzered Accwmtanl\

/ﬂn Regntmn?r Number- og 14 16@\
ilo Ry

P )
M
UDIN: 74()705OIBKCPQBSX‘N
September 02, 2024

Place: Kanpur

Vinamra
Dire} Director
DIN: 00638736 DIN: 0063




ANUBHAV TUBES & CONDUCTORS PRIVATE LIMITED
CIN: U31909UP2017PTC093662

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2024

(AU amonnts are in Indian Rupees (Hundreds),
Except share data and where otherwise stated)

1. Company overview

Anubhav Tubes & Conductors Private Limited (“the Company”) was incorporated on May 30, 2017. The Company
is engaged in manufacturing of steel tubes and pipes.

2. Basis of preparation of financial statements

a)

Basis of accounting

The financial statements have been prepared on going concern basis under the historical cost convention on an
accrual basis, in accordance with the generally accepted accounting principles in India and in compliance with the
applicable accounting standards as notified under the Companies (Accounting Standards) Rules, 2006, read with
Rule 7 of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013. All assets
and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and
other criteria set out in Companies Act 2013.

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and the
disclosure of contingent assets and liabilities, if any, on the date of the financial statements and the results of
operations during the reporting periods. Although these estimates are based upon management’s knowledge of
current events and actions, actual results could differ from those estimates and revisions, if any, are recognized in
the current and future periods.

3. Significant accounting policies

a)

b)

Revenue recognition

i) Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods
have been passed to the buyer, usually on delivery of goods. The company collects all relevant applicable taxes
etc. on behalf of the Statutory Authorities and, therefore, these are not economic benefits flowing to the
company. Hence, they are excluded from revenue

ii) Interest income is recognized on time proportion basis taking into account the amount outstanding and rate
applicable.

iii) Interest on delayed receipts from customers is recognized, as per revenue recognition principles laid down in
Accounting Standard - 9 on “Revenue Recognition”, when certainty of its collection is established.

Inventories
Raw Material, stores, spares and packing material are valued at cost.

Finished goods and scrap are valued at cost or net realizable value, whichever is lower. Cost of inventories is
determined using the first in first out cost method and includes purchase price, and all direct costs incurred in
bringing the inventories to their present location and condition,

c) Fixed assets

Recognition and measurement

Tangible fixed assets are stated at cost; net of tax or duty credits availed, less accumulated depreciation and
impairment losses, if any. Cost includes original cost of acquisition, including incidental expenses related to such
acquisition and installation.

Depreciation and Amortization

Depreciation on fixed assets is provided on the written down value method, computed on the basis of useful life
prescribed in Schedule 11 to the Companies Act, 2013, on a pro-rata basis from the date the asset is ready to put
to use subject to transitional provisions of Schedule 11

Anubhav{Tubks & Copductors Pvi. Ltd.




ANUBHAYV TUBES & CONDUCTORS PRIVATE LIMITED
CIN: U31909UP2017PTC093662

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2024

d)

€)

2

h)

(Al amonnts are in Indian Rupees (Hundreds),
Exccept share data and where otherwise stated)

Investments

Investments are classified as non-current or current investments, based on management's intention. Investments
that are readily realizable and intended to be held not more than a year are classified as current investments. All
other investments are classified as non-current investments.

Current investments are stated at lower of cost and fair value determined on an individual investment basis. Non-
current investments are stated at cost less provision for diminution in their value, other than temporary, if made
in the financial statements.

Impairment of assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or external factors. If any such indication exists, the Company estimates the recoverable amount of the
asset or the cash generating unit. If such recoverable amount of the asset or cash generating unit to which the
asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction is treated as an impairment loss and is recognized in the statement of profit and loss. If, at the reporting
date there is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is
reassessed and the asset is reflected at the recoverable amount. Impairment losses previously recognized are
accordingly reversed in the statement of profit and loss.

Employee benefits

The Company’s contribution to provident fund and employee state insurance schemes is charged to the statement
of profit and loss. The Company’s contributions towards Provident Fund and employee state insurance are
deposited with the specified statutory authority under a defined contribution plan.

The Company has not completed five years from its incorporation. Therefore, the provisions of the Gratuity Act
are not applicable.

Expensc in respect of other short-term benefits is recognized on the basis of the amount paid or payable for the
period during which services are rendered by the employee.

Leases

Lease payments under operating leases are recognized as expense in the Statement of Profit and Loss over the
lease term.

Foreign currency transactions
Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the exchange rate between
the reporting currency and the foreign curtency at the date of the transaction to the foreign currency amount.

Conversion

Foreign currency monetary items are converted to reporting currency using the closing rate. N on-monetary items
denominated in a foreign currency which are carried at historical cost are reported using the exchange rate at the
date of the transaction; and non-monetary items which are carried at fair value or any other similar valuation
denominated in a foreign currency are reported using the exchange rates that existed when the values were
determined.

Exchange Differences

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates different
from those at which they were initially recorded, are recognized in the statement of profit and loss in the vear in
which they arise except those arising from investments in non-integral operations.

Anubhav Tubed



ANUBHAYV TUBES & CONDUCTORS PRIVATE LIMITED
CIN: U31909UP2017PTC093662

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2024

i)

)

(AU amonnts are in Indian Rupees (Hundreds),
Except share data and where otherwise stated)

Exchange differences arising on monetary items that in substance forms part of the Company's net investment in
a non-integral foreign operation are accumulated in a foreign currency translation reserve in the financial
statements until the disposal of the net investment, at which time they are recognized in the statement of profit
and loss.

Taxes on income
Current tax

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations.

Deferred tax

Deferred tax resulting from timing differences between taxable income and accounting income is accounted for
at the current rate of tax or substantively enacted tax rates as at reporting date, to the extent that the timing
differences are expected to crystallize.

Deferred tax assets are recognized where realization is reasonably certain whereas in case of carried forward losses
or unabsorbed depreciation, deferred tax assets are recognized only if thete is a virtual certainty supported by
convincing evidence that such deferred tax assets will be realized. Defetred tax assets are reviewed for the
appropriateness of their respective carrying values at each reporting date.

Provisions, contingent liabilities and contingent assets

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made. Contingent liability is disclosed for:

- Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or,

- Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognized in the financial statements since this may result in the recognition of income
that may never be realized.

k) Earnings per equity share

D)

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares ourstanding
during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares.

Borrowing costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part
of the cost of such assets in accordance with notified Accounting Standard- 16 “Borrowing costs”. A qualifying
asset is one that necessarily takes substantial period of time to get ready for its intended use. All other borrowing
costs are charged to the Statement of Profit and Loss as incurred.

m) Segment Reporting

The Company identifies primary segments based on the dominant source, nature of risks and returns and the
internal organization and management structure. The operating segments are the segments for which separate
financial information is available and for which operating profit/loss amounts are evaluated regularly by the
executive management in performance assessment and decision making with regards to resource allocation.




Note-4
SHARE CAPITAL
Authorised
Equity shares of face value of Rs.10 each

Issued, subscribed and fully paid up
Equity shares of face value of Rs. 10 each
Balance at the beginning of the year
Additions during the year
Total of equity share capital

ANUEBHAV TUBES & CONDUCTORS PRIVATE LIMITED

CIN: U31909UP2017PTC093662
Significant accounting policies and other explanatory information for the year ended March 31,2024

As at
March 31, 2024

No. of shares
30,00,000 3,00.000
3.00.000
30,00,000 3,00,000
30,00,000 3,00.000

{All Amowns in Indian Rupees. (Hundreds)

except share data and where othervise stated)

As at
March 31, 2023

No. of shares
30,00,000 3.00.000

300000

15.00,000 1.50,000
15,00.000 1.50.000
30,00,000 3.00.000

The Lolders of equity shares are entitled to receive dividends as declared from time to time, and are eatitled to one vote per share at meetings of the Company. In the event of
liquication of the Company, all preferential amounts, if any, shall be discharged by the Company. The remaining assets of the Company shall be distributed to the holders of equity
shares in proportion to the number of shares held to the total equity shares outstanding as on that date. All shares rank equally with regard to the Company’s residual assets.

Details of share holding in excess of 5% of share capital: 202324 2022-23
Name of Shareholder Number of shares held Percentage of Number of Percentage of
shareholding shares heid shareholding
M. Onkar Nath Gupta 6,59,000 21.97% 6,59,000 21.97%
Mrs. Bina Gupta 91,300 3.04% 91,300 3.04%
Mrs. Tanvi Gupta 3.25,700 10.86% 3,25,700 10.86%
Mr. Vinamra Gupta 19,24,000 64.13% 19,24,000 64.13%
Details of share holding of promotors at the end of the year:
Name of Shareholder No. of shares Percentage of totai Percentage change during the year
share
I Mr. Onkar Nath Gupta 6,59,000 21.97% 0.00%
2. Mrs.Bina Gupta 91,300 3.04% 0.00%
k) Mrs. Tanvi Gupta 3,25,700 10.86% 0.00%
4. Mr. Vinamra Gupta 19.24,000 64.13% 0.00%
Note-5
RESERVES AND SURPLUS
surplus / (deficit) as per the of profit and loss
Accumulated profit at the beginning of the year (1,15,970) (1,10.608) -
Deferred tax adjustments related to carlier years - (19.606) -
Profit/(Loss) for the year 24268 (91,702) 14.244
Total of reserves and surplus 59117022
Note -6
LONG TERM BORROWINGS
Sccured term loans from banks 2,950 3,673
(Guaranteed by directors)
Less: Current maturities (760) 2,189 (694) 2979
Unsccured long term borrowings from related parties 1,56,000 1.56,000
Total of long term borrowings 1,58.189 - 58,979
Repayment terms and security for the outstanding long term borrowings are given below:
Name of the Lender Loan outstanding Repayment terms | Rate of Interest Nature of
Security
State Bank of India CY 2,950 | Repayable in 34 equal 9.05% Hypothecation of
|(Vehicle Loan) PY 3.673 install b |
| Ms. Tanvi Gupta cY. - s ) Ni Unsecured !
[7Rel1ed Pariy) PY Ta000 | S o veoie s S vy ! I
{Mrs. Bina Gupta CY 35,000 i Nil Unsecured
(Relosed Party) PY 20,000 S <PRysbleaier 5 years ' |
{Mr. Onkar Nath Gupta CcY 1,03.500 = ; Unsecured [
N
(Relted Party) PY 5,000 | ePayable after 3 years i
Mr. Vinamra Gupta CY 17.500 | o 1 . o ; Unsecured
(Related Party) PY 52,000 " aftor5 ycats o
TOTAL cY 1,58.950 i
PY 1.59.673 |
“Frevious year figures are shown in ltalics.
Anubhav Tubes € Gonductors Pvi. Ltd.
td
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ANUBHAV TUBES & CONDUCTORS PRIVATE LIMITED
CIN: U31909UP2017PTC093662
Significant accounting policies and other explanatory information for the year ended March 31,2024

Note-7
DEFERRED TAX ASSETS/ (LIABILITIES) (NET)
Deferred tax liabilities in relation to:
Depreciation on fixed assets
Total of deferred tax assets/(liabilities) (net)

Note-8
SHORT TERM BORROWINGS
Loans repayable on demand
Secured working capital loans from banks
(Guaranteed by divectors)
Current maturities of long term borrowings

Total of short term borrowings

As at
March 31, 2024

(1,571)
(1,571)

247,383

760

aau

(All Amowmis in Indian Rupees, (Hundreds)
except share data and where othervise stated)

As at
March 31, 2023

(269)

—(26,949)

3.24.983

694

e AESHTT,

Repayment terms and security for the outstanding 1 ng term borrowings are given below:
Name of the Lender Loan ding Rep terms |Rate of Interest Nature of Security |
cy 247,383 Hypothecation of stock and reccivables,
State Bank of India extension of equitible mortgage of land,
(Cash Credit Limit) Repayable on demand 11.15% bcfildiﬂg.ﬁ apd flats of Anubhay Plast
Private Limited as well as of directors
rY 3,24.983 and personal guarantees of directors and
Anubhav Plast Private Limited .
Total 2,47,383
3,24,983
*Previous vear figures are shown in lalics. -
Note -9
TRADE PAYABLES
Trade payables to others
) Payable to others 17.349 31,786
Total of trade payables to others 17.349 31,786
‘Trade payable ageing schedule S
Particulars Outstanding for following periods from due date of payment R |
Less than 1-2 years 2-3 years More than 3 Total
1 year years %‘
(i) MSME CY. - - - - -
| PY, - = = = ==
(ii) Others CY: 14408 - 1.976 966 17349 |
Y. 27.072 2,253 305 660 30,290 |
(iii) Disputed dues- MSMEs CY. - - - - -
PY. - - - - - |
(iv) Disputed dues- others CY. - 2 - 2 = |
PY. - = - - =]
(v) Unbilled dues CY: - B - - -
PY. - - - - -]
*Frevious vear figures are shown in Italics.
Note-10
OTHER CURRENT LIABILITIES
Liability for expenses 4,024 3,695
Interest accrued and due on unsecured borrowings 6,902 1,300
Laibility for capital expenses 63,411 63411
Statutory dues payable - ]
Employee state insurace pavable 32 6
Einployee provident fund payable 180 102
Tax deducted/collected at source, pavabie 10,897 3.670
Total of other curreat liabilities 85,446 72,183

Anubhav Tubes & Oopnductors Pvi. Ltd.
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